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MEPEAMOBA

B ymoBax eKOHOMIYHOI HeCcTabisIbHOCTI, IKa XapakTepHa A/ PUH-
KOBOro CepefoBuLLa, MOCTIMHO BUHWMKaE noTpeba y LUBUAKOMY Npu-
MHATTI HayKOBO 0OrPYHTOBaHUX pilleHb LIOAO MiABULLEHHSA Pe3y/b-
TaTMBHOCTI  AiSNbHOCTI  CY6’eKTiB rocnogaptoBaHHA. PaauKanibHi
3MiHW B 30BHILUHLOMY Ta BHYTPILUHLOMY CEpefoBuMLL (YHKLiOHY-
BaHHA NiANPMEMCTB, WO Bif6yBalOTLCA B OCTaHHI POKKM, NOTPe6YIOTH
BMKOPWCTaHHS, nopsa 3 TpaguuiiHMmK, HOBMX MigxodiB i 3acobiB
po3B’A3aHHA NPo6aeM O06IPYHTYBaHHA FOCMOAAPCHKUX pilleHb Ans
3a6e3mneyeHHs CTa/10r0 eKOHOMIYHOr0 PO3BUTKY. Y LbOMY KOHTEKCTI
BaroMMM YMHHMKOM (hOPMYBaHHSA 6a3ncy TakuX pillleHb € I'PYHTOBHA
(haxoBa NiAroToBKa creLianicTis i KepiBHUKIB Ni4NPUEMCTB, SKa Bpa-
XOBYE Cy4aCHY NpaKTUKY rocrnojaproBaHHs.

Kypc «O6rpyHTYBaHHS rocrnofapcbknx pilleHb Ta OujiHKa pusn-
KiB» € HOPMATMBHOIO HaBYa&/TbHOK AUCLUMNIHOK AN CTYAEHTIB, AKi
HaBYalOTbCS 3a OCBITHBO-MPOCECIAHOK MPOrpaMoro 6akanaBpa 3 Ha-
npsamy «EKOHOMIKa MiANpPUEMCTBa». Y HaBYa/lbHO-METOANYHOMY NO-
CIGHUKY:

® PO3INIAHYTO KOMMJIEKC NWUTaHb OpraHisauii camoCTiiHOro Bu-
BUEHHA AucuMnNiHM «OBrpyHTYBaHHS rOCMOAAPCbKMX pilleHb Ta
OLliHKa pU3MKiB»;

e HaBefeHO NPUKNaAM A5 PO3B’A3aHHA NPaKTUYHUX 3adad, KOHT-
POAIO PiBHSA 3aCBOEHHSA 3HAHb CTYAEHTaMMK.

Y nepliomy po3gini «HasuanbHa nporpama» MogaHo MeTy 1 3a-
BOAHHS aucumnniHn «O6rpyHTYBaHHS roCNoAapCbKMX PilleHb Ta OLjiH-
Ka py3unKiB», TeMaTUYHUIA M1aH, MOro po3nogin Ha rofnHn 3a hopmamu
HaBYaHHS Ta BU4AMM 3aHATb, PO3rOPHYTY Nporpamy AUCUMNIIHN.

Y ppyromy po3sgini «MeToguyHi BKa3iBKM Ta HaBYaU/IbHI 3aBAaHHS
[0 TeM AUCUMNIIIH» NOAAHO OCHOBHWIA 3MICT MPOrpaMHUX NTaHb. 3
KOXXHOI TeMW HaBefeHO METOAMYHI Mopagn, MNaHU NPakTUYHMX 3a-
HATb, NUTaHHA Ta NiTepaTypy 419 NOrNMBIEHOr0 BUBYEHHS TeMu, Tep-
MIHO/OTIYHMIA CNOBHUK, HaBYa/lbHi 3aBAaHHsl, 3aBAaHHs 15 MepeBip-
KW 3HaHb, MPUKNaAN PO3B’A3aHHSA NMPaKTUYHUX 3a4ay.

3

Y TpeTboMy po3gini «CuctemMa NOTOYHOTO MOAY/IbHOTO KOHTPO-
N0» HaBeJeHO 3aBfaHHA AN 6/104HO-MOAY/IbHOTO KOHTPOJIKO 3HaHb
3a Pi3HMMK PIBHAMM 3aCBOEHHSI HaBYa/IbHOr0 MaTepiany, MaTepianm
KOHTPO/IbHOT po60TK, NepeabdadeHol Y HaBYaslbHOMY NfaHi 4ns cTy-
[EHTIB 3a04HOI ()OPMM HaBYaHHS, PO3KPMBAKOTLCA OCHOBHI BUMOTU
[0 OTPUMAHOTO PiBHA 3HaHb, KPUTEPIT OLiHIOBaHHSA 3HaHb Nif, yac ni-
[CYMKOBOIO KOHTPOJHO.

HaB4yanbHO-METOANYHMIA NOCIGHWMK MpPU3HAYeHO ANA CTYAEHTIB
€KOHOMIYHUX crelianbHOCTel BY3iB, AKi BUBYAOTL gucumniivy «O6-
IPYHTYBaHHS rocrnofapCbKux pillieHb Ta OLiHKa PU3NKIB».

HaB4anbHO-MeToANYHNIA MOCIOHMK MiArOTOBMEHO BMKIagadamu Ka-
thefpn eKoHOMIKM MignpremcTB KMIBCbKOro HaLioHabHOrO eKOHOMIY-
HOro yHiBepcuTeTy y cknagi astopis C. M. KnmmeHko, O. C. y6posw.
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PO3./ 1
HABYAJIbHA NMPOIMPAMA

HaBuasibHa nmporpama € 060B’A3KOBMM HOPMAaTWMBHUM [OKYMEH-
TOM, SIKWIA BU3HAYaE MeTy I 3aBAaHHA AWUCLUMAIHK, pernameHTye ii
CTPYKTYpY Ta 3MICT, MOC/iA0BHICTb Ta OpraHi3auiiHi hopMmn BUBYEH-
HA MaTepiany, po3noAi/ HaBYaibHOro Yacy 3a hopMamu 3aHsTb i 3a-
CO6M NOTOYHOIO Ii NiACYMKOBOIO KOHTPOHO.

HasuanbHa gucumnnida «OBrpyHTYBaHHA rOCNOAapCbKMX PilLieHb
Ta OLiHKa PU3MKIB» BUBYAETLCA 3riAHO 3 HaBYa/IlbHUM NNaHOM Nigro-
TOBKM (haxiBLiB OCBITHbO-KBaNi(hiKaLiiHOro PiBHS «cnewuianicT» 3a
creyianbHICTIO «<EKOHOMIKA MIAMPUEMCTBa» YCIX (DOPM HaBYAHHS.

MeTa HaBYa/IbHOT UCLMMNIIIHN — 03HaNOMWUTW C/lyXadiB 3 Tex-
HO/NOTIE0 MPUIAHATTA pillieHb, OCHOBAMM CY4aCHOI EKOHOMIYHOI pu-
3MKOSIOTiT Ta Ha OCHOBI HabyTOl cMCTeMaTM30BaHOI iH(opMaLlii cdop-
MyBaTW KOMIMJIEKCHY CUCTEMY 3HaHb i MPaKTUYHMX HABUYOK LLIOAO
06I'PYHTYBaHHA roCNOAaPCbKMX PillleHb i3 Pi3HUM CTYMEHEM HeBU-
3HAYEHOCTI Ta PU3MKY.

MpeaMeT HaBYaNbHOT ANCLUMNAIHN — BIAHOCMHW Ta 3B’A3KW ene-
MEHTIB roCrnofapCbKuxX pilleHb, WO BUHMKAKOTL Y NPOLECi NPOeKTY-
BaHHS, OCBOEHHS, BUrOTOB/IEHHS Ta peanisauii NpogyKuii Ha nignpu-
€MCTBI, HAYKOBI KOHLEMLiT, BiAMOBIAHI Migxoan Ta IHCTPYMeHTapiii 3
PW3MKONOrii, METOAONONIA LWOAO0 PO3POOEHHS Ta NPUAHATTS pauio-
Ha/TbHUX FOCNOAAPCLKMX PiLLEHb.

Micna BuBYeHHA Kypcy «O6rpyHTYBaHHS rocrnofapCbKuMx pilleHb
Ta OLiHKa PU3MKiB» CTYAEHTN MOBUHHI 3HATW:

® OCHOBHi MOHATTS 11 KaTeropii 06rpyHTyBaHHS rOCMNOAapCbKMX
pilleHb Ta OLiHKM NigNPUEMHULBKNX PU3KKIB;

e CyyacHi MeToau i mogfeni po3pobsieHHs, OOrpyHTYBaHHS Ta
NPUAHATTS FOCNOAAPCLKUX PiLLIEHD;

® OCHOBHI NMPVHUMNM # Migxoan A0 06rpyHTYBaHHS rOCMOapCh-
KUX pilleHb B YMOBaX HEBU3HAYEHOCTI Ta PU3MKY;

® METOAMYHI OCHOBW KifIbKICHOrO Ta AKICHOro aHasisy nignpuem-
HULbKUX PU3KKIB;

(8,

e TEOPETUYHI acreKTV PU3MK-MEHEMKMEHTY Ta HanpsaMu perysio-
BaHHA MiANPUEMHULBKNX PU3KIKIB.

Micna BuBYEHHA Kypcy «OBrpyHTYBaHHSI roCnofapCbKnx pilleHb
Ta OLjiHKa PU3NKY» CTYAEHTN MOBUHHI BMITU:

e BM3HAYaTM OMTUMAaSbHI (hOPMM NOAAHHA Ta peanisauii rocro-
[ApPCbKUX pilleHsb;

© PO3pO6NATU 1 06I'PYHTOBYBATU rOCNOAAPCHKI PilLIEHHS! HA OCHO-
Bi KOMM/IEKCY METO/IB | MOAENeR, CUCTEMI MOKA3HMKIB EKOHOMIYHO-
ro 06rpyHTYBaHHS pilLieHb;

e 00I'pyHTOBYBATU BUBIP ONTMMANILHOIO rOCNOAAPCLKOIO PiLEHHS
B YMOBax HEBM3HAYEHOCTi Ta PU3UKY;

e aHasi3yBaTV e(eKTUBHICTb IHBECTULINHUX i (hiHAHCOBMX pi-
LLIeHb;

e 3[ifICHIOBATM ifeHTUDIKaL 0, aHani3 Ta OLiHIOBaHHSA PU3UKY,
BMKOPMCTOBYHOUN KOMM’OTEPHY TEXHIKY Ta NporpaMmHo-MaTeMaTuyHi
KOMIJIEKCY;

e BM3HAYaTW HanpsAMW Ta METOAW PeryntoBaHHA rocrnofapCbKux
PY3MKIB Ha NigNPUEMCTBI.

[JOCArHEHHIO MeTM i1 BUPILLEHHIO 3aBAaHb Kypcy NignopsagkosaHa
norika Moro BMK/afaHHsA, AKka HaBefeHa B HaBYa/IbHO-TEMATUYHOMY
nnaHi. MporpaMmHi TeMn gUcLUNAiHM € 060B’A3KOBUMMN A1 BUBYEHHSA
KOXXHWUM CTYAEHTOM He3aeXXHO Bif (hOpMU HaBYAHHS.

PO3noAl/1 HABYAJ/IbHOIO YACY
3A POPMAMWN HABYAHHA TA BUOAMW 3AHATb

dopma HaBYaHHA
Bua saHATL
[eHHa BeYipHs 3a04Ha

Ycboro 144 144 144
Y TOMYy umchi:

neKuii 22 10 14

MPaKTUYHi 3aHATTS 32 8 4

iHOvBILyanbHa poboTa 22 23 23

camocTiiiHa poboTa 65 100 100
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TEMATUYHN NAAH ANCUNMNITHA «OBIPYHTYBAHHSA FOCMOAAPCLKUX PILLEHbL TA OLIIHKA PU3VKY»

KinbkicTb rogun

[leHHa (hopma HaBYaHHs BeuipHs (hopma HaB4aHHS 3aoyHa (opma HaB4aHHA 3MICT 'ull/ICLlll/I ﬂﬂ|H|/| 3A TEMAMM
HasBa Temu
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Beryn
YacTwHa |. Focnogapchbki pilleHHst B pi3-

HVX cthepax NigNPUEMHMNLILKOT AisNIbHOCTI 2 2 2 6 1 1 2 12 1 — 2 12
Tema 1. CyTHicHa xapaKTepucTuka rocnogap-
CbKMX pilleHb
Tema 2. Oco6/MBOCTi NPUIAHATTA pilleHb roc-
~ noAapcbKoT AisNbHOCTI 2 2 2 6 1 1 2 12 1 - 2 12 B CTyI—I

Tema 3. MeToanuHi 0OCHOBM po3po6eHHs Ta 06- 2
FPYHTYBaHHS FOCMOAAapCbKUX pPillieHb

YacTuHa Il. PU3uK i HEBU3HAYEHICTb Mig Yac

.‘Feﬁ&g{{'Tg;ﬁg::qﬁ?ggﬁ:fﬁmﬁrFI’F');Jf;Hg | 4621321 ]3 ]| OG6’ekTIBHA HEOOXiAHICTb BMBYEHHA Kypcy «O6Gr'pyHTY-
3Ky MATPUEMHVLEKOT AiANIbHOCTI BaHHS rocrnofapcbkux pilleHb i ouiHKa pu3mnky». FonoBHa me-
:?ﬁ.%fﬁE;:f:apr”gg;oﬁ;&Kpmlfﬁme:‘i XBwuMB | 5 14 2|8 | 1|1 |2|w0|2|—|2]10 Ta BUBYEHHS Ta 3HA4YeHHs Kypcy Ans MIATOTOBKM EKOHOMICTIB
Tema 6. OBfpyrTysantia insecti@nx + & | 4 | 4 | 2 | 10 | 2 | 2 | 3 |12 | 2| 1|3 |0 BVICOKOI KBavnl(le_au,u KOHKPETHOTO haxoBoro cnpsiMyBaHHs.
HaHCOBYIX pileHb CTpykTypa 1 norika Kypcy. 3miCToBa XapakTepuctuka Kypcy.
Tema 7. OLiHtOBaHHS NiANPUEMHNLKUX PU3NKIB 4 6 6 10 2 1 4 14 2 1 4 14 OCO6ﬂV|BOCTi BVIKﬂa,D,aHHFI Kpry-

Tema 8. OCHOBM PU3NK-MEHEKMEHTY 2 4 2 7 1 1 3 14 2 — 3 14

Pa3zom 108 22 32 22 65 10 8 23 | 100 | 14 4 23 | 100

YacTwuHa |. FocnogapchbkKi pilleHHs
B Pi3HNX cpepax NignpUEMHUNLLKOT AiANTbBHOCTI

Tema 1. CyTHicHa XapaKTepucTMKa rocrnofapcbKux pillieHb

1.1. MOHATTA rocnofapcbkmx pilleHb Ta TXHI 03HaKW. CYTHICTb
rocnofapcbkmx pilleHb. Knacudikayisa rocnogapcbkux pileHs. Bu-
MOT¥ 10 rOCnoAapCbKMX PillieHb Ta YMOBU iX JOCATHEHHS.

1.2. Cnocobwu hopmanizaLii Ta peanisayii rocrnofapcbKmx pilleHb.
BusHauyeHHs1 onTMManbHUX (hopM NoAaHHsA Ta peanisauii rocnogapch-
KNX piLlleHb.

1.3. AKiCTb Ta eqeKTMBHICTb rOCMOAAPCbKUX pilleHb, OCHOBHI
napameTpy Ta MOKa3HWKN SIKICHOTO PilLeHHS. YMOBU 3abe3mneyeHHs
AKOCTi roCnoAapcbKoro pilleHHs. Buan egeKTMBHOCTI rocnogapchb-
KX pilLeHb. YMOBM Ta NepeLUKoAn MPUAHATTSA eIeKTUBHOIO PiLLeH-
HA. TIPUHLMNK OLiHIOBaHHA eeKTUBHOCTI FOCMOAAPCHKMX PiLLIeHb.

Tema 2. Oco6nMBOCTiI NPUAHATTSA piLLEHb
rocnogapcbKoi AifANbHOCTI

2.1. HeobxifgHicTb MpUIAHATTA rocnofapcbKmx pilleHb. Mpouec
NPUAHATTSA pilLeHb Ta oro enemMeHT. ETanm Ta npouegypu npouecy
NPUAHATTA pileHb. CTUAI NPUAHATTA piweHb. OCHOBHI cnocobu
NPUAHATTS PiLLEHb.


http://ageofbook.com

Best books Ageofbook.com

2.2. KOpUCHi CTPYKTYPHI CXemMun AN NPUAHATTA pieHb. MeTtoau,
O BMKOPUCTOBYHOTLCA ANA (opmanizalii Mogenein npuiHATTA roc-
NnofapcbKUX piLlieHb.

2.3. XapakTep NpWiHATTA rocrnogapcbKmx pillieHb. KnacnyHa, noee-
AiHKOBa Ta ippalioHa/IbHa MoAeNi NMPUAHATTA pilleHb. OCHOBHI Y/HHU-
KW, WO BNVBAOTb HA NPUMAHATTS PILLEHHSA. YMOBU NPUAHATTSA FOCMo-
[APCbKUX pilleHb 3a/1eXHO Bif CTyNeHs BWU3HAYeHOCTi iH(opmaLil.
PaH)XMpyBaHHS YMOB MPUIAHATTS pilleHb. KOHTPO/b 3a NpoLecoM Bu-
KOHaHHS rocnofapCbKmX piLlieHb. XapakTeprucTuka BUAIB KOHTPOIO.

2.4. 3aKOHW 11 3aKOHOMIPHOCTI, L0 BNMBaKOTb Ha NPUIAHATTS pi-
LUeHb. 3aranbHi 3aKOHW YNpaB/iHHA /IOANHOK. 3aKOH iHEpLiHOCTI
NMOACBKMX CUCTEM. 3aKOHW 3B’A3KY 3 30BHILLHIM cepegoBuLlem. Co-
LiianbHO-MCMXONOTiYHI Ta 6ionNCUXiYHI 3aKOHMN.

Tema 3. MeToAM4HI OCHOBM PO3P0O6MIEHHS
Ta 06r'pYHTYBaHHS roCNoAapCbKMX pilleHb

3.1. MeToan po3po6/eHHS rocrnodapCbKux pilleHb. AHaNiTUYHI,
CTaTUCTUYHI Ta MaTeMaTU4Hi MeToan. EKCrepTHI MeToamn Ta MeXi ixX
3acTocyBaHHA. Buan ekcnepTHMX OUiHOK. CYTHICTb €BPUCTUYHOIO
nporpamyBaHHs Ta MOro pisHOBMAW. EBPUCTMYHI MeToAW rpynoBoi Ta
iHAMBigyanbHOT poboTwu. [inoBi i opraHisauinHo-AisNbHICHI irpw.
MeTog cueHapiis. CyTHICTb | BUAN METOLY «AEPEBO LiiNei».

3.2. O6I'pyHTYBaHHA rocnogapcbkmx pilleHb. MeToAWMYHI OCHOBM
00rpyHTYBaHHS rocnofapcbkmx piweHb. Migxoan Ao obrpyHTYBaHHS
1 BUO6OPY rocnofapcbkmx pileHb. KomnnekcHUiA nigxig 4o obrpyH-
TYBaHHS rocnogapCbKmx piLleHb.

3.3. MporHo3yBaHHA Ta aHani3 rocrnofapcbkux pitleHb. OCHOBHI 3aB-
[JaHHs NPOrHO3yBaHHS. MOMI0BHI MPUHLMNM NPOrHO3YBaHHSA rOCNOAaPCHKMX
piLLeHb. CyTHICTb Ta NPUHLUMNK aHani3y rocnogapcbkux pieHs. Metoam
aHani3y rocrnofapCbKux pillieHb Ta iXHil IHCTpyMeHTapilA. Cdhepy 3acTocy-
BaHHS METOAIB Ta IHCTPYMEHTIB NMPUIAHATTA FOCMNOAAPCHKUX PiLLIEHb.

YacTuHa ll. PU3uK i HeBM3HAYEHICTb
nig yac o6rpyHTyBaHHs rocnogapCcbKux piwleHb

Tema 4. HeBM3HAYEHICTb AK NepLUONpuYnHa pusnky
NiANPUEMHULBKOT LiSASIbHOCTI

4.1. Ocob6mBOCTI (PYHKLiOHYBaHHA NiANPUEMCTB 33 YMOB HeBU-
3Ha4eHOCTi. CYTHICTb HEBM3HAYEHOCTI Ta OCHOBHI NMPUYMHK Ti NOSBU.

g

Bupgosa Knacuikalis HeBM3HAUYEHOCTI. YpaxyBaHHA YMHHUKA HeBU-
3HaYeHOCTi B yrpaBAiHHI MiANPUEMCTBOM i 3aCO0M 1T 3HUXKEHHS.

4.2. Kputepiil (npaBnna) obrpyHTyBaHHS rOCNoAapCbKuX pillieHb B
YMOBax HEBM3HAYEHOCTI Ta TXHA XapakTepuctuka. Matpuusa npnbyT-
KiB i MaTpuusa BUTpaT, 0CO6IMBOCTI TXHLOT NMO6YLO0BK.

4.3. Teopis KOPUCHOCTI B CUCTEMi MPOLECIB NPUAHATTA PilLeHb.
AKCIOMU paLlioHanbHOT noBefiHku. JloTepes, Ti AeTEPMiHOBaHWA ek-
BIBAJIEHT, NPEMIs 33 PU3MK Ta CTPaxoBa Cyma. YMOBM CXU/IbHOCTI, He-
CXWMBHOCTI, 6aifyXoCTi [0 py3mnKy. Mpuknagn QyHKLiA KOPUCHOCTI.
MeToanKa no6yaoBu QyHKLIT KOPUCHOCTI.

Tema 5. MignpMeMHNLbKI PU3MKK Ta iX BNANB
Ha NPUAHATTA rocnoAapCbKmXx piLleHb

5.1. Pu3unK y AisnbHOCTI cy6’eKTa rocnogaptoBaHHs. CyTHiCHa Xapa-
KTEPUCTUKA PU3MKY. PU3KK SIK EKOHOMIYHA KaTeropis. PU3KK i HeB13Ha-
YeHicTb. OCHOBHI pycy NiANPUEMHULEKOIO PUSKKY. YUMHHUKK BRAMBY
Ha CTYMiHb pU3NKY. OYHKLIT pU3NKY B NiANPUEMHULBKIN AisNIbHOCTI.

5.2. Knacudikauis nignpueMHULbKUX PU3MKIB. XapaKTepucTuka
NiSNPUEMHULBKUX PU3MKIB 3a CHHEPOI0 TXHLOr0 NMOXOMXKEHHS Ta CTY-
MeHeMm BMAMBY Ha pe3ynbTaTu AisbHOCTI NigNpPUEMCTB.

5.3. O6I'pyHTYBaHHA TOCMO4APCHKMX pilleHb B YMOBaX PU3UKY.
XapaKTepucTuKa KpMTepiiB MPUAHATTA piLleHb 3a YMOB PU3KKY.

5.4. Oco6MBOCTI NPUAHATTS pillieHb Y KOHMAIKTHUX CUTYaLLisX.
CyTHicTb Teopii irop. Cuctema NoHATL Teopii irop. Yucra Ta 3miwwaHa
cTparterii.

Tema 6. O6I'PyHTYBaHHS IHBECTULLIAHMX
i hiHaHCOBMX piLLIEHb

6.1. IHBECTULi/HI pilleHHA Ta KpUTepiii e)eKTUBHOCTI X NPUIAH-
ATTA. KpuTepii 06rpyHTYyBaHHA pilleHb Nig Yac NpuiHATTA (BUGOPY)
IHBECTMLIIAHOrO MPOEKTYy. BpaxyBaHHA pW3MKY MpW 06rpYHTYBaHHI
CTaBKM ANCKOHTYBaHHS. KoediLjieHT cucTeMaTYHOro pusmky. Onui-
OHHWIA KPUTEPIA NPUAHATTA pilleHb. CUCTEMATUYHNIA PUSKK | OYiKY-
BaHa AOXiAHICTb KOMMAHIT.

6.2. CyTHICTb (hiHaHCOBMX pilleHb. MMoptdeni . Mapkosiua i
P. [Fo6iHa. Teopisa onTuManbHOro nopTdens. ®opmMyBaHHsA ONTUMaSlb-
HOro NopTens 3 06MeXeHOI KifIbKOCTi LiHHMX nanepis.
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Tema 7. OUiHIOBaHHA NMiIANPUEMHULBKUX PU3MKIB

7.1. CyTHICTb KiNbKICHOI0 Ta AKICHOro aHanisy nignpueMHAULLbKO-
ro pU3MKy.

7.2. AKiCHWIA aHani3 NigNPUEMHULBKNX PU3MKIB. XapaKTepucThKa
OCHOBHWX 30H PU3WKY. MNPUYNHUA BUHUKHEHHSA OCHOBHWUX BUAIB roc-
nofapcLKNX pU3KKIB.

CyTHIiCTb MONITUYHMX PU3KUKIB Ta TXHiiA BMIMB Ha MOBE/iIHKY
Cy0’eKTiB rocnogaptoBaHHs. OUiHIOBaHHS CTYMNeHs MOMITUYHOrO pu-
3MKY 3a METOAMKOIO BcecBiTHLOro baHky.

CouianbHi pr3nKKN 9K HacnifoK COUialbHOro Hanpy>XeHHs, ix rne-
pefbayeHHs Ta BNMB Ha AiSNbHICTb NiANPUEMCTB.

XapakTepucTmKa afMiHiCTPaTUBHO-3aKOHOAABYNX PU3MKIB. PU3nKu,
L0 BUHMKaIOTb Y pe3ynbTaTi HeBMUPILLEHOCTI Npobnem wwoao 3abesne-
UEHHA MpaB BAACHOCTI, Ta NPUYMHK X BUHUKHEHHS. CYTHICTb nogar-
KOBMX PW3MKIB Ta TX ypaxyBaHHS B NiANPUEMHMLIbKINA AisNbHOCTI.

BupobHuyi pusnkun. Dxepena pusnkis HAAKP, 6e3nocepefHbo
BUPOOHMYMX | NOCTaYa/IbHULbKMX PU3UKIB. TpuunHM Ta pisHOBUAW
TPaHCMNOPTHUX PUSKKIB.

KomepuiliHi pusnkin. [kepena BUHMKHEHHS 6e3nocepeaHbo peati-
3aUiiHMX PU3KKIB; PU3MKIB B3aEMOAIT 3 KOHTpareHTamu Ta napTHepa-
MW B MPOLIECi opraHisayii npogaxy npoaykuii (Mocnyr); pusnKis He-
nepes6a4yeHol KOHKYpPeHLT.

®iHaHCOBI pU3MKWN. MPUUNHU BUHWUKHEHHS PU3MKIB, MOB’A3aHUX 3
YKNafeHHsM Kanitany (iHBECTULiHI pU3nKN); pU3MKIB He3abe3MeyeHHs
rocrnogapcbKoi  AiANbHOCTI  HEOOXiAHWM  (DiHAHCYBaHHAM; PU3UKIB,
MoB’s3aHNX 3 KYNiBeSbHOK CMPOMOXHICTIO POLLEii; PU3UKIB Herepes-
GayveHHs BATPAT i NepeBULLEHHS KOLUTOPUCY BUTPAT Ha BUPOGHULTBO.

7.3. KinbKiCHWIA  aHani3 nignpueMHULBEKUX PU3KMKIB.  IMOBIpHI
BTpaTK Yy NpoLeci 34iCHeHHS NigNPUEMHULEKOT AiSNbHOCTI. CTyniHb
pu3mnky. CucteMa nokKasHWKIB abConMTHOro Ta BifHOCHOIO BUMIpIO-
BaHHS pu3nKy. Kpuea prsnky Ta npoLec i nobygosu.

MeToAmn KinbKiCHOTO OLiHIOBaHHS py3mKiB. MepeBaru i HeLONIKM
OCHOBHWMX METOLIB KiflbKICHOTO OLiHIOBAHHSA MNigNPUEMHULEKUX pU-
31KiB. MeTOoAM OLiHIOBaHHA PU3MKOBAHOCTI IHBECTULIHNX MPOEKTIB.
MepeBarn i HefOMIKN METOAIB KiflbKICHOTO OLLIHKOBaHHA PU3UKY iH-
BECTULLIAHMX NPOEKTiB. AHani3 BapiabenbHOCTI NPMOYTKY.

Tema 8. OCHOBU PU3NK-MEHELKMEHTY

8.1. HeobXifHICTb ynpaBiHHA pyU3nMKaMun rocrofapcbKoi 4is/bHO-
cTi. CyTHICTb pU3MK-MeHeKMeHTY. CTPYKTypHa CXema pu3iiK-
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MeHeKMeHTY. PYHKLIT KepoBaHOI Ta Kepytoyoi MiAcucteM ynpas-
NiHHA py3nKaMu. Biggin 3 ynpasniHHA MiANPUEMHULBKUMW pU3NKa-
mu. Mpouec ynpasniHHA PU3MKamm rocnoaapcbKoi AisfbHOCTI Ha ni-
ANPUEMCTBI Ta XapaKTepUCTMKa AOro eTanis.

8.2. OCHOBHI HanpsMy i1 METOAM BM/IMBY Ha CTYMiHb PU3NKY roc-
MOAAapPIOBaHHA. YHUKHEHHS Ta KOMMeHcauis pusnKy. 36epexxkeHHs Ta
nepefasaHHA pU3nKy. Xe[pKyBaHHA Ta CTpaxyBaHHA pu3nKiB. MeToam
3HVDKEHHA CTYMNeHA pU3NKY. XapakTepucTuka AuBepcudikauii gisb-
HocTi mignpvemctea. Mofynb «iMOBIPHICTb BUHWMKHEHHS BTPaT/piBeHb
36MTKIB» /19 MOLUYKY PiLLIEHHS LWOAO ONTUMI3aLT CTYMeHs PU3KKY.

BaxnBMMM eTanamm 3aCBOEHHS 3MICTY AUCUMMNIHN «OBIpYHTY-
BaHHSA rocrnofapCbKmx pillieHb Ta OLjiHKa PU3NKIB», L0 NOTPEOYIOTh
3HAYHMX 3aTpar yacy, €:

— opraHisayis iHaMBigYaNbHOT poBOTU (415 CTYAEHTIB AeHHOIT (ho-
PMUW HaBYaHHS);

— camocTiiiHa poboTa CTYAEHTIB YCiX POPM HaBUAHHS.

[N cTyfeHTIiB AeHHOT (hopMy HaBYaHHSA MaHYeTbCA 00 22 rof
IHAMBILYaNbHOI po60TK, fiKa 3aTPavaETbCA Ha KOHCY/bTaLil 3 BUKa-
fadem, NikBigaLito 3ab0proBaHOCTi 3 OKPEMUX TEM AUCUMMAIHK, Ha-
nncaHHSA 1 3aXUCT pedepaTis.

CamocTiliHa po6oTa CTYyAeHTiB HEOAMIHHO Nepeabayae:

® KOHCNEKTYBaHHA TEKCTIB NEKLii; yKnagaHHs; BUKOHaHHSA Mpak-
TUYHUX 3aBfaHb;

e OMepaTBHEe O3HANOMJIEHHS 3i 3MiHAMW HOPMATWMBHO-MPaBOBOI
6a3n, cydacHUMMK NiTepaTypHUMU [KepenamMn 3 MuTaHb O0BrpyHTY-
BaHHA rocrnofapcbKunx pilleHb Ta OLiHIOBaHHS PU3MKIB;

e MiArOTOBKY i BUKOHaHHA 3aBAaHb 40 6/104HO-MOAY/IbHOMO KOH-
TPONIO;

e MiAroToBKy [OMNOoBiAi 3a 06paHO0 TeMow (KpiM CTyAeHTIB-
3204HUKIB);

e MNi4roTOBKY 0 NiACYMKOBOI0 KOHTPOMO (icnuTy).

Ouncumnnina «O6rpyHTYBaHHA rOCNOAAPCbKNX PillieHb Ta OuiHKa
PU3MKY» BMBYAETLCA Y Apyromy TpumMecTpi 3 20 no 31 TvxxaeHb (20—
21 TwKaeHb — ayauTopHI 3aHATTH; 30—31 TWXKAeHb — eK3aMeHa-
LiliHa cecis).

MMicns o3HaiOMAEHHS 3 TEMaTUYHWUM MIaHOM Ta OCHOBHUMM MPO-
rpaMHVMMN MUTAHHAMMW AUCLMNIIHA MOXHA MepexoauTn Ao camoc-
TIRHOrO BUBYEHHS KOXHOT TEMU.

Ocob6smBY yBara [ouifibHO NPUAIUTK Po3rnsgy MeToguyYHKUX no-
pas [O BMBYEHHS KOXHOI TeMW, 3aCBOEHHID OCHOBHUX KaTeropiu i
MOHATb, (HOPMYBaHHIO NPaKTUYHMX HABUYOK.

12


http://ageofbook.com

Best books Ageofbook.com

€1

PA®IK CAMOCTIVHOT POBOTW CTYAEHTA 3 BUBYEHHSA MPOMPAMHOIO MATEPIAJTY KYPCY
«OBI'PYHTYBAHHSA FOCMOLAPCLKUX PILLEHb TA OLJIHKA PU3UKIB» (QEHHA ®OPMA HABUAHHS)

HaBuanbHi TXHI

3";; Temu Kypcy KT&’;&T"
YacTwuHa |. Mocnogap-
CbKi PilLEHHS B Pi3HUX
cepax NigNPUEMHNLIL- 6

1 | Koi gisanbHoCTI (Beuip. — 8,
Tema 1. CyTHicHa Xapak- 3a04. — 10)
TepucTuKa  rocrogapch-
KX pilleHb
Tema 2. OcobnuBocTi 5

2 | NpuitHATTA pileHb roc- (Bevip. — 8,
noAapcLKoi AisnbHOCTI 3a04. — 10)
Tema 3. MeTognuHi oc- 5
HOBM PO3pOGNeHHs Ta in —

3 06I'pYHTYBaHHA  rocno- gz%::'p'_ 128)
[1apCLKX pilleHb .
YacTuHa Il. Pusuk ta
HEBU3HAYEHICTb Mig yac
06rpyHTYBaHHs rocro- s
apCbKUX pillieHb

4 Aap p! . (Beuip. — 10,
Tema 4. HeBu3HaueHicTb 3a04. — 14)

AK MepLionpuunHa  pu-
31Ky  MigNPUEMHULIbKOT
AiansHocTI

T

3aKiHueHHs rpadike

;\;I'fl Temu Kypcy
Tema 5. MignpuemMHULBKI
5 pU3MKM Ta X BM/MB Ha
NPUIAHATTA  rocnojapch-
KX piLLeHb
Tema 6. O6I'pyHTYBaHHSA
6 | iHBeCTULIHNX i (hiHaH-
COBWX pillieHb
Tema 7.  OuiHIOBaHHA
7 | nignpuemMHULBKUX  pu-
31KiB
8 Tema 8. OCHOBU pU3NK-
MeHePKMEHTY
Pasom:

HasuanbHi TxHI

KinbkicTb
TOAVH

6
(Bevip. — 10,
3a04. — 12)

6
(Bevip. — 8,
3a04. — 12)

8
(seuip. — 12),
3a04. — 14)

6
(seyip. — 8,
3a04. — 12)

50
(Beyip. — 72,
3a04. — 96)
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PO3/1IN 2

METOAMNYHI BKA3IBK/ TA HABUAJ/IbHI 3ABIAHHS
10 TEM ANCLMNIIHA

Micns 03HaAMOMMEHHS 3 OCHOBHMMM MUTAHHSMU HaBYaNbHOI
nporpamu, NPOCIyXoBYBaHHA NEKLUIAHOrO matepiany 3 KOXHOI Te-
MW PO3MOYMHAETLCA Be3nocepeHs camocTiHa poboTa 3 BUBYEHHS
ancunniiHn «OB6rpyHTYBaHHSA rocnoJapCbKMX pilleHb Ta OLiHKa
PU3NKY».

[ns T npaBMAbHOT opraHisaLii NPONOHYETLCSA Taka MOCNiA0BHICTb
BVBYEHHS MaTepianis 610Ky HaBYa/lbHO-METOLNYHOTO 3a6e3MneYeHHs:

® 03HAiOM/IEHHSA 3 OCHOBHMMW METOAUYHMMU Mopafjamu Ao BU-
BYEHHS 3MICTY KOXHOI TEMU;

® PO3rNA4 NPOrpaMHUX NUTaHb i NUTaHb A4NA NOrNUGMEHOTO BU-
BUEHHS TEMU;

® BVBYEHHS OCHOBHUX TEPMIHIB, L0 PO3KPUBAKOTb 3MICT KOXHOI
Temu;

® BVMKOHaHHS HaBYa/IbHUX 3aBAaHb | 3aBAaHb A1 NepeBipKU 3HaHb.

Tema 1. CyTHicHa xapaKTepucTnka
rocnogapcbKux pilleHb

1.1. MeTOANYHI Nopaau 40 BUBYEHHA TeMU

BrBUYeHHA TeMU JOLINIBHO po3noYyaT 3 po3rnsdy 3MiCTOBOI Xapak-
TEPUCTUKN rocnogapcbkux pieHs (MP) sk pesynbTaty aHanisy, npo-
FHO3yBaHHA, ONTUMI3aLii, EKOHOMIYHOIO OBrpYHTYBaHHS Ta BMOGOPY
a/lbTePHATMBK i3 CYKYMHOCTI BapiaHTiB JOCATHEHHS! KOHKPETHOT METU
nignpuemctaa. MepedyciM HeOOXiAHO PO3MNIAHYTU eleMeHTU Ta 03Ha-
ki P, NOTIM NepenTh A0 BMBYEHHS IXHBOT OpraHi3auiiiHoi, eKOHOMIY-
HOT, colia/ibHOI Ta TEXHONOriYHOT CYTHOCTI. Baxk/IMBO 3BEPHYTHU yBa-
ry Ha OCHOBHi BMMOr Ao ['P: CBOEYacHICTb MPUIHATTA, NOTpeba y
BCTAHOB/MIEHHI MeXaHi3My peanisauii, ONTUMaNbHICTb, MOX/UBICTb

15

peanisauii, rHyYKiCTb, MOX/IMBICTb BEPUMIKaLLii Ta KOHTPOMO BMKO-
HaHHS1, OPUTiHaNbHICTb | 3MICTOBHICTb.

IHWKXM NPOBNEMHUM MUTaHHSAM € PI3HOMaHITHICTb pilleHb, L0
NpuiAMatoTbCA B rOCMOAAPCHKIM NpakTuui. HeobxigHicTb Knacudika-
LT 3ymMoBNeHa NoTpeboto y BU3HAYEHOCTI TEPMIHONOriYHOO anapaTy,
BMOOPI ONTUMaIbHUX METOAIB MPUAHATTS 1 06I'PYHTYBaHHA PilLieHb.
Ocob6nmBY yBary CTyfieHTam BapTO 3BEPHYTU Ha BUAW PilleHb 3a CTy-
neHem HeBM3HAYEHOCTI Ta Cepoto fil.

Ocobu, AKi NpuitMatoTe NesHe P, MOBMHHI BU3HAYMTU ONTUMASIbHI
thopmMum 1Aioro po3pobneHHs Ta peanizadii. CTyaeHTam HEO6XigHO 3acBO-
T CYTHICTb (DOPM PO3PO6NEHHA (aKT, akLEeNT, BroNeTeHb, AeKnapauis,
[OroBip, 3aKOH, 3asBa, KOLEKC, MOe/b, Haka3, HopMa, MoCTaHoBa, Po3-
MOPAMKEHHS, YKa3iBKa TOLWIO) Ta peanisauil pilleHb, MNPUAHATMX
cy6’eKTOM rocnofaptoBaHHs (ginosa 6ecifa, 3acifaHHs, iHopmauini-
HU/A NUCT, METOAMKA, HaBYaHHA, Hapada, nopaga, pPeKoMeHAauiiHui
ANCT i T. iH.). BuBYatoum Lei acnekT, CTYAEeHTU MatoTb PO3M/ISAHYTU
Ha/noLUMpeHiLLi NoeaHaHHA POopM PO3p0o6eHHA Ta peanisavii IP.

P mae 6yTV ONTUMaNbHUM, EPEKTUBHUM i pe3ynbTaTMBHUM. On-
TUManbHicTb P — BAAcTMBICTb OYTW HalKpawyM, BiANOBIAHO [0
KpuTepito (CUCTeMM KpUTepiiB) OMTUMAaILHOCTI. EdekTuBHUM € pi-
LUEeHHS, Lo NPUBOAUTL A0 MOTPIGHMX i AieBUX pesynbTaTiB. Pesy/b-
TaTVBHMM MOXKHa Ha3BaTW PilLieHHs, peanisaLisa SKoro NpMBOAMTL A0
OCTaTOYHUX Pe3y/bTaTiB.

Buricokuii piBeHb KOHKYPEHTHOrO CepefoBuULLa 3MYLLYE KOXHOMo
KepiBHMKa, 0Cib, SKi NpuiiMatoThb PilLIEHHS, 3BEPHYTM YBary Ha sIKiCTb
Ta e)eKTUBHICTb NPUIAHATTA pieHHs. CTyaeHTam BapTO PO3rAsHYTH
napameTpu sikicHoro P, 3BepHYTW yBary Ha MOKasHWKMW AKOCTi pi-
LUEHHs! Ta yMOBW Ti 3abe3neyeHHs. HacTymHUA KPOK — BUBYEHHS
CYTHOCTI Ta BU[iB Takoro Kputepito fouifbHOCTI peanisauii P, K
eeKTVBHICTb. PO6AEMHUM NUTaHHAM € TakKOX BM3HAYEHHS YMOB
NPUIAHATTS e(DEKTUBHOIO PilLIEHHS Ta OKPECNEHHS YWHHMKIB, WO Me-
PELLKOMXKAOTb LIbOMY.

BupiluanbHUM MOMEHTOM PO3rNsgy TeMU Mae CTaTu BU3HAYEHHS
cTyaeHTamu poni P y NigBMLLEHHI eheKTUBHOCTI AisIbHOCTI Cy6’eKTiB
rocrnogaptoBaHHs. MNpy LbOMY BapTo 3BEpPHYTH yBary Ha 6ararto (haktop-
HICTb KOXXHOr0 OKpemoro I'P Ta MOro KOMMNIEKCHWi XapakTep.

1.2. MnaH ceMiHapPCbLKOro 3aHAT T A
1. TocrnofapchbKi pilleHHs Ta iX BUaAK.

2. Cnocobu hopmanisauii Ta peanisauii rocnofapcbKmnx piLlieHsb.
3. AKiCTb Ta ePeKTUBHICTb rOCNOAAPCLKUX PillleHb.
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MnTaHHs ANs caMornepesipKu

1. AKMMKM 03HaKaMKn XapaKTepU3YyeTbCA PiLLIEHHA?

2. Ha3BiTb BUAM rocnofapcbKmnx pilleHb 3a feKinbKoma Knacudi-
KauiiH/MW O3HaKamu.

3. BKaxiTb ONTUMasIbHI CMOTyYeHHS (POPM PO3p0o6/IeHHS Ta peani-
3auii rocnofapCbKmx pillieHsb.

4.Y yomy nonsrae eheKTUBHICTb | AKICTb rOCMOAAPCLKNX PilLeHb?

5. Ha3BiTb NPUHLMNYN OLiHKM e(heKTUBHOCTI FOCNOAAPCLKMX PiLLIEHb.

MuTaHHa gna NOrnnMGAeHoro BUBYEHHS TEMU

1. Lo ABnsie cob60t0 NOHATTSA «PilLeHHA»? FAKi ICHYIOTb TpaKTy-
BaHHS NMOHATTA «PiLLEHHA»?

2. $Ke 3 BifOMUX TPaKTyBaHb, Ha Bally AYMKY, Ha/inpaBuibHiLle?
Yomy?

3. XKMTTEBMI LMK rocnoAapCbKOro piLLeHHS.

4. FAKiCHI MeTOAM OLiHIOBaHHS etheKTUBHOCTI P.

5. KinbKicHi mMeToau OUiHIOBaHHA e(heKTUBHOCTI rocnofapcbKux
pilleHb | MeXi X 3aCTOCYBaHHS.

NiTepaTypa

1. BacuneHko B. A. Teopis i npakTuKa po3po6Ku YrpaBiHCbKMX PillleHb:
Hasu. noci6. — K: LIYJ1, 2002. — 420 c.

2. BecHuH B. P. OCHOBbI MeHeKMeHTa: YueHuK / VIH-T mexayHap. npa-
Ba 1 3KOHOMUKK. — M.: Tpuraga, /1, 1997. — 334 c.

3. MnyweHko B. B. YnpasneHve puckamu. CtpaxosaHue. — XKenesHopo-
POXHbINA: Kpbibs, 1999. — 336 c.

4.Vcaes B.B., HemuuH A.M. OO6was Teopus COLMUIbHO-3KOHO-
MUYecKux cucteM: Yue6. nocobue. — CI16.: U3a. foMm «Br3Hec-npecca»,
2002. — 176 c.

5. Konnakos B. M. Teopua 1 NpakTuKa NPUHATUA YrnpasneHYeckux pe-
LUeHWiA: Yueb. nocobre. — K.: MAYTI, 2000. — 256 c.

6. MunbHep B. 3. Teopus opraHunsaumn. — 3-e u3g., nepepab. n gon. —
M.: UH®PA-M, 2003. — 558 c.

7. CMmupHOB 3. A. Pa3paboTka ynpaBneHYeCcKNX peLeHnii: Yyeb. ans By-
308. — M.: KOHUTU-OAHA, 2002. — 271 c.

8. daTxyTanHoB P. A. CTpaTernyeckuii MeHeMKMEHT: YUeOHUK. — 4-e
n3g., nepepab. n gon. — M.: fleno, 2001. — 448 c.
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1.3. TepMiHONOrIYHWIA CNOBHUK

Buayn eheK TUBHOCTI rocnofapCcbKmx pillieHb: TEXHOMOrivHa, couiasib-
Ha, EKOHOMIYHa, opraHisauiiiHa, NCKUX0MOorivyHa, NPaBoBa, ETUYHA, EKONOTiY-
Ha, NOMiTUYHa.

locnopapcbke piwleHHss (FP) — pe3ynbTaT aHanisy, NporHo3yBaHHs,
ONTUMI3aLlii eKOHOMIYHOrO 06rpYHTYBaHHA Ta BUOOPY anbTepHaTUBM i3 Cy-
KYMHOCTI BapiaHTiB JOCATHEHHS! KOHKPETHOT METU MiANPUEMCTBA.

EdeKTVBHe PilLleHHS — pilLeHHS, WO NPUBOAMTL A0 NOTPIOHKUX i Aie-
BUX pe3y/bTaTiB..

EdekTuBHICTL P — pecypcHa pesynbTaTMBHICTb, OTpMMaHa B pe-
3ynbTaTi PO3pO6IEHHS, NPUAHATTA Ta peantizauii piLleHHS Ha NigNPVEMCTBI.

OnTumanbHicTb NP — BnacTmBicTb P 6yTK HalikpalivMm BignoBigHoO
[10 KpuTepito (CMcTeMmn KpuTepiiB) OoNTUMaIbHOCTI.

Pe3ynbTaTwMBHE pilleHHA — pilleHHs, peastizalis SKoro npuBoauTL A0
MiZCYMKOBUX pe3ynbTarTis.

dopmn po3pobkn MP: ykas, 3aKOH, Hakas, PO3nopsmKeHHs, YKa3iBKa,
aKT, NPOTOKOA, IHCTPYKLiA, AOroBip, yrofa, nnaH, KOHTPakT, odepTa, ak-
LienT, NOMOXEHHS, NMpaBuna, MOgEeNb.

dopmun peanisayii 'P: npunucaHHa, NepekoHaHHs, Po3’sCHEHHSA, Npu-
MyC, HacTaHOBa, MOBiJOMEHHS, AinoBa Geciga, 0COBUCTMIA NpuKnag, Ha-
BYaHHA, nopaza, Ainosi irpu (TpeHiHrn), Hapagw, 3acijaHHs, 3BiT, finoBe
C/0BO.

AKIiCTb 'P BU3HAYaETLCA CYKYMHICTIO MapaMeTpiB PiLLieHHs, WO 3a40B0/b-
HAE KOHKPETHOrO CnoXuBada (rpyny CnoXusadiB) Ta 3abe3neyvye peasib-
HICTb oro peanisauii.

1.4. HaBuanbHi 3aBAAHHS

Temwn gonosigei

1. Posb rocrnofapcbKux piLleHb Y NigBULLEHH ePeKTUBHOCTI (hyHK-
LiOHYBaHH$ Cy6’eKTIB EKOHOMIYHOI AisSIbHOCTI.

2. MeTofMYHI OCHOBM OLiHIOBaHHS epeKTUBHOCTI I'P.

3. Hanpsmu nigBuweHHs edeKTUBHOCTI P,

MWTaHHs Ans AWUCKYCiii

1. Ak BNAMBatOTb Pi3Hi BUAM PilleHb Ha eqeKTUBHICTb (DYHKLiO-
HYBaHHA MignpueMcTB?

2. $IKi BW 3HaETe BUAW pillleHb, L0 3anexaTb Bif iHAMBIAYaIbHUX
pwvic 0cCib, KOTpi NPUIAMaOTh PiLLIEHHS?
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3. Y yomy nonsrae opraHisayiiHa CyTHICTb NPUAHATUX PiLLeHb?

4. TT0ACHITb, KONW pilleHHs HeobXifHO MOrofkyBaTn BCepeayuHi
opraHisauii, a Konn — Hi, Ta HaBefiTb BiANOBIAHI NpUKNaaw.

5. O6I'pyHTYIiTe, A0 SIKOrO BMAY MOXXHA BifIHECTW PilLIEHHS LIOMO:
KyniBAi akuii; Kynisni gepXaBHUX Ka3HauyelCbKnx 3000B’A3aHb; Ha-
[aHHS 4eprosoi Bi4MYCTKW NpauiBHMKaM; OyaiBHWLTBA HOBOrO 3aBO-
Qly; HarpaefeHHs npaLiBHMKa Ha NiABULLEHHS KBanidikauil; HagaHHs
KOMEepLIAHOro KpeauTy; pOo3po0KM iHBECTULIMHOMO NPOEKTY i pO3pob-
KV IHHOBaLiiHOrO MPOAYKTY.

1.5. 3aBgaHHSA 015 nepeBipKu 3HaHb

TecTwH

1. ke BM3HaUYeHHA PiLLeHHA B 3arajlbHOMY BUTNISLI?

a) 6yab-aKuiA pe3ynbTaT PO3yMOBOT AiIbHOCTI TFOANHY;
b) AiT KepiBHUKIB Yy MeXax CBOTX (PYHKLiA;

C) PO3MNOPALKEHHSA KEPIBHUKIB, MigKPINIeHi KONEKTUBOM.

2. Knacudgpikauis I'P 3a NporHo30BaHO0 eqieKTUBHICTHO:
a) HeOpLAMHapHI;

b) npodiecioHanbHi;

C) OpAMHapHi;

d) acuHepriyHi;

€) HecTaHAapTHI.

3. 3a cTyneHem 060B’A3KOBOCTI BUKOHaHHA P 6yBatoTh:
a) YOPCTKI;

b) AMPEKTUBHI;

C) KoneriasibHi;

d) opieHTytoui;

e) peKomeHAaLliliHi.

4. EKOHOMIiYHa CYTHICTb Ma€ nposB y TOMY, LWO:

a) Ana po3pobneHHs Ta peanizauii pilleHHs NiAnpPUEMCTBO NOBUH-
HO MaTWn: HEeOOXiAHWIA NepcoHan; LOKYMEHTH, AKi pernaMeHTyoTb Mo-
BHOBa&XEHHS, npasa, 000B’A3KM Ta BiANOBIA/IbHICTb NPaUiBHUKIB i
camoro nignpueMcTBa;

b) ans po3pobneHHs i peanisauii 6yAb-IKOro pilleHHs NOTPI6HI
(hiHaHCOBI, MaTepia/ibHi Ta iHLWi BUTPaTW;

C) Y MOXNMBOCTI 3a6e3neyeHHs NepcoHany, Wo 3A4iACHI0E po3pob-
NEHHs Ta peanisalito pilleHb, HEOOXIAHUMW TEXHIYHMMU, H(OopMa-
LiiHUMK pecypcamm.
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5. EdpekT1BHE piLleHHs — Le:

a) Haikpalle pilleHHa BignoBigHO 4O KpuTepito (cucTeMn Kpute-
piiB) ONTUMaNbHOCTI;

b) pilweHHs, peanisallisi AKOro NPUBOANUTL 40 OCTATOUYHUX Pe3Y/ib-
TarTiB;

C) piLLeHHS, L0 NPMBOANTL 40 NOTPIOHUX i AiEBUX pe3y/bTarTiB.

6. fIKe 3 HaBefeHUX BM3HaYeHb NIAXOAWUTL A0 POPMM MiATOTOBKM
P «AKT»?

a) piLUeHHs LUMPOKOro Ko/a [epXKaBHUX i CycnifibHUX opraHisa-
LilA; MOXe MaTh MiXKHapOAHWUIA XapaKTep;

b) pileHHa WOoA0 NPUAHATTA NPOMO3WLIA NPO 3aKNafeHHs Yroj
Ha 3anpornoHOBaHNX B 0hepTi yMOBax;

C) pilLieHHs KepiBHMKA WOA0 KOPOTKOro 03HaMOMAEHHS Nigneramx
3 NOAIAMU, SKi Mat0Tb CyCNiflbHE 3HAUYEHHS.

7. Bn3HauTe 0CHOBHi napameTpu akocTi IP:

a) NOBHOTA BUPILLIEHHS NOCTaB/IEHOIO 3aBAaHHS;
b) cBoevacHiCTb pilLEHHS;

C) THYYKICTb PilLeHHS;

d) HaykoBa 06I'PYHTOBAHICTb PiLLEHHS;

€) ONTUMAa/IbHICTb PiLLIEHHS.

8. flKe 3 HaBefeHMX BMU3HAYeHb MIAXOAUTL 4O (HOPMM NiLrOTOBKU
P «¥Yropa»?

a) pilLeHHs, Lo Biaa3epKatoTh Byab-aKi NO4T;

b) pilLieHHs KEPIBHWKA, SIKWIA He HafiNeHNIA aaMIHICTPATUBHUMM (hyH-
KLiSIMM LLIOAO NTaHb TEXHONOTIT, OpraHisauii npaui Ta TeXHiK1 6e3neKku;

C) pilleHHs, fKe (hopMmye 3arasibHy MO3UTUBHY iHPACTPYKTYpPY
6y ab-AKOT AiANbHOCTI.

9. CouianbHa etheKTMBHICTb 3a PP (po3pobka rocnogapcbkunx pi-
LLeHb) — Lie:

a) pvMHKoBa BapTicTb [P, nodineHa Ha cymapHi BUTpaTu Ha po3po-
6Ky rocrnofapcbKux pilLieHb;

b) thakT gocsarHeHHs meTu P 3a HaliMeHLLMX BUTPAT Y pe3ynbTari
6iNbLU BOANWX Al NepcoHany;

C) (hakT AocsrHeHHs meTu Py nnaHi 3a40BOMIEHHS coLiabHNX
noTpe6 3a KOPOTLLUWIA Yac Ans BiNbLIOT KiflbKOCTi POGITHUKIB.

10. HasBiTb 0CHOBHY BUMOrY 0 'P.
a) P mae BignoBigaTM UYMHHOMY 3aKOHOLABCTBY Ta CTaTyTHUM
[JOKYMeHTaM opraHisauil;
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b) P NOBMHHO MaTK YiTKY LifIbOBY CNPSAMOBAHICTb;
c) 'P NOBMHHO MaTU NapameTpy AN 30BHILUHLOrO Ta BHYTPILU-
HbOF0 KOHTPOIO.

Tema 2. Oco6/MBOCTi NPUAHATTSA PiLLeHb
rocrnofapcbKkor AisIbHOCTI

2.1. MeTOAMYHI Nopaan A0 BUBYEHHS TEMU

BrBueHHs Temn «OCo6MBOCTI NPUAHATTS PiLleHb rocrogapcbKoi
AiSNIbHOCTI» BapTO PO3MoYaTVt 3 PO3rNsgy MuTaHb, WO CTOCYHTHCA
npouecy NpUAHATTA pilieHb. MepeayciM AoOUiNbHO 3’ACyBaTh CyT-
HICTb Oro enemeHTIB: MeTW, CY6’eKTa, AKUA NPUIAMAE PiLLeHHS, a/lb-
TepHaTUBHWX BapiaHTIB PiLLEHHS, YMOB, Pe3ynbTaTiB i KpUTEPIiB.

MpoLec NpUAHATTSA pilleHb Nepeabadvae HopMyBaHHS Ta BUKOPUC-
TaHHS MEBHOrO anropuTMy. Y MOCIGHWMKY MOJaHO HalNOBHILLWIA ne-
penik eTaniB i npoueayp NpPUIAHATTA pieHb. HeobXigHy 06rpyHTO-
BaHICTb i HAZINHICTb NEBHOMO PiLLEHHS [a€ MOX/IMBICTb 3a6e3rneunTu
BYKOHAHHA MEeBHVX MpoLeAyp Ha eTanax MoCTaHOBKMW 3aBAAHHA BU-
pilWnTK NpPo6aeMy; PO3po6/IEHHS BapiaHTIB PilleHHs; BUOOpPY pilleH-
HS; OpraHisauii BUKOHaHHS pilLeHHs Ta Moro ouiHtoBaHHA. CTyaeH-
TaM BapTO AOKMagHO PO3INAHYTW MPOLEeAypy Ha Takux ertanax, fK
pO3p06NEHHS BapiaHTIB i BUGIP OCTATOHYHOrO PiLLIEHHS.

Bax/MB1M MOMEHTOM i Yac BUBYEHHS TeMWU € PO3rNsL CTUAIB
MPUAHATTA pilleHb 3a1eXHO Bij CMocoby MWUC/EHHA Ta TePrMMOCTI
00 ABO3HAYHOCTI. lMoeAHaHHSA UMX [ABOX BUMIPIB AaE MOXIMUBICTb
chopmyBaTV YOTUPM CTUAI Y NPUIAHATTI PilEHb: ANPEKTUBHWIA, aHa-
NITUYHWIA, KOHLENTYaNbHWIA | 6iXeBiopasIbHUIA.

HacTynHMM KPOKOM € O3HaliOM/IEHHS 3i cnocobamy MpUHATTA
pilleHb. Ha npakTuui piLleHHs MOXe NpUiMaT caM KepiBHUK, Nics
KOHCYNbTaUiT 3 iHWKMK, abo rpyna (KepiBHMUK MpW LbOMY € OAHUM 3i
yneHis rpynu). CTyAeHTW MalTb [JOKMafHille PO3rnsHYTW TPeTii
Croci® NPUAHATTA PiLLEHHS, AOro nepeBarn Ta HefoMiKu.

Baxk/MB“M HanpsAMOM HaBYa/IbHOTO [OCMIIKEHHSA € PO3rNsg Kopu-
CHUX CTPYKTYPHUX CXeM (MOAENe) Ans NpUiMHATTS pilleHb i BiANOBI-
OHUX TM MeTogiB dhopmanisauii. Y uwinomy, ana opmanisaii KOXHOi
MoZeni NPUAHATTA P BUKOPUCTOBYETLCA MEBHA CYKYMHICTb METOIB,
cepes SIKMX HainyacTile 3aCTOCOBYHOTbCA: alrOPUTM PiLLEHHS, giar-
pama y BUrnsai pmb’suyoro ckeneta (metof lwikasu), 6GnOK-cxema
(6nok-piarpama), NpoLec CKNafaHHA KapT «'PYHTOBKa», YABHI CXeMW,
metog ABC, KonbopoBe KofyBaHHS.
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Halibinblly yBary nif Yac BYBYEHHA TEMATUYHOrO MaTepiany He-
06XigHO NPUBINUTA XapakTepy W ymoBam npuiHATTa P. Mpouec
NPUIAHATTA PiLLIEHHS Ha CTPaTeriYHOMY Ta OMepaTUBHOMY PiBHI MOXe
MaTy iHTYITUBHWIA, IHCAATHWIA, 3aCHOBaHWIA Ha CYMKEHHSX, abo paui-
OHa/IbHWIA XapakTep. OCKifIbKN PiLLeHHA NPUIAMALOTb KON, TO TXHIl
Xapaktep 6arato B YoMy Mae Ha cobi Bii6UTOK OCOBUCTOCTI MeHe-
[DKepa, SKUA NpuiAiMae piLLieHHs. Y 3B’A3KY 3 LM PO3pPI3HSATh YpiB-
HOBaXKeHI, iMMY/bCUBHI, IHEPTHI, PU3MKOBaHI Ta 06EPEXHI PilLIeHHS.
MMig Yac NPUIAHATTA 11 06r'PYHTYBaHHS pilLeHb BapTO BPaxoBYyBaTy /10-
riky, iHTYILitO Ta 4OCBIA SK TPM CTOPOHMN TPUKYTHUKA.

Y Teopii ynpaBniHHA BifOKPEM/IOOTL TAKOX TPW OCHOBHI Mogeni
NPUAHATTA pilleHb — KNacuyHy, NOBeAiHKOBY Ta ippauioHasibHy, 3
XapaKTepUCTUKOI SKUX CTyAeHTam BapTO 03HainomMmTuca. OCHOBHM-
MW YMHHWUKamy 6e3nocepeiHbOT CUTYyaUiT, Lo BM/IMBAE HA MPUAHATTA
PilLIEHHS, €; 3HAYYLLICTb PilLleHHS; TUCK Yacy; YMOBM, B IKMX [li€ 0CO-
6a, fka NpuiimMae pilleHHs. 3aneXHO Bif, CTYMEHs BU3HAYEHOCTI iHAop-
MaLlii, ICHYIOTb Taki YMOBW MPUAHATTA ['P: BU3HAYEHOCTI, HEBU3Ha-
YEHOCTi, puW3MKy. Ha UbOMYy eTani BMBYEHHA TeMU AOLISIbHO
[OKNafHO PO3rsHYTU YMOBM, WO CTBOPHOKOTb BMU3HAYEHICTb, HEBU-
3HAYEHICTb | PU3MK.

2.2. MnaH ceMiHapCbKOro 3aHAT T A

1. TpoLec NPUIAHATTS FOCMOAAPCHKMX PiLLieHb.

2. OCHOBHI Mofeni Ta 3aC00M NPUAHATTS PiLLIEHD.

3. XapakTep Ta yMOBU MPUAHATTA rocnogapCbKuX pPilleHb.

4.3aKOHN Ta 3aKOHOMIpHOCTI, L0 BNANBAKOTb HA NPUAHATTA pi-
LLIeHb.

MUTaHHsS Ans camornepeBipKm

1.BKaXiTb OCHOBHi efleMeHTW, €Tanu Ta npouesypu npouecy
NPUAHATTS PiLLEHb.

2. OxapaKTtepu3yiiTe 3aC06M NPUIAHATTS FOCNOAAPCHKUX PillieHb.

3. 0OnnWiTh XapakTep piLLeHb, L0 NPUAMAKOTLCSA Ha CTpaTeriyHmuX
i orepaTMBHUX PiBHSIX.

4.Y yomy nonsratoTb BiAMIHHOCTI BMBOPY rocnofapCbKnx pilleHb
32 YMOB BW3HAYEeHOCTI, HEBM3HAYEHOCTi Ta pUsnKy?

5.HaBegitb npuknagy pieHb i3 NPaKTUKX YNpaeniHHA, L0
NpUMaloTLCA B YMOBAX PU3KKY, BU3HAYEHOCTI Ta HEBU3HAYEHOCTI.
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MnTaHHAa gna NornnbneHoro BUBYEHHS TeMU

1. ETanu npuitHATTS Ta peani3alii rocnoapcbKoro pilleHHs.

2. 0c06MBOCTI BMSIBMIEHHS 1 BOOPY a/lbTePHATVB Y NpOLEci npu-
MNHATTS rocnofapCbKmX pPiLLeHb.

3. KoHTponb peanisaLii rocnofapcbKoro pilleHHs Ta oro Buau.

4.BnimMB 0COOUCTICHUX SIKOCTE NMHOAMHU Ha PO3PO6/EHHs Ta
nNpuiAHATTS P,

5. [pynoBi pilleHHs Ta npasuna 6inbLUOCTI.

6. MpuiAHATTSA pilleHb B yMOBaX BU3HAYEHOCTI.

NiTepaTypa

1. BacuneHko B. A. Teopis i npakTuKa po3po6Ku yrnpaBaiHCbKMX PilleHb;
Hasu. noci6. — K: LLYJ1, 2002. — 420 c.

2. BecHuH B. P. OCcHOBbI MeHeKMeHTa: YUebHUK. VIH-T MexxayHap. npa-
Ba 1 3KOHOMUKU. — M.: Tpuaga, /11a, 1997. — 334 c.

3. Aepnoy [. KntouoBl ynpaBiHCbKi pilleHHA: TexHOMOrif NpUAHATTS
pieHb: Mep 3 aHrn. — K.: BceyBnTo; Hayk. aymka, 2001, — 242 c.

4. Kpacukos C. A. Tlcmxonormyeckre acnekT NPUHSTAS peLleHnii B yc-
nosusx pucka // YnpasneHnue puckom. — 2003. — Ne 2. — C. 17 — 23.

5. lnTeak b. . PaspaboTka ynpaB/eHYeCKOro peLleHns: YUYebHUK. —
M.: Oeno, 2000. — 392 c.

6. MunbHep, b. 3. Teopus opraHnsauum. — 3-e u3f., nepepab. n gon. —
M.: UH®PA-M, 2003. — 558 c.

7. Peguerko K. I. CtpateriyHuii aHani3 y 6isHeci. — 2003. — 272 c.

8. PobuHc, CTuBeH, M. MeHemkMeHT.: Tep. ¢ aHrn. — 6-e u3g. — M.:
W3gaT. gom «Bunbame», 2002. — 880 c.

9. CmupHOB 3. A. PaspaboTKa ynpaB/ieHYeCKNX PELLEHUIA: YUeOHUK Ans
By308. — M.: OHUTU-OAHA, 2002. — 271 c.

10. daTxyTanHOB P. A. CTpaTermyeckuii MeHeI)KMeHT: YUebHNK. — 4-e
n3g., nepepab. n gon. — M.: feno, 2001. — 448 c.
11. Wankvx A. C. SkoHOMUYECKMEe 1 (iHAHCOBbIE pUCKW: MoHorpaus. —

M.: M13faTenbCKo-ToproB. Koprnopauus «Jalikos n K°», 2003, — 544 c.

2.3. TepMiHOAOTiYHWI CNOBHUK

ETanu npouecy NpuiAiHAT TA pilleHb: NMOCTaHOBKA 3a4adi PO3B’A3aHHS
npo6neMun; po3pobfieHHs BapiaHTIB pilleHHs; BUGIp pilleHHs; opraHisauis
BWKOHaHHS PiLLIEHHS Ta /i0ro OLiHKOBaHHS.

3aKOH — CTIiKi BiJHOCVHN MiDXX 06’€KTaMMn Ta SBULLAMW, SKUM MpUTa-
MaHHI HeoOXiZHICTb, 3ara/ilbHiCTb | MOBTOPHOBAHICTb.
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3acobn npuitHaTTa [P anroputMm pilleHHs, giarpama Yy Burasgi
pub’ayoro ckeneta (Metog lwikasu), 61o0k-cxema (610k-giarpama), NPOLEC
CKNafaHHs KapT («I'PYHTOBKa»), yaBHI cxemu, Mmetog ABC, konbopose
KOLyBaHHS.

KopucHI CTPYyKTYpHI CXeMun anst NpUAHAT T piLLeHb: MOAeNb CMITTe-
BOrO KOHTeliHepa, paLioHabHO-AefyKTUBHA MOAENb, HayKOBUIA MEHemK-
MEHT, pefyKLiOHi3M, TOTa/lbHe YNpaBniHHA AKICTHO, TeOpis Xxaocy, Teopis irop.

Mogeni NpUitHAT T4 piLUeHb: KacnyHa, NOBeAIHKOBA Ta ippaLioHaibHa.

MpUIAHAT TA pilleHHA — BMGIp OfHIEl 3 4BOX aslbTepHaTMB abo OfHOr0
3 KiNbKOX BapiaHTIB, L0 MaroTb MiCLie.

CTuvni NPUAHAT T4 pilleHb: ANPEKTUBHUIA, aHaNITUMHWIA, KOHLeNTYasnb-
HUiA Ta GixeBiopasbHWIA.

TexHonoris NPUAHAT TS pilleHb — CYKYMHICTb METOAIB i 3aco6iB ne-
PETBOPEHHSI MOYATKOBMX MaTepiaslbHUX PecypciB, iHGopMaLii Ta iHWWX
KOMMOHEHTIB «BXO/Y» CUCTEMM B TOBAP Ta iHLI KOMMOHEHTU iT «BUXO4Y».

XapakTep NpuUAHATTSA [P iHTYITUBHWIA, iHCATHWIA 3aCHOBaHWA Ha
CY[PKEHHSIX, paLioHaNbHWA.

2.4. HaB4asnbHi 3aBAaHHs

Temun gonosigein

1. Mpo6nemu npouecy po3po6/eHHs PiLLIEHHS.

2.Micue i ponb TBOPYOCTI Mif 4Yac NPWIAHATTA FOCNOAAPCLKOro
piLLEeHHS.

3. McvxonoriyHi acnekTy NPUAHATTA PiLleHb.

4. Mogeni NpUAHATTA rpynoBuX pilleHb.

5. Ponb iHhopMaLii B MPOLIEC MPUIAHATTA PiLLEHb.

MWTaHHs Ans ANUCKYCiid

1. Lo cnyrye mkepenom nosisv HOBMX Npo6sieM Ha NignpueMCTBI
B pe3ynbTaTi MPUIAHATTA pillieHb?

2. ChopmyntoliTe YMHHMKM, IKi MO3UTMBHO ab0 HeraTMBHO BMAN-
BalOTb Ha MpoLEec BUGOPY, NPUAHATTA Ta peanisauii piLleHb.

3. UM NOACHIOETLCA HEOOXIAHICTb 3HAHHSA 0CO0O0LD, sfika NpUMae
PiLLEHHS!, 3aKOHIB i 3aKOHOMIPHOCTEN, L0 BM/MBAKOTb Ha MPOLIEC
NPUIAHATTA PilleHb?

4. CchopmyntoriTe YNHHWUKM, AKI NO3UTUBHO abo HeraTvBHO BM/U-
BalOTb Ha MPOLIEC BUOOPY, NPUIAHATTS iA peanisauii piLLeHb.

5. O6rpyHTYIiTE, SKa MOAE/b NPUIAHATTA PileHb HaRuaCTiLLIe BUKOPKC-
TOBYETLCA: BPOKEPOM Ha Gipxki, kaniTaHOM Kopabsis, BUEHWUM, MignpueM-
LIEM, KEPIBHMKOM HM30BOTO PiBHS. AKMiA XapakTep MatoTb IXHi piLLIEHHS?
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2.5. 3aBfaHHA AN nepesBipKu 3HaHb

TecTwH

1. IMnynbc ana NPUAHATTA nesHoro MNP — ue:

a) 6aXaHHA NigBULLMTK e(heKTUBHICTb (YHKLiIOHYBaHHS Nignpu-
EMCTBA;

b) HeobXiAHICTb NiKBiAYBaTWN KOHKPETHY rocrnoAapcbKy npobnemy;

C) 3MeHLUEHHA aKTya/lbHOCTi abo MOBHE PO3B’A3aHHA KOHKPETHOI
rocnofapcbKoi Npo6emu;

d) yci Bignosigi NOMUNKOBI.

2. ETan «[MocTaHOBKa 3afiadi po3B’sa3aHHsA Npobnemmn» nepepbadae
BMKOHaHHS TaKMX NpoLeayp:

a) PO3pPO6IEHHA MOXMBUX BapiaHTIB pPiLLEHHS;

b) 36mpaHHs HeobXigHOT iH(opMaLiT;

) hopMmy/HOBaHHS BUMOT, 0OMEXEHB;

d) onuc npobsieMHOT cUTYaLil.

3. ETan «Bubip piLleHHs» nepefbadac BUKOHaHHS TakuX npoLesyp:
a) PO3pPO6NEHHA MOXNMBUX BapiaHTIB PiLLEHHS;

b) BM3HaYeHHs KpUTepiiB BUOOPY;

C) hopmy/oBaHHA BUMOT, 0OMEXEHD;

d) oujiHIOBaHHA PO3B’A3aHHA NPOG/IEMU Ta BUHUKHEHHS HOBOT CUTYaLLl.

4. 361paHHA HeobXigHOT iH(opMauii — Le npoueaypa, Lo Biady-
BAcTbCA Ha eTani:

a) «[ocTaHOBKa 3afadi po3B’si3aHHA NPo6aeMu»;

b) «P0o3p0o6/eHHs BapiaHTIB PiLLEHHS»;

C) «BuOIp piLLeHHs».

5.MeTo4 NPUAHATTA pilleHb, L0 XapaKTepU3YETbCS He3HAYHOHo
TEpNUMICTIO A0 ABO3HAYHOCTI Ta paLioHa/lbHUM CrOCOB0M MUC/EHHS,
penpeseHTYe:

a) aHaliTUYHUIA CTUNb;

b) ANPEKTUBHWIA CTUN;

C) KOHUENTYa/IbHUiA CTU/b;

d) 6ixeBiopanbHuiA CTU/b.

6. Ocobu 3 aHaNiTMUHUM COCOBOM MUC/EHHS:

a) Ait0Tb NOrYHO M e(heKTUBHO, MEPEBXXHO NPUIAMAaKoYn LWIBUAKI
PiLLIEHHS, L0 30CepeKYOTbCA HAa KOPOTKOMY YacoBOMY Nepiofi;

b) MUCAATL IHTYITUBHO, ane Big3Ha4yatoTbCsA HU3bKOH TEPMUMICTIO;
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~ C) 30CepepkytoThb yBary nepeBaxHo Ha OBrOTEPMiHOBOMY acrek-
Ti 1 4aCTO LWYKatoTh PiLLeHHs TBOPYOrO XapakTepy;
d) peTenbHO AOCAIMKYOTb YACNEHHI anbTepHATVBHI BapiaHTW.

7.Mogenb, fKa TPYHTYETbCA Ha nepeAdayveHHi, WO pPiLUeHHA
NPUAMaOTLCA LWe [0 TOro, AK AOCNIMKYHOTbCS albTepHATVBU, — LiE:

a) K/lacu4Ha Mojens;

b) ippauioHanbHa Mogens;

C) CMHOMTMYHA MOENb;

d) nosegiHkoBa Mogenb.

8. PelyKLiOHI3M — Lie:

a) NpoLeC 3iTKHEHHS Pi3HOMaHITHUX NPo6/em, pilleHb, 3aBLaHb;

b) HaykoBuWi1 pyx, SKWiA FPYHTYETbCA HA MEPEeKOHaHHi, Wo Mnpo-
6/1eMy MOXHa 3BECTW 10 HAMEHLLOro Ti KOMMOHEHTA i, 3p03yMiBLUK
/ioro, BifiHaTW NOTiKy Y BCil LiNiCHOCTI;

C) MOfe/b NPUIAHSATTA PiLLIEHb, IKA XO4 OroCepeKoBaHo, arne nepeadaqac,
LLIO B KEPIBHKA € MOXTMBICTb MEPEAGaUNTIA HACIAKW NMPUIAHSTUX PILLEHD.

9. PenpeseHTyBaTV 6Garato Pi3HMX KOMMOHEHTIB CKMaaHOI Mpo6-
NemMK, IHCTPYMEHTIB AN nepefaBaHHs CKNaAHUX iAei iHWUM AOoLLiNb-
HO 3a 0MOMOrOHO:

a) anropuTmy;

b) ysiBHUX cxewm;

C) GNoK-cxem;

d) «'pyHTOBKW».

10. PileHHs, Wo npuiiMatoTbCs 3a YMOBU IPYHTOBHOTO OL|iHIOBaH-
HS, KPUTUYHOIO Nigxody A0 CrpaBu M XapaKTepu3yroTbcs OGpakom
HOBW3HW A OPUTiHANBHOCTI, — LI€:

a) iHepTHI piLLeHHS;

b) pauioHanbHI piLeHHS;
C) YPIBHOB&XeHIi PiLLIEHHS;
d) obepexxHi pilleHHs.

’? 3apgadvi

Mpuknagu 3agad

3agava 2.1. pynoBe NpUiAHAT T4 pileHb [10]. Mpyna 3 TpbOX pi-
BHOMPABHMX KOMMaHbOHIB OLiHIOE TpW anbTePHATUBHI PilLEHHS 3a
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TPUBaNLHOK CUCTEMOID: Kpallle pilleHHs — 3 6anu, cepegHe — 2, Tip-
we — 1 6an (tabn. 2.1).

Tabnmua 2.1
PAHXWPYBAHHA AJIbTEPHATIB
OujiHkn B 6anax
BapiaHTu pileHHs
1-wwa ocoba 2-ra ocoba 3-T4 ocoba
Al 2 3 1
A2 1 1 3
A3 3 2 2

~ HeobxigHO 3HaiATV Take rpynoBse PilleHHs, 3a IKOTO BiAXUNEHHS
MiXX BMOGOPOM rpynu i iHAMBIAYa/IbHUMW pilleHHAMU Oyae Hai-
MEHLLINM.

Po3B’s13aHHA

[na Toro wo6 MiHiMi3yBaT HasBHI BigXWNEHHS pilleHb YNeHIB
rpynu Bif rpynoBOro pilleHHs, ByayeTbcs MaTpuLs Po36iXKHOCTEN
pe3ynbTaTiB pilleHb (Tabsn. 2.2). Mpu uboMy crnoyaTky nepesdavacTs-
s BUGIp rpynoto OAHIET 3 anbTepHaTMB, a NOTIM OLiHIOKTLCA PO36iXK-
HOCTI Mi>XK FPYMOBMM i1 iHAMBIAYaNbHUM pilleHHAMU. Tak, SKLIO rpy-
noBe pilleHHs BiAnoBigae anbTepHaTuBi a, (OuiHKa — 3 6anm), To
PO36IXKHOCTI MidXK AYMKOH KOMEKTUBY 1 iHAMBIAyalbHUM BUOOPOM 1-1
0cobu [OpPIBHIOE 1, AKLLO X rpyna 3ynuHWiacs Ha BapiaHTi a, (3 6a-

Nn), TO PO3BIKHICTL MiXK HELO | 1-10 0C060K0 CTaHOBUTMME 2 6anun, i T. 4.

Tabnuua 2.2
MATPULS PO3BKHOCTEN IHAVBIAYANIBHUX | FPYMOBWX PILLEHb

MeHL, Y uboMy BunagKy — 1 6an. LLiin po36iXkHOCTI BignoBigae anb-
TepHaTuBa a,, Ka i BUSHAETHCSA KPaLLUM PiLIEHHSAM.

3a Takoi cTpaTerii BU6opy MOXHa CTBEPKYBATY, LLIO B Pa3i NPUIAHSAT-
TS FPYMO0 PiLLEHHS a, [ANs OyAb-AKOI 0COOM PO3BIKHICTb Oro piLLIEHHS
3 PiLLEHHAM FPYNU 3a/IMLLIAETLCA MiHIMa/IBHORO i1 He nepeBuLLye 1 6ana.

3afaya 2.2. MpUAHAT TA pilleHb B yMoBax BM3HaYeHoCTi. Komna-
Hifi pO3rnsaae MOXIMBOCTI BUXOAY Ha HOBI PUHKM 41151 MPOJAXKY S/IMHKO-
BUX irpalok. IMig yac BUPiLLEHHSI MUTAHHS NP0 HOBI PErioHK 30yTy He-
00XiHO BpaxoByBaTW KNiMaTUYHI, PeniriiHi Ta iHWi YHHMKK, OCKINbKK
ANMHKOBI IrpaLLIKyi MOXHa NpoJaBaTu NnLLe B TUX KpaiHax, Ae iCHye 3Bu-
yali MpUKpaLLIaTy CBATKOBY S/IMHKY Nepes, HoBrM pokoM i Pizgsom.

KpiMm 060B’A3K0OBMX YMOB, NOTPiIGHO BpaxyBaTu Taki LifboBi KpK-
Tepil: 1) KiNbKIiCTb HaceneHHs; 2) piBeHb FPOLLIOBMX A0XO[iB Hace-
NeHHA; 3) piBeHb KOHKYPEHUT; 4) KBOTW i1 MUTHI 6ap’epw.

MpunycTMO, WO 3 AONOMOrol ONUTYBaHHS eKcnepTiB 6y/o BuU-
3Ha4yeHo Taki BaroBi KoedilieHTU: ¢, (KiNbKicTb HaceneHHs) — 0,3;
g, (piBeHb rpowosi goxogn) — 0,3; g, (piBeHb KOHKYypeHLuii) — 0,3;
d, (MuTHI 6ap’epn) — 0,1.

YpaxoByouu Te, L0 KOMMaHis TpaauLiiiHO npautoBana B KpaiHax
CxigHoi €Bponu, 3 AONOMOrOK KMacTePHOro aHanisy 6yno Bu3Hauye-
HO HOBI PUHKM 36YTY: «3axig», «[iBHIY», «LleHTp».

EKcnepTy BU3HAUMAM TaKoX GasnbHi OLIHKMN Ans BCIX a/lbTepHaTUB
(pvHKiB 30yTY) 3a LiNIbOBUMMW KPUTEPISMW. BU3HAUMTL ONTUMabHWIA
PUHOK 36YyTY 415 KOMMaHil.

Po3B’s13aHHA

Y pesynbTati NOPIBHAHHA 3ara/ibHNX OLIHOK 3 ypaxyBaHHAM YCiX
LinboBuX KpuTepiie (Tabn. 2.3) HAiNPUBAGAMBILLIAM AN KOMMaHiT
BUSBMBCA 3axigHWIt pUHOK 36YyTY (MakcuMasbHa OliHKa — 7,5).

Tabnmuq 2.3

OUIHIOBAHHA AJIBTEPHATUBHNX PUHKIB 36YTY B YMOBAX
BM3HAYEHOIO CTAHY 30BHILLUHBbOIO CEPEAOBULLA

BapiaHTu piLueHHs Otk b Banax MakcumanbHi
1-wwa ocoba 2-ra ocoba 3-19 0co6a PO36iXKHOCTi

Al 1 0 2 5

A2 2 2 0 5

A3 0 1 1 1

PiBeHb MwuTHi
KOHKYpeHLii 6ap’epn

YuncenbHicTb

HACE/EHHS "poLuoBi foxoan

AnbTep- OujiHka

HaTuBU
0)
P31 T | waan | a0 [ We [ W | g | Wa |Weeao| ae [ wa | weas | 2wy

[Jani B pagkax 419 KOXHOT a/lbTePHATUBY 3HaX04ATb MakCUMasIbHi
PO36IXKHOCTI, & MOTIM 3 LUX MakCUMa/lbHUX PO30iXKHOCTEA — Hail-

27

«3axig» (038 24 (03|10 30 |02|6 | 12 |02]|3 | 06 72

«MiBHiu» (0,314 | 1,2 |03|9| 27 [02|5| 10 |02|6 | 12 6,1

«Llentp» (036 | 18 (03| 6| 18 [02(10| 20 (02| 4| 08 6,4
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3agaui ons po3B’A3aHHA
Ha NPaKTUYHUX 3aHATTAX

3apava 2.3. [10]. Mpyni 3 TPbOX PiBHOMPaBHMUX KOMMaHbIAOHIB He-
006Xi[JHO NPUIAHATK 3arasibHe PiLLEHHS, 06PaBLLIX OT0 3 YOTNPbOX MOXX-
JIMBUX a/IbTEPHATUBHWNX BapiaHTiB. KOXEH YfeH rpynum no-pisHoMy oLli-
HIOE MOX/IMBI PiLLEHHSA. Y Tab/. 2.4 HaBefeHO OLiHKY KOMMaHbIOHIB Ha
niacTaBi HafaHHsA PilLeHHAM pPi3HWUX paHriB. [o TOro >, WO HWK4e
paHr, To GifbLUa nepesara. 3HainAiTb ONTUMa/IbHE FPYNOBE PiLLIEHHS.

Tabamus 2.4
PAHXWPYBAHHA MOXXMBUNX AJIbTEPHATVB
PaHru
Ocoba, fika NpUiMae piLLieHHs
1-i 2-in 3-i1 4-in
1-wa A3 A4 A2 Al
2-ra A3 A2 Al A4
3-14 Al A2 A4 A3

3agayva 2.4 [37]. IHBecTuuiliHa KomnaHis «Kanitan» posrnsgae
Pi3Hi NpoeKTV GYAIBHULITBA FOMOBHOIO Odhicy. PilleHHs NpMiiMaeTbes
3 ypaxyBaHHAM TaKuX LifIbOBMX KPUTEPIiB: BapTiCTb (BaroBmin Koedi-
LieHT — 0,5); TepuTopiasibHe PO3MILLEHHSA, TOOTO CcepefHs BiACTaHb
Bifl hinii i npeAcTaBHMLTB KOMMaHiT (BaroBuin koediiieHT — 0,3);
KopucHa nnolua (Barosuit KoegiuieHT — 0,2).

Tabnuua 2.5
PAHXXPYBAHHS MOX/IMBUX ANIbTEPHATVIB

MporHo3oBaHi MOKa3HUKN
BapiaHTu
BapTicTb, M/H rpH PosTallyBaHHs, KM KopucHa nsoLwa, M
BapiaHT 1 16 8 1000
BapiaHT 2 12 4 800
BapiaHT 3 20 10 1200
BapiaHT 4 18 9 1200

Br3HauTe onTumanbHWIA BapiaHT OyAiBHMLTBA. PesynbTati aHani-
3y 0hopMiTb Y BUrNSAI TabnuLi, HaNULLITb BUCHOBKM.
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Tema 3. MeToau4Hi 0CHOBM pO3P06/1eHHS
Ta 06r'PyHTYBaHHSA rocrnofapCbKuX pillieHb

3.1. MeTOAWYHI Nnopaan 40 BUBYEHHSA TEeMU

PO3MoYMHaOuM BUBYEHHS TEMU, HEOOXIAHO 3a3HaYUTK, WO BUPI-
LWanbHY ponb Yy NPUAHATTI pilleHb BiAirpatoThb: NiAroToBKa, MeToAM
Ta MPUIOMK X 06rPYHTYBaHHA. MPOBiAHA PO/b HAIEXWUTH TaKoX Ke-
PiBHUKY SIK 0C06I, 10 npuitmae piteHHs (ON1P).

HaykoBa 06rpyHTOBaHICTb PilleHb Ta IXHA ONTUMa/IbHICTL 3ane-
XaTb, 3 04HOro 6OKY, Bif METOLIB, SIKi BUKOPUCTOBYHOTLCA Y NPOLEC
pO3p06EHHS PiLlieHb, a 3 IHLOro — Bif PiBHS 3HaHb | CTYMEHS BO/O-
[IHHA 3aKOHamM¥ PO3BUTKY CYCNifibCTBa ! ynpasniHHA. Tomy noTpib-
HO 3HaTW CYTHICTb i MeXaHi3M MposiBy NpoLecy O6rpyHTYBaHHS pi-
LLIeHb, & TAKOX Ti YMOBW, 33 AKUX BOHW MOYNHAIOTb LiATH.

MepLunmM BXIMBUM MOMEHTOM Mij Yac HayKOBOIO AOC/IIXEHHS €
po3rnsg MeToAiB po3pobieHHS rocnogapcbkux pilleHb — Habopy 3a-
XO[liB OpraHi3aljiiHoro, TEXHOMOrYHOro, eKOHOMIYHOro, MPaBOBOrO
Ta COLia/lbHOro XapakTepy, CrpsAMOBAHOro Ha gopmysaHHs IP. Haii-
MOLUMPEHILLMMUN MeTOAammM Po3pobsieHHs TP € aHaniTUyHI, CTaTucTny-
Hi MeToAM, MeTOAM MaTeMaTUYHOro NporpaMyBaHHS, eBPUCTUYHI, eK-
CMNePTHI MeToAN, METOAM CLEHapiiB, METOS, «epeBa PilLeHb».

OpyryM npo6/ieMHUM MUTaHHAM € BMOIP ONTUMaNbHUX METOAIB i
nigxoAis [0 06rpyHTyBaHHA P. O6rpyHTYBaHHA rocrnofapcbKux pi-
WeHb — Le MigKpinJeHHs NepekoHNIMBUMK JOKa3aMu BifnoBigHOCTI
nepeabavyBaHOro PilleHHs 3a4aHuM KPUTEPIAM i peanbHO HasBHUM
06MexeHHAM. CTyfieHTam BapTo [eTalbHO 03HaViOMUTUCA 3 MpoLesy-
poto BMOOPY METOLIB 471 06rPYHTYBaHHA KOHKpPeTHMX [P, Aka mae
OXOMN/oBaTW: aHani3 rocnojapCbKoro 3aBfaHHs LUOAO MOro 3MicTy,
MOX/IMBOCTI (hopmanizauil; Bnbip MeTogiB Ana Nowyky onTUMabHOro
BapiaHTa PiLLeHHS; BU3HAUYEHHSA NpaBun/l i YMOB 3aCTOCYyBaHHS METO/B,
AKi 06paHo. MeToamn 0BrpYHTYBaHHS PilLieHHs, SK NpaBuio, BUKOPUC-
TOBYHOTbCA KOMM/IEKCHO, L0 3YMOB/IEHO HasABHICTIO (DOPMa/lbHMX i He-
(hopMaNbHUX YMHHWKIB, SIKi CTBOPIOIOTL CUTYaLit0. MOX/IMBO BMOKpe-
MUTL TPX NISXOAN [0 OBrpYHTYBaHHS M BMOOPY PillieHb: KOHLEnLis
MaTeMaTMYHOro BMOOPY pilleHb (HOPMATMBHWIA Nigxig); AKiCHO-
npeaMeTHa KOHLENLis (AeCKPUMTUBHUIA MiAXia); KomnaekcHa (3milla-
Ha) KOHLeNLis piLLeHb, IKa 3ac/yroBye 0Co6MBOT yBaru CTY/EHTIB.

[HLWMM BaXXNMBUM MOMEHTOM Ma€ CTaTW BUBYEHHA OCOGNMBOCTEN
MPOrHO3yBaHHA rOCMOAAPCbKMX pilleHb. MeTa NpOrHo3yBaHHA —
3p06UTK 3pO3YMINNM NPOLIEC PO3PO6NEHHS PilLEHHS; AONOMOITH BU-
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ABUTK 6a30Bi TEHAEHUIT B AOCNIAKYBaHii cihepi; BU3HAYNTW OCHOBHI
KPUTUYHI 30HU, BpaxyBaTu PU3NKN CTPUOKOMNOLIGHNX 3MiH; 3anporo-
HyBaTW BapiaHTX CTpaTeriin AOCArHEHHS MeTW ynpaBniHHSA. OCHOBHI
3aBjaHHA MPOrHO3yBaHHA: BU3HAUYEHHS MPOXOKEHHS NPOLLECY 3MiHU
06’€KTa NPOrHO3yBaHHS NPOTATOM MaibyTHLOro nepiosy; 06rpyHTy-
BaHHSA €KOHOMIYHOT JOLiNIbHOCTI po3pobneHHs P, BpaxoByoun Has-
BHi pecypcy i npioputeTn. CTyaeHTaM BapTO TaKoXX O3HanomMuTucs 3
NPUHLMNAMU MPOTrHO3YBaHHA Ta 3BEPHYTU yBary Ha KOMMIeKC MeTo-
AiB i MPWIAOMiB MPOTrHO3YBaHHS.

UeTBEpTUM NUTaHHAM, fiKe NOTPebye [OK/Na[HOI0 BUBYEHHS, € Me-
TOAW aHani3y rocnofapcbkmx piweHb. oro gouinbHO posnoyatu 3
po3rnagy NpuHUMNIB aHanisy P i npasun 3abe3neyeHHs NopiBHAHHSA
anbTepHaTMBHUX BapiaHTIiB UMX pileHb. CYKYMNHICTb METOMIB aHani3y
Taka: MeTof NOPIBHAHHSA, IHAEKCHWIA, 6a1aHCOBUIA, NaHLIIOrOBUIA Me-
TOAW, MeTOZ, eniMiHyBaHHA Ta iH. [pakTUUHe BNPOBAMXKEHHS LMX Me-
TOAiB 3a6€3NeUyETbCA TaKMMUN IHCTPYMEHTaMW aHasi3y, sK: 3BefeHHS
Ta rpynyBaHHs, abCoONOTHI Ta BIAHOCHI BENNYMHW, OUHAMIYHI pAau,
CyLiNbHI Ta BUOIPKOBI AOCNIMKEHHS, AeTanisauis Ta y3aralbHeHHs.
CTyzneHTaM BapTO 3BEPHYTU YBary Ha cepy 3aCTOCYBaHHS MeTOfIB
Ta IHCTPYMeHTiB aHani3y IP.

3.2. MnaH ceMiHapCbKOro 3aHAT TS

1. MeTozu po3po6/ieHHs pilleHb rocnoAapchbKoi AisiIbHOCTI.
2. O0r'pyHTYBaHHS rocnofapCbKmx PilLieHb.
3. MporHo3yBaHHs Ta aHaui3 rocrnogapcbKMX PiLlieHsb.

MWTaHHs ANs camonepeBipKm

1. Mopavite rpaivHO KnacudikaLlito MeTofiB po3pobneHHs P,

2. YoMy MeToaM HasvBaroTb aHaNiTUYHMMN? HAKa cdepa TX 3acTo-
CyBaHHA?

3. AKuiA 6a3nc CTaTUCTUYHNX METO/iB?

4.9Ka noTpeba 3acTOCyBaHHS MaTeMaTUYHWUX MeTodiB Mif dac
NPUAHATTSA pilleHb?

5. LLlo Take eKcrnepTHi OLiHKM? FAKi YMOBM 3aCTOCYBaHHS eKcrnepT-
HUX MeTomiB? AKuil cknag (KiNbKiCHO-AKICHWIA) eKCcnepTiB, Ha Bally
AYMKY, Oy/ie HaipayioHa/IbHILIUM?

6. AKunii NOpsAAoK NPOBefeHHS eKcnepTu3n? Ynm € pesynbtatu ek-
CnepTu3n — KepiBHULTBO A0 AiT OMP uM gogaTkosa iHhopmauis?
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7. $Ki 0c0611BOCTI NOOYA0BY EBPUCTUHHKX MeTOAIB? Konu aouinb-
HO 3aCTOCOBYBaTW €BPUCTUYHE NPOrpamyBaHHs?

8. 419 AKMX KnaciB 3afa4 BUKOPVCTOBYHOTLCA EBPUCTUYHI METOAN?

9. OnNULLITb MOX/MBOCTI M OCOGNMBOCTI 3aCTOCYBaHHSI METO[iB:
«MO3KOBOI aTakmn»; «MO3KOBOI0 LUTYPMY» OCHOBHUX MWUTaHb; BiIbHWUX
acouiauiit; iHBepcil; 0coBUCTOT aHaNoril; HOMIHaIbHOT FPYMK; CUHEK-
TUKK; 635; denbdi; iHAMBIAYaNbHNX MeTOAiIB po6OTH.

10. fka 3aranbHa iges i yMoBu epEKTMBHOIO 3aCTOCYBaHHS METOAY
cLeHapiis?

11. HaBefiTb TeXHONOTit0 rpativHOT NoOYA0BU «/epeBa PilleHb».

12. AK peani3yeTbCA MeTOL «MO3KOBOIO LLTYPMY»?

13.Y 4yomy CyTb METOLY CUHEKTUKN?

14. CxapaKTepun3yinTe MOXIMBOCTI Ta Cepy 3aCTOCyBaHHS: (hyHK-
LiOHaIbHO-BapTICHOrO aHasni3y; MeToAy aHasi3y iepapXiii; opraHisa-
LiAHO-AiANbHICHNX irop.

15. Kosnu, nig vyac BUPILLEHHA AKUX 3aBAaHb A0LiNIbHO 3aCTOCOBYBa-
TV IHTYITVBHI MeTOAN?

16. SIKi BUMOTV BUCYBaKOTb 10 METOAIB, L0 BUKOPUCTOBYHOTLCA Mif
yac 06I'pyHTyBaHHA P?

MnTaHHAa gna nornnbneHoro BUBYEHHS TeMU

1. CyyacHi nigxoam Ao 06rpyHTYyBaHHS rocrnofapCbKuX pilLieHb.

2. ®iHaHcyBaHHS peanizauil P. [xepena (hiHaHCYBaHHS rocno-
[lapCbKMX pilleHb Ta iX onTumisauis.

3. MatemaTuyHi MeToau aHani3y rocnofapCbKmx piLleHsb.

4. MeToamn JoCNigpKeHHs onepavii.

5. CrcTeMHUIA aHani3 Ta cepa oro 3acToCyBaHHS.

6. Ocob6mMBOCTi MOPKOIOTIYHOTO aHai3y Mif vac NPUAHATTA PiLLEHb.

7. OCHOBHI MeTOAM NPOrHo3yBaHHs P.

8. baraTtokpuTepiasibHi 3aBAaHHA BUOOPY PiLLeHb.

NiTepaTypa

1. bakaHos U. ., LLIepemeT A. [l. Teopnsa 3KOHOMUYECKOro aHa/In3a. —
M.: ®uHaHCbI 1 cTaTucTuKa, 1996. — 220 c.

2. Bacunenko B. A. Teopis i npakTMKa po3po6KmM ynpaBniHCbKMX PillieHb:
Hasu. noci6. — K: LLY /1, 2002. — 420 c.

3. TobepmaH B. A., F'obepmaH J1. A. OCHOBbI MPON3BOACTBEHHOIO MEHe-
[PKMEHTA: MOJeNMpoBaHMe onepaumnii U ynpasieHYeCKUX peLleHunid: Yueb.
nocobue. — M.: KOpucTts, 2002, — 336 c.
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4. flepnoy A. KntouoBi ynpaBniHCbKI pilleHHs: TexXHONMOris NPUAHATTS
piweHb: Mep 3 aHrn. — K.: Hayk. gymka, 2001. — 242 c.

5. Konnakos B. M. Teopusa 1 npakTvka NPUHATUS YrpaBfieHYeckux pe-
LUeHnin: Yueb. nocobre. — K.: MAYTI, 2000. — 256 c.

6. /inTeak b. . Pa3paboTka ynpaBneHYecKoro peleHus: Y4ebHuK. —
M.: Aeno, 2000. — 392 c.

7. MunbHep B. 3. Teopusa opraHunsauuu. — 3-e usg., nepepab. u gon. —
M.: UH®PA-M, 2003. — 558 c.

8. MeckoH M., AnbbepT M., Xegoypn ®. OCHOBbI MeHeKMeHTa. — M.
[eno,1999. — 703 c.

9. PegueHko K. I. CtpaTteriunuii aHani3 y 6isHeci. —2-re BuA., gon. —
NeBiB: Hoswit cBiT, 2003. — 272 c.

10. CmupHoB 2. A. Pa3paboTKa ynpaBneH4YeCcKMX peLLeHnii: Yueb. ans By-
308. — M.: KOHUTN-OAHA, 2002. — 271 c.

11. CTuBeHcoH B. pK. ¥YnipaBneHne npou3BoAcTBOM: [ep. ¢ aHr1. — M:
BVHOM: /la6opatopus 6a30BbIX 3HaHWIA, 1999. — 928 c.

12. EkoHOMiYHMIA aHani3: Haeuy. moci6. / M. A. Bontox, B. 3. bypuyeBch-
KuiA, M. I. ITop6aTtok; 3a pea. akag. HAHY, npod). M. I'. UymaueHka. — K.:
KHEY, 2001. — 540 c.

13. KOxumuyk C. B., Asaposa A. O. MaTemaTu4Hi MOAeNi pUHKY Ana cuc-
TeM NIATPUMKM NPUAHATTA pieHb: MoHorpagis. — BiHuuua: YHIBEP-
CYM. — BiHHunug, 2003. — 88 c.

3.3. TepMiHOMAOriYHWI CNOBHUK

AHaIITUYHWI MET O — LiflecnpaMOBaHa opraHisauis npuiiomis, Crnoco-
6iB i A1 NHOAVHK, WO A€ MOXJIMBICTb PO3KIACTM CKMNALHWUIA 06°EKT Ha efleMeH-
T, AOCNIANTY TX, @ OTPMMaHI Pe3ynbTaTyi 06’eHATI 3a AOMOMOFOH IHLLIOTO J10-
riYHOro NPUOMY — CUHTESY LLISIOro, 36ara4eHoro HOBUMM 3HaHHAMM.

LinoBi irpy — ognH 3 eBPUCTUYHUX METOAIB NPUIAHATTA IP; imiTauiiiHe
MOJE/NOBaHHS peasibHUX CUTYaLild, A1 BUKOHAHHA KOO KOXEH Y4aCHWK
OTPUMYE MEBHY PO/b.

EBpCTUYHE NMporpamyBaHHS — METOAU BUKOHAHHSA 3aBAaHb, LIO CMu-
patoTbCs Ha AOCBIS MPUAHATTS PiLLEHb.

IHCTpyMeHTapili MeTOAiB aHani3y: 3BeleHHs Ta rpynyBaHHs; abcontoT-
Hi Ta Bi4HOCHI BENNYMHW; CepefiHi BENMYUHU; AUHAMIYHI pAau; CyLinbHI Ta
BUOIPKOBI JOCNIMKEHHA; feTani3aLis Ta y3ara/bHeHHS.

MeTog «fepesa pilleHb» — MeTof, WO IPYHTYETLCA Ha aHanisi rpadiy-
HUX 300paXeHb 3B’A3KiB OCHOBHUX i HAaCTYMHUX BapiaHTiB 'P 3a 0OCHOBHVMM
pesy/bTaTamMmy KOXHOIO PilEHHS i1 04iKyBaHOT eq)eKTUBHOCTI.

MeTog eKcnepTHUX OLIHOK — MeTof, KU nonsrae B pauioHanbHil
opraHisauii NpoBeAeHHs ekcrnepTaMmn aHanisy npobaeMun 3 KinbKiCHUM oui-
HIOBaHHSM CYPKeHb i 06p06/IeHHAM iX pe3y/bTarTis.

MeTog cueHapiiB — Habip MPOrHo3iB LOLO KOXHOI0 PO3r/sHYTOro
PiLLIEHHSI CTOCOBHO 1i0ro peanisauii, a TaKoXX MOX/IMBUX MO3UTUBHUX i Hera-
TUBHUX HacNigKiB.
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MeToan aHanisy 'P: MeTod MOPIBHSHHS; IHAEKCHWIA MeTod; 6anaHco-
BUIA METOA; MEeTO/ NaHLUIOroBMX MiACTaHOBOK; rpadivyHuii mMetos; dakTop-
HWA aHani3; yHKLIOHa/IbHO-BapTICHMIA aHani3; MaTpUYHi MeToaw.

MeToan po3pobneHHs TP — Habip 3ax0AiB OpraHisauiiHoro, TeXHo0-
r4yHOro, eKOHOMIYHOro, NPaBOBOTO Ta COLLia/IbHOr0 XapakTepy, crnpsmoBa-
HWIA Ha hopmyBaHHs IP.

OpraHizaviiHo-gisnbHicHi irpy (O1) — cneuianbHuiA 3aci6 | MeTog BY-
PILUEHHS YHIKa/IbHWX 3aBAaHb, O6rPYHTYBaHHSA MPUAHATTS HalCKIAgHILLINX
P, W0 € AOCMTb YHiBEpCa/bHO A eheKTBHOK (POPMOIO OpraHisaLlii, pos-
BUTKY Ta [OCNIMKEHHS KOMEKTMBHOI PO3YMOBOI AifNbHOCTI, MeTOLOMOriY-
HOr0 MUC/NEHHS.

3.4. HaBYasibHi 3aBAaHHA

Temun gonosigen

1. Mogeni Ta MeTofmn 06rPYHTYBAHHA PiLLEHb.

2. CyyacHi TeHAeHLT BUKOPUCTaHHS iHDOpPMaLiiHUX TEeXHOMOT il
y npoueci 06rpyHTyBaHHs 'P.

3. O6r'pyHTYBaHHS i1 OLiHIOBaHHS BapiaHTiB I"P.

4. Cuctema 3abesnedveHHs peanizauii pilleHb Ta ii hopMyBaHHA Ha
NignNPUEMCTBI.

5. 3apy6i>xHWIA JOCBIA PO3POGEHHS i1 06rpYHTYBaHHS [P,

6. OCo6/IMBOCTI €KCMEPTHOIO NMPOrHO3YBaHHS.

MuTaHHA onsa AUCKYyCii

1.Bnaue creumgikv nignprueMcTsa Ha po3pobieHHs il 06rpyHTY-
BaHHS rocnojapCbKnX pilleHb.

2. 0co6nmMBOCTI PO3P06/IEHHSA Ta 06rpyHTYBaHHA TP Ha mManux ni-
ANPUEMCTBAX.

3. AKi BUMOrv BMCYBaOTh 10 METOAIB, LLIO BUKOPUCTOBYHOTLCA Mif,
yac 06rpyHTyBaHHs P?

4. OxapaKTepusyinTe MOX/IMBOCTI Ta Cepy 3acTOCyBaHHS (PYHK-
LliOHa/IbHO-BaPTICHOI0 aHani3y /i opraxisayinHo-AisNbHICHWX irop.

5.Mig yac BMpiLLEHHA AKMX 3aBAaHb AOLiNbHO 3aCTOCOBYBATH iH-
TYITUBHI MeTOAN?

6. HaBeniTb npuknag KOHMNIKTHOT cuTyauii ABOX Cy6’eKTiB roc-
nofaproBaHHs, AKi KOHKYPYKOTb Ha pUHKY 30YyTYy NpoAayKLuii. 3a gono-
MOroK AKUX MaTeMaTUUYHMUX MeTohiB (ab0 3 BMKOPWUCTAHHAM AKKX
MO/IENE) MOX/MBO PO3B’A3aTH L0 CUTYaLLit0?
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7. Chopmyntoiite HeobOXifHi i baxaHi KpuTepiT BiZ6opy onTMasib-
HOro BapiaHTa pilleHHs A1 TaKMX BUMALKIB: KyMiB/sA akLiii; npose-
[EHHA NPUPOLOOXOPOHHMX 3aX0AiB; NPUAGAHHA HOBOrO 06/1afiHaHHS;
nepeBe3eHHs BaHTaXIB; MepeBe3eHHA NacaXupis; BCTYN [0 HaBYa/lb-
HOr 0 3aKnagy.

3.5. 3aBaaHHA 419 nepeBipKn 3HaHb

TecTn

1. KoNneKTMBHNUMU MeTOAamMn eKCNePTHOT OLiHKM €:

a) iHTepB’to;

b) ekcnepTHi MeToAW, WO TPYHTYKOTLCA Ha PO6OTI CreuiaibHUX
KOMICilA;

C) aHaniTMYHI eKCnepTHi OLiHKN.

2. AKuiA 3 MeTOAIB aHani3y rocnofapcbKmx pilleHb Aae 3Mory Bifo-
KPEMUTM Br/IMB OAHOI0 YMHHMKA Ha y3ara/bHIOKYi MOKa3HUKM BUPO6-
HMYO-rocnoAapcbKol AisNIbHOCTI, BK/OUaOUM fit0 iHLWMX YAHHUKIB?

a) NaHUIOroBmin MeTof,;

b) 6anaHcoBuii meTog;

C) MeTOj NOPIBHAHHS;

d) iHAEKCHMIA MeTog;

e) MeTof eniMiHyBaHHS.

3. Ha BuKopucTaHHi iHopmauii mpo MUHYNWIA MO3UTUBHWIA AOCBIf,
opraHisauii (HW3KW iHWKX opraHisauiin) y nesHil ciepi AissbHOCTI
'PYHTYIOTbCS:

a) CTaTUCTUYHI MeToaM;

b) aHaniTM4HI meToau;

C) maremaTuyHi meToam.

4. Teopia rpun edheKTMBHO peani3yeTbeca 3a yMOBMU, LLIO:

a) cuTyauil MatoTb NOAIGHMIA XapaKTep abo NOBTOPHOIOTHCS;

b) y npoueci NpuitHATTA pilleHb 6epyTb yyacTb Kifibka 0OcCi6 3 pis-
HUMMW NpeaMeTaMm 3aiHTePecoBaHOCTI;

C) pilLeHHs po3paxoBaHi Ha LUMPOKE KOO CNOXKMBaYiB.

5. EKcnepTHUIA meTog, peanisauii P e)eKTMBHO BUKOPUCTOBYETb-
CA 332 YMOBMU, KOJK:
a) cuTyauii MaroTb NOAI6HMIA XapakTep abo NOBTOPHOKOTLCS;
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b) y npoueci NpuiHATTS pileHb 6epyTb yuacTb Kinbka oci6 3 pis-
HUMM MpeAMeTaMm 3aiHTepecoBaHOCTI;
C) PILLEHHS PO3paxoBaHi Ha LLIMPOKe KOO CMOXMBaYiB.

6. PizHOBMAaMu eBPUCTUYHMUX METOAIB rpynoBoi poboTH €:
a) metoq MeTTyeTs;

b) metog denbdi;

C) OYiKyBaHH$ HATXHEHHS;

d) meTof CUHEKTUKMN.

7. CneuianbHuii 3aci6 Ta MeTOA BUPILLEHHS YHiKa/lbHWUX 3aBAaHb, 06-
IPYHTYBaHHS NPUIAHATTS HalcknagHimx P, Wo € aocuTb yHiBepcarb-
HOO e(heKTUBHOKO (HOPMOIO OpraHi3aLlii, pO3BMTKY Ta AOCAIAXEHHS KO-
NEKTUBHOI PO3YMOBOT AiANIbHOCTI, METOAOMOMNYHOrO MUC/EHHS, — LIE:

a) opraHisauiiiHo-aisNbHICHI irpw;

b) pinosi irpu;

C) eBPUCTUYHE MPOrpamyBaHHs.

8. PekomeHpaUiiHWiA eTan  (DyHKLiOHA/IbHO-BApTICHOIO aHanisy
nepepb6avac:

a) NOLYK pilleHb WOA0 MONIMNWeHHA (YHKLIOHYBaHHA 06’€KTa
ynpasniHHS;

b) cTBOpeHHs MakeTa abo Mofeni MOAepHi3oBaHOro 06’ekTa
ynpaBniHHS;

C) CK/lafaHHs TeXHiKO-eKOHOMIYHOro onucy o6paHoro BapiaHTa
06’eKTa ynpasniHHs.

9. MoBeLiHKOBY TEOPIt0 MPUIHATTA pilleHb, Ka Mae SCKpaBo BU-
PaXeHW NOACHIOBaIbHUIA XapakTep (TOOTO AK (hakTU4HO npuiima-
tOTbCA PiLLEHHS), a/le He BU3HAYae XapakTep (SKMMK MatoTb 6yTu pi-
LLEHHS), MOKNafeHO B OCHOBY:

a) KOHUenuii MaTeMaTM4HOro Bnoopy pilleHb (HOPMAaTUBHOIO Mi-
Axopy); _ _

b) skicHO-NpeaMeTHOT KOHLEeNLiT (4eCKPMNTMBHOIO NiAXoay);

C) KOMMMEKCHOT (3MiLllaHOT) KOHLENUiT pilleHb.

10. Ana y3arasbHEHOT XapaKTepUCTUKM MacoBUX, AKICHO OfAHOpIA-
HUX EKOHOMIYHMX SBMILL, NMOKA3HUKIB, NPOLECIB BUKOPUCTOBYHOTHCH:
a) AVHaMiyHi pagw;
b) abcontoTHI BENUYMHY;
C) BiHOCHI BE/IMUMHU;
d) cepeaHi BennunHY;
€) y3ara/lbHeHHs.
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3apaui

Mpunknaau 3apay

3apaua 3.1. LlinouncenbHe niHifiHe nporpamyBaHHs. Ha nignpu-
EMCTBO, pO3MilLieHe B NYHKTI A, NOTPi6HO A0CTaBNATM Ha aBTOBYycax
72 npayiBHUKIB, L0 MELLKaKOTL No3a Mexamu MyHKTY A. 3 HuUx 42
npauiBHUKKM A0CTaBNATLCA 3 MYHKTY C, 20 — 3 NyHKTY B, 6 —
3 MYHKTIB, po3TawoBaHMX MiXX C i B, i 4 — 3 NyHKTIB, po3MiLLIEHNX
MiDX B i A. TpaHCMOpPTHe areHTCTBO, L0 06CNYroBYe MepeBe3eHHS,
Ma€ Yy CBOEMY PO3MOPsiAKEHHI aBTOBYCK ABOX TUNIB Ha 35 i 50 micLb.
Ha npoi3Hi KBUTKM areHTCTBO BCTAaHOBWU/O LiHK (Tabn. 3.1).

Tabnmus 3.1
BUXIAHI JAHI ON1A 3A0AUI 3.1
LliHn Ha 6ineTw, rpH
Twun aBTOGYCa
BA CA CB
35 micup 39,0 54,0 45,0
50 micup 50,5 68,0 75,5

MoTpPi6HO BM3HAUNTK, aBTOOYCK SIKOrO TUMY BUKOPUCTOBYBATU Ha
KOXHI [ingHui Wwnaxy, Wo6 cymapHi BUTpaTWM NiANpUEMCTBa, sIKe
onnavye Npoi3g NpaliBHUKIB, 6y MiHIMaNbHUMMU.

Po3B’s13aHHA

YBeeMo Taki MO3HaYeHHs AN 3MiHHKX, SKi BignoBiaaoTb KinbKoc-
Ti aBTO6YCIB, WO NOTPIGHO 415 KOXHOT AiNAHKK Wnsxy (Tabn. 3.2).

Tabnumuga 3.2
MO3HAYEHHA SMIHHUX O1A 3A0A4UI 3.1
[inaHka wnsaxy
Twvin aBTOGYCA
BA CA CcB
35 micup X Y. Z,
50 micup X, Y, zZ,
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3 ypaxyBaHHAM LIMX MO3HaueHb 3aBaHHs LLiI0UNCENbHOTO NiHili-
HOr0 NPOrpaMyBaHHs 3anULLETLCS TaK:

L =39x, + 54y, + 45z, +50,5%, + 68y, +577,;
35x, + 35z, +50y, + 50z, > 48;
35x, + 35y, +50x, +50y, > 72;

X 20y,20,2,20;x,>20;y, >20; z, >0.

TyT cniBBigHOLWEHHSAM i3 Tabn. 3.1 BU3HAYaETbCA LiNboBa yH-
KUif, WO BUpaXae CymapHi BUTpaTW, AKi NOTPIGHO MiHiMi3yBaTw;
0) BMpaXXatoTbCA 0OMEXEHHS, L0 BUNIMBaKOTh i3 HEOBXiAHOCTI 06-
CNYyroByBaTU TPaHCMOPTHMMMK 3acobamu 48 npauiBHUKIB (42 —
3NyHKTY C i B Ta 6 — 3 NyHKTIB MiXX C i B); B) 06MeXeHHs Ha Kiflb-
KiCTb aBTO6YCIB, SKi MalOTb 3a06€3Ne4nMT A0CTaBKY BCiX 72 npaliB-
HUKIB Y MYHKT A.

P03B’A3yt04UM L0 3aga4y 3 BUKOpUCTaHHAM Hanoyanosu Excel Mo-
LYK pileHb, OAEPXMMO, WO LinboBa PYHKLiS MaTVMe MiHiMasbHe
3HaueHHa minL =107 3a x, =1y, =0;z, =0;y, =1,x, =0;z, = 0.

3agaui gns po3B’A3aHHA
Ha NPaKTUYHUX 3aHATTSAX

3agava 3.2 [10]. 3aBgaHHs ONTUMaILHOIO BMKOPUCTaHHA pe-
cypcy (niHiHe nporpamyBaHHs). MigNPUEMCTBO MOXKe BUIOTOBAATM
yoTupu Buam npoaykuii M-1, M-2, n-3, rn-4. 36yt 6yab-skoro il 06-
cary 3abesneyeHo. MignpreEMCTBO KOPUCTYETLCA NPOTArOM KBapTany
Tpygosumu pecypcamu B 100 nroamMHo-3MiH, HaniBhabpukatamMu ma-
coto 260 Kr, BepCTaTHUM yCTaTKyBaHHAM y 370 cTaHKO-3MiH. Hopmu
BUTPATK PECYPCIiB i MPMOYTOK Bif OAMHULLI KOXXHOTO BUAY NPOAYKLIT
nopgaHo B Ta6n. 3.3.

BusHauTe nnaH BMMYcKy MNpoAyKLil, MakCMMallbHWIA NPUOYTOK;
pO3B’SXiTb 3adady 3 BUMOramm KOMMAekTauil, Wwob KifbKiCTb oAn-
HULb TPeTbOI NPOAYKUii 6yna BTpUUi GiNbLIOD, HXX KiNbKICTb 0Au-
HULUb MEPLUOT; 3’ACYiTe ONTUMa/IbHWIA aCOPTUMEHT 3a [J0[JaTKOBUX
YMOB: MEePLUOro NPoAYKTY BUNYCKaTW He MeHLW AK 25 of., TPeTboro
— He 6inbWw fK 30, a ApYroro i YeTBepTOro — Yy BifAHOLLEHHI 1:13.
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3agava 3.4 [10]. 3aBgaHHs npo BUGIP ONTUMaNbHUX TEXHO-
norin (niniine nporpamysaHHs). MigNPMEMCTBO MOXE BECTU PoO-
60TV TpbOMa TEXHOMOTiYHMMK crnocobamu. BuTparta pecypciB 3a
OAMHULIK Yacy 3a BiAMOBIAHOI TEXHOMOTIT Ta NPOAYKTUBHICTb
KOXHOT TeXHONOrii B TPMBHAX 3a OfMHMLIO Yacy HaBedeHO B
Tabn. 3.4.

Tabnuua 3.3
BUXIAHI AAHI A1A PO3B’A3AHHA 3AOAUI 3.2
Mpopgykuis
Pecypcu O6cesr pecypcis

n1 | N2 | N3 | N4
TpyAaoBi pecypcu, NOANHO-3MIH | 2,5 2,5 2 15 100
Hanisgabpukatu, Kr 4 10 4 6 260
CTaHo4He 06nagHaHHs,
CTaHKO-3MiH 8 ! 4 10 370
MpubyTOK Bif OANHMLI NPOAYK-
Wi, THC. FpH 40 50 100 80 ax
MnaH BuNyckKy X1 X2 X3 X4

3agayva 3.3 [37]. Ha gyononictTmyHOMYy pUHKY XiMiYHOT NPOMMCIOBO-
CTi ABa KOHKYPEHTN — KOMMaHiT «XiMKO» i «MeTKO» — HamararoTb-
CA BUMNEPeAnTV OAMH OLHOr0 HapoLLyBaHHAM BUPOOHUYMX MOTYX-
HocTeil. KoxkHa 3 KOMMaHii MoXe nobyaysaTi HOBWA 3aBOj 3
BMPOGHMUTBA XiMiYHMX A06pMB. HeBigoMo, fika 3 [4BOX KOMMaHil
NepLUO0 MpuiiMe piLleHHs Npo OyAiBHULTBO, afie pilleHHs B 6yab-
AKOMY pa3i nNpuiAMaTUMyTb MOCAILOBHO. punycTUMO, IO MepLUoto
PiLLEHHS NPO GYAIBHMLTBO MpuiiMae KoMnaHis «XiMKo». [JOBrocTpo-
KOBOI CTpaTeriyHo MeTOK KOXHOI KOMMaHil € Makcumisauia npu-
OyTKy, TOMY A1 NOPIiBHSHHS BigAadi Bifi iIHBECTULLII Bi3bMEMO MOKa3-
HWK YnCTOT npmBefeHoil BapTocTi — NPV. AKLO KogHa KOMNaHis He
po3MoyHe 6YAIBHULITBO HOBOMO 3aBoAy, 3HavyeHHs NPV ans KOXHOI 3
HUX fopisHoBaTMMe 100 M/H IpH

AKWo komnaHis «XiMKO» Nobdyaye HOBWIA 3aBof, a «MeTKO» — Hi,
BennunHM NPV ana umx KomnaHii ctaHoBUTUMYTb 125 i 80 MAH rpH
BIANOBIAHO. Y pasi, Konn «XiMKO» BMPILUMTb He GyayBaTh 3aBof,
a «MeTko» — ByayBaTti, cuTyauisa npotunexHa: NPV gopisHioBaTMe
80 i 115 MsH rpH BignoBiAgHO. AKLO 06uaBI KOMMaHii NobyayT HOBI
3aBOAW, pesynbTaT Oyae HeBTIWHMM: Ans «XiMKOo» BennunHa NPV
CTaHOBUTMME NhLLe 75 M/H TpH, a Ana «MeTKo» — 70 MJTH TpH.

BusHauTe, XTO Mae nepesary nif yac Bmbopy cTpaterii posLum-
PEHHS TOi, KOMW NepLunii KPOK POOWTb KOMMaHIs «XiMKO»; YoMy B
pasi OyAiBHMLUTBA HOBUX 3aBOJiB OJHOYACHO KOMMaHii «XiMKO» i
«MeTKO» OTPUMYIOTb TipLi Pe3ynbTaTi, HiXK B IHWKX TPbOX BUMAA-
Kax; 06unagi komnaHii mornm 6 36inbwnt NVP ogHo4acHo?
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Tabnmus 3.4
BUXIAHI JAHI O/1A PO3B’A3AHHA 3A4AUI 3.4
Mpoaykuis
Pecypcu O6csr pecypcis

n1 | N2 | N3 | N4
TpypoBi pecypcu, NOANHO-3MIH | 2,5 2,5 2 15 100
CuposuHa, T 4 10 4 6 260
EnekTpoeHepris, KBT - rog, 8 7 4 10 370
BUpOBHULTBO TEXHONMOrIYHOrO
croco6y 40 50 100 80

max Z

MnaH BUKOPUCTaHHA TEXHOJO-
riYyHMX cnocobis X1 X2 X3 X4

Bu3HauTe iHTEHCMBHICTb BUKOPUCTaHHSA KOXHOMO TEXHOMOTYHOM0
crnocoby.

Tema 4. HeBU3HAUeHICTb
AK NepLlonpuynHa pusnky
NiZNPUEMHNLBKOI AIANBHOCTI

4.1. MeTOAMYHI Nopaan 40 BUBYEHHA TEMU

PO3MoYMHaTL BUBYEHHS LiET TeMM cnif, 3i 3’ iICyBaHHS NOHSATTS HEBU-
3HAYeHOCTi Ta 0C06/IMBOCTEN (PYHKLIOHYBaHHA MigNPUEMCTB B Ti yMO-
Bax. HeBM3HaueHiCTb — Lie 06’€KTUBHA HEMOX/MBICTL OTPUMATK abCo-

40


http://ageofbook.com

Best books Ageofbook.com

NKOTHE 3HAHHA NP0 06’€KTUBHI | CY6’EKTUBHI YMHHWKI PYHKLiOHYBaH-
HS CUCTEMMU, HEOAHO3HAYHICTb NapameTpiB CMCTEMW. ICHYBaHHS HeBW-
3HAYEHOCTi 3YMOBJIEHO CYKYMHICTIO MPUYUH, NPOTE YCYHYTU TI HEMOXX-
NTMBO, OCKiflbKN BOHA € €/1EMEHTOM 0O'€KTUBHOI AICHOCTI. PO3KPMBLLIN
CYTHICTb HEBM3HAYEHOCTI Ta [pkepena ii noseK, HeobXigHO NepenTun 4o
po3rnaay i BUAIB 33 TaKUMK KnacudiKaliiHMK 03HaKaMW: 3a/1eXHO
Bifl 3aC06iB BM3HAYEHHS1 MOBIPHOCTI; 3a CTYMeHem iMOBIPHOCTI Ha-
CTaHHS NOAiNA; 33 06’€KTOM HEBU3HAYEHOCTI. PO3PIi3HAIOTb CTATUCTUYHY
i HECTAaTUCTUYHY HEBM3HAUEHICTb; MOBHY Ta YaCTKOBY HEBU3HAYEHICTb,
MOBHY BW3HAYEHICTb; NMHOACbKY, TEXHIYHY Ta couianbHy HeBU3HaYe-
HiCTb. JlJoKnagHiLle HeobXiAHO 03HAMOMUTICS 3 BUJAMMN HEBU3HAUEHOC-
Ti 3@ CTyMeHeM iMOBIPHOCTI HaCTaHHS NOZiN.

Opyruii 610K NUTaHb CTOCYETLCA 0OCOBMMBOCTEN NPUIAHATTA pi-
LLUEHb B YMOBaX HEBM3HAYEHOCTI, IKa € TXHIM HeBif’EMHUM aTpmoy-
TOM. BapTo 3a3HaunTu, Wo Ans Bubopy onTuManbHOI cTpaTerii B cu-
Tyauii HeBM3HAYeHOCTi BUKOPWUCTOBYIOTL KiNbKa Kputepiis: Banbaa,
Makcimakca, ypsiua, CeBifjka. Po3noyaT BMBYEHHS LbOro npo-
O6N1eMHOro MUTaHHA MOTPIOHO 3 Po3rnsay 0Cco6AMBOCTE MOOYA0BU
CTaTMYHOT irpoBOi MOAEeNi, sika BUKOPUCTOBYETLCA AN NPUIAHATTA
piLleHb B YMOBaX HEBU3HAUYEHOCTi Ta PU3MKY. Y 3ara/lbHOMY BUTISLI
MoAenb 3afaETbCA Yy BUMNAAI MaTpuLi, psakn SKOI — Ue MOX/MBI
a/lbTepHaTUBHI PiLUEHHS, a CTOBMYUKN — CTaHW CUCTeMM (Cepefo-
BULLA). OTiIM HEOOXiAHO AOCNIAUTL A BU3HAUYMTK 3MICTOBY Xapak-
TEPUCTUKY KOXHOMO 3 KpUTEpPIB, 3BEPHYBLUM yBary Ha 0co6/IMBOCTI
TX BUKOPUCTaHHS.

OfHUM i3 HaBaXXNMBILIMX NUTaHb MNif Yac PO3rNsay TeMU € Teo-
pisi KOPUCHOCTI B cucTemi npoueciB NpuinHATTS 'P. KopucHicTb BU-
paxkae CTyniHb 3a[0BO/IEHHA Cy6’eKTa (0C06OM) Bif CNOXMBaHHS TOBa-
py abo BMKOHaHHS 6yab-aKoi Ail. BrBYatouM NUTaHHA LbOro Hanps-
MYy, BapTO Hacammnepe[ PO3KPUTWU CYTHICTb MOHATb KOPWUCHOCTI Ta i
(DYHKLUIT, PO3rNSHYTM akCioMy pauioHanbHOT MOBEAIHKW, 3P03YMITK
3MICT f1oTepei Ta Ti AeTePMiHOBAHOTO eKBiBa/IEHTa. )

[Jani noTpi6HO NepenTn [0 BU3HAYEHHS YMOB CXM/IbHOCTI, HECXW/Tb-
HOCTI Ta Oaligy»oCcTi 0cobu, sika MpuUiAMae piLlleHHs, A0 pu-
3KY. YMOBa CXW/bHOCTI A0 pPu3MKy HabyBae TaKoro BUrAsgy:
U(M(x)) < M (U (x)), TOBTO KOPUCHICTb OYiKYBAHOr0 [OXOLY MEHLUa,
HDK O4iKyBaHa KOPUCHICTb. YMOBa 6aligy»ocCTi A0 pU3NKY HabyBae
Takoro Burnagy: U(M(x)) = M (U (x)). YMOBA HECXWU/bHOCTI [0 pu3u-
Ky HabyBae Takoro surnagy: U(M(x)) > M (U (x)), TOBTO, KOPUCHICTb
CrnogiBaHoOro foxody 6ifbLua, HiX O4vikyBaHa KOPUCHICTb. Mpu Lsomy
BApTO 3BEPHYTW yBary Ha po3mip npemii 3a pu3nK 3a PisHUX YMOB
CXW/IbHOCTI.
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AK 6YyNno 3a3HauyeHO Ha MNouYaTKy BUMBYEHHS 6/0KY MUTaHb, MO-
B’A3aHMX 3 TEOpIiEl0 KOPWUCHOCTI, ANa 3aBAaHb MPUIAHATTA pilleHb B
YMOBax pU3MKY Ta HEBM3HAYEHOCTI MPUHLMM ONTUMaIbHOCTI BUGOPY
YaCTO OMMCYETLCA 3a AONOMOror (PYHKLIT KOPUCHOCTI. Y MeXax Lboro
acrekTy Hacamnepes, cnif, po3risaHyTU MOXMBI BapiaHTW (YHKLIA KO-
pucHocTi. MoTim cnif 03HaiOMUTUCA 3 METOAUKOK NO6YA0BM (yHKLT
KOPUCHOCTI ANt 6y/1b-KOro eKOHOMIYHOI0 MOKa3HUKa.

4.2. MnaH ceMiHapCbKOro 3aHAT TH

1. CyTHIiCTb i BUAN HEBM3HAYEHOCTI.
2. KpuTtepii NpuiAHATTS pillieHb B yMOBaX HEBU3HAYEHOCTI.
3. Teopist KOPMUCHOCTI B CUCTEMI MPOLECIB NPUIAHATTS PilleHb.

MUTaHHsS Ans camornepeBipKm

1. PO3KpWiiTe 3MiCT Ta OCHOBHI MPUYMHK MOSIBU HEBU3HAYEHOCTI.

2. CxapaKTepu3yiiTe BUAM HEBM3HAYEHOCTI Ta HaBeiTb NPUKIAAN.

3. Y yomy nonsrae amict KpuTepiis Banbaa Ta N'ypsiua?

4., CthopMynioinTe NPUHUMAM MaKCiMakca i MiHiMakca Ta MosiCHITb
Ha NpuKnagi X CyTHICTb.

5. CYTHICTb KOPWUCHOCTI.

6. UM BIAPI3HAETLCA KOPUCHICTL Bif, CepeiHbOT O4YiKyBaHOT Kopuc-
HOCTI?

7. OxapaKTepu3yiiTe NPoCTY i CKNafeHy N0TePERD.

8. [aliTe BU3HAYeHHS (PYHKLiT KOPUCHOCTI Ta HaBeaiThb Ti npukna-
an. CchopMyntoinTe OCHOBHY BNacTMBICTb (PYHKLiT KOPUCHOCTI.

MnTaHHAa gna NornnbneHoro BUBYEHHS TeMU

1. Mpob6nema HeBU3HAYEHOCTI B MEXax Cy4YacHOI eKOHOMIYHOT TeopiT.

2. Bubip pilleHHs 3 BUKOPUCTaHHAM KpuTtepito Xomxa—/lemaHa.

3. OnTuManeHicTb 3a MapeTo.

4. Akciomun pauioHanbHoOT noeediHkM 3a k. HelimaHom Ta O. Mop-
reHLTEPHOM.

5. HanpsiMu 3HVKEHHS HEBM3HAYEHOCTI B FOCMOAAPCHKIN AisibHOC-
Ti nignpuemcTaa.

6. Mpadhikn hyHKLiA KOPUCHOCTI.
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NiTepaTypa

1. AHgpeitumkoBa A. H. HeonpeaeneHHOCTb KakK MCTOYHMK BO3HMKHOBE-
HWNSA pPUCKa 3KOHOMWUYECKON aesTenbHocTw // Akagemid. ornag. — 2002, —
No 1. — C. 71—75.

2. BiTniHcbknii B. B. AHani3, MoJentoBaHHA Ta ynpaBiHHS €KOHOMiY-
HUM pu3nKoM: Haeu.-meTog. noci6. gns camoct. BuBY. gucy. — K.: KHEY,
2000. — 292 c.

3. BiTniHcbkuit B. B. Pu3nk y MeHemxMmeHTi. — K.: TOB «bopucgeH»,
1996. — 326 c.

4. BopoHuoBckuii A. B. ¥YnpaeneHvne puckamu: Yueb. nocobue. — 2-e
n3g., ucnp. n gon. — Cr6.: N3p-so C.-MeTepb. yH-Ta; OLISM, 2004. —
458 c.

5. lly6pos A. M. MogenmpoBaHne PUCKOBbLIX CUTYyaLuii B 3KOHOMUKE U
6u3Hece: Yueb. nocobume ans cTyd. BYy30B. — M: dUHaHCHI 1 CTaTUCTUKA,
1999. — 176 c.

6. Knsizesckasi H. B., KHs3eBckuii B.C. MpuHATME PUCKOBAaHHbIX peLule-
HWi1 B 3KOHOMUKeE 1 BusHece. — M.: KoHTyp, 1998. — 160 c.

7. No6aHoB A., YyryHoB A. Puck-meHemkmeHT // PUCK. — 1999. —
Ne 4. — C. 43 —52.

8. MawwmHa H. I. EKOHOMIYHWIA pU3MK | METOAM 0r0 BUMIptOBaHHS: Hasu.
noci6. — K.: LIy /1, 2003. — 188 c.

9. LLIaxos B. B. Teopus 1 ynpasneHne pUcKamMu B CTpaxoBaHUn. — M.:
®urHaHCbI 1 cTaTncTuKa, 2002. — 224 c.

10. LWWankmH A. C. JKOHOMUYEeCcKMe W (hUHAHCOBble pUCKU. OLEHKa,
ynpaBneHusl, NOpTgens MHBeCTULMIA: MoHorpadus. — M.: M3g-Topr. Kop-
nopauyua «Jawkos 1 K°», 2003. — 504 c.

11. AcTpemcbkuii O. 1. OcHOBM MikpoeKoHOMiKM: TMigpyyHuk. — K.:
3HaHHA, 1998. — 674 c.

12. 3ppoyc M., CTaHcchung P. MeToapl NpUHATUS pelueHunid: Mep. ¢
aHrn.; MNoga. peq. N. WN. Ennceesoii. — M.: Ayaut; KOHNTI, 1997. — 590 c.

4.3. TepMiHONOriYHWNI CNOBHMK

KopucHIiCTb — CTyniHb 3a0B0/IeHHS Cy6’eKTa (0Co6M) Bif CMOXUBAH-

KpuTepii (npasunna) o6rpyHTyBaHHs 'P B ymoBax HeBWU3HAYEHOCTI:
Banbga, makcimakca, Nypsiua, Cesigxa.

HeBu3HayeHICTb — 06’€KTVIBHA HEMOX/MBICTb OTPMMAaHHA abconioT-
HOro 3HaHHSA MPO 06’€KTUBHI i CY6’EKTUBHI YNHHUKMN PYHKLIOHYBaHHS CUC-
TeMM, HEOHO3HAYHICTb NapaMeTpiB CUCTEMU.

DYHKLUIA KopUcHOCTT — fesika hyHKUisa U(X), BU3HaYeHa Ha MHOXMHI
nepeear, fKWO BOHa MOHOTOHHa, TO6TO 3 TOro, WO X<Y BUMIMBaE
U(X)<U(Y).
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4.3. HaByasnbHi 3aBgaHHA

Temwn gonosigei

1. HeBM3HAYEHICTb AK [DKEPEN0 BUHMKHEHHA MigNPUEMHULBKNX
pU3KKiB.

2.0co6nmMBOCTI (hYHKLIOHYBaHHA MiANPUEMCTB B YMOBax HeBW-
3HaYeHoCTi.

3. Kputepii onTMManbHOCTI 3a YMOB MOBHOT HEBU3HAYEHOCTI.

4. 3acTOCYBaHHS Teopii KOPUCHOCTI Mif, Yac NPUIAHATTS pilLieHb.

5. Teopis KOPUCHOCTI | CTpaxyBaHHS.

MuTaHHA Ans AMCKyCil

1.Yn 3aBXAM HEBU3HAYEHICTb € HeraTtMBHUM SBULLEM [OJ1F
cy6’eKTa rocnogaproBaHHsa? O6IpyHTYITe BiAMOoBib.

2. $1K 3a [JOMOMOrOK NMOHATTA N0Tepel BUSHAYNTM Pi3HE CTaB/EHHS
[0 pU3nKy?

3. AKi BM 3HaeTe 3aBfaHHSA (hiHAHCOBO-EKOHOMIYHOIO XapakTepy,
po3B’sA3yBaHi 3a 4ONOMOr00 Teopii KOPUCHOCTI?

4.5. 3aBAaHHA 419 NepeBipKN 3HaHb

TecTn

1.3a Koo hopMy/or 3a PiBHEM iMOBIPHOCTI BUMaJaHHS MOAii
MOXHa po3paxyBaTi NOBHY HEBU3HAYEHICTb?

a) LimP;=0;
b) LimP;=1;
¢) O<LimP;<1.

2. FKi pO3pi3HAIOTL TUMNW HEBM3HAYEHOCTI 3a&1eXHO Bij 3aco6iB
BU3HAYEHHS MMOBIPHOCTI?

a) 00’€KTUBHE;

b) ctaTnuHa;

C) Cy6’EKTUBHE;

d) HecTaTWuHa;

€) BUMaaKoBa.

3. 3a cTyneHem iMOBIPHOCTI HAaCTaHHS MOfii PO3Pi3HAOT:
a) 06’€KTMBHY HEBU3HAYEHICTb;
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b) NOBHY B13HAYEHICTb;

C) NOBHY HEBU3HAYEHICTb;

d) cy6’eKTUBHY HEBU3HAYEHICTb;
€) YaCTKOBY HEBU3HAYEHICTb.

4. HeBM3HAYEHICTb fK MOX/UBICTb BiAXWNEHHSA pe3ynbTaty Bif
04iKyBaHOro (abo cepefjHbOro) 3Ha4eHHA K B MeHLUY, TaK i B GifbLy
CTOPOHY, — Lie:

a) «CMeKyNATVBHA» HEBU3HAYEHICTb;

b) «ymcTa» HeBM3HAYEHICTb.

5.9ka 3 HaBefeHVUX HWK4Ye MPUUUH CMPUAE BUHUKHEHHIO HEBU-
3Ha4eHoCTI Nifg Yac peanisauii P B opraHizauii?

a) 6pakK MOBHOT Ta AOCTOBIPHOI iH(hopmaLii;

b) noraHuii HacTpii KepiBHKMKa Nif Yac po3pobneHHs P,

C) HecnpasHICTb KOMMN’tOTepa.

6. Kputepiit necumicTa, L0 OPIEHTYETLCA Ha KpaLWiA 3 ripmx
pe3ynbTaTiB, BBXAETLCA (DYHAAMEHTa/IbHUM KpuTepieM. aeTtbes
npo:

a) Kputepii ypB.iua;

b) kpuTepiin Banbaa;

C) Kputepiin CeBigpxa.

7. BMKOPUCTaHHSA KpUTEPItO € LOUiNbHUM TiflbKK1 38 YMOBW A0C-
TaTHLO! (DiHAHCOBOI CTabiNIbHOCTI NIANPUEMCTBA, KON € BMEBHE-
HICTb, L0 BWMNaAKOBWUIA 36MTOK He Npu3Bede O MOBHOIO Kpaxy.
lgeTbes npo:

a) KpwuTepinn Mypsiya;

b) KpuTepiin Banbaa;

C) Kputepiin CeBimpxa.

. 8.Lle npaBnno HasvBatoTh LLE MPasBuIoM ONTUMI3My—TNeCUMi3my.
VaeTbea npo:

a) npaswno Nypsiuga;

b) npaBnno MakcuMiH;

C) NpaBwI0 MiHIMaKc.

9. ¥M0Ba, 3a IKOT KOPUCHICTb OYiKYBaHOr0 AOX0A4Y MEHLLA, OYiKy-
BaHHa KOPUCHICTb — Lie YMOBa:

a) CXW/LHOCTI 40 PUSKKY;

b) HECXWNBHOCTI A0 PU3MKY;

) 6aligy>oCTi 40 PU3UKY.
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10. B3aeM03B’A30K pU3MKY 3 PYHKLIAMU KOPUCHOCTI BU3HAYAETLCH
NOHATTSAM
a) «CTpaxoBa cyma»;
b) «1eTepmiHOBaHWIA EKBIBA/IEHT NIOTEPEI»;
C) «NPemis 3a pU3NK».

3agadi

Mpuknagu 3agad

3afgaya 4.1. O6rpyHTyBaHHS pilleHb B yMOBaX PU3KKY Ta He-
BU3HayeHOCTi. MNekapHA BUMNikae xni6 Ha nMpojax A0 MarasviHiB.
CobiBapTicTb 0ofHiel 6ynkn ctaHoBuTb 0,30 rpH. Ii NpogatoThb 3a
0,7 rpH.

MonwuT Ha aoby, og,. 10 12 14 16 18

YacToTa 5 10 15 15 5

AKWO 6YNKY BUrOTOB/IEHO, ajle He NPOAaHo, TO A0AATKOBI 30MTKU
cTaHoBsATb 0,20 rpH 3a 0AMHMLIO. 3p0BUTU BUCHOBOK, CKiflbKW BUMi-
KaTu NPOAYKLIT 38 KOXXHUM MpaBuIoM.

Po3B’s13aHHA

[ns KOXHOro 3 MOX/IMBMX 3HaYeHb iCHYE Halikpalla anbTepHa-
TUBA 3 NOrNsay MMOBIpHMX NPMOYTKIB (Tabn. 4.1). BigxuneHHs Big,
LUMX anbTepHaTUB NPU3BOAUTL A0 3MEHLLEHHS NPUBYTKIB Yepe3 nij-
BULLEHHSI NPOMO3MLiiA Hag NONWTOM abo HEMOBHOrO 3af0BOJIEHHS
nonury.

MignpuemcTtBy Tpeba BM3HAYMTU, SKY KifbKiCTb NPOAYKLiT BapTO
BUMYCTUTK, LWLOO OTPMMATU HabiNbLLUMA NPUOYTOK. PilleHHs 3ane-
XWTb Bifi CUTYaUiT HA PUHKY, TOBGTO Bifi KOHKPETHOI KifIbKOCTi CrOXK-
BayiB. KOHKpeTHa KifbKiCTb CMOXMBaYiB Hanepes HeBigoMa i Moxe
OyTV N’ATW BapiaHTiB: S1,S;, Sz, S4, Ss. € MOX/IMBUMU M°ATb BapiaHTIB
BUMYCKY NPOAYKLUIT NigNpueMcTBOM: A, A, Az, As, As. KOXHI napi,
LLIO 3a/1eXWTb Bifl CTaHy CepefioBuLLa — S Ta BapiaHTa pilleHHs — A;
BiAMOBifac 3HaueHHA (hyHKUioHana ouiHoBaHHA — V(A;S)), Lo Xa-
pakTepusye pesynbTar gii (tabn. 4.1).
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Tabmusa 4.1
MPUBYTOK BIZ PEAMTIBALIT (MATPULIA MPUBYTKIB), Tic. rpH.
B Pl - - A oS — — MoTpPi6HO 3HAWTY ONTUMasLHY aNlbTEPHATUBY BUMYCKY MPOAYKLT
m 07=03 =2 | ©7-09 =40 m m w0 3 nornsy Makcumisauii npudyTKy 3a J0MOMOrolo KpuTepiis baiieca
07.10-03 12 3a YMOB BijoMUX iMOBIpHOCTel CTaHiB, Jlannaca, Banbaa, Cesigka 3a
12 ! e (0,7-03)-12=48 48 48 48 .. . [ .
~2:02=30 YMOB NMOBHOI HEBMU3HAYEHOCTI Ta KpuTepiii IMypsiva.
u O s | O eatss | ©7-03-14=5 56 56 OnTuManbHy anbTepHaTUBY 3a KpuTepiem Baiieca MoxHa 064u-
16 10 28 46 (07-03) 16=64 64 CNtOBATY 3a TaKUMU POPMYNamMu:
18 0,0 18 3,6 54 (0,7-03)-18=72
5 IMOBIpHiCTb 01 02 03 03 01 ana F* A* = max; {V(AI , Sj) . |Dj }; (4_1)
Tabmuga 4.2 .
BUBIP OMTVMA/IBHOF O PILLIEHHS 3A KPUTEPIEM BAECA ana F~ A =min, {V (A,S))-P; } (4.2)
Bapiantu Moxwewii nonu, S e
S T T IV RETI v(AS,)P, max, (AP, MU 3Hax0ANUMO OMTUMaNbHY anbTepHaTMBY BUMYCKY MPOAYKLT 3
10 40 | 40 | 40 | 40 | 40 40:01+40:02+4003+4,0-0,3+40-01=4 nornagy Makcumisadll I'IpVI6yTKIB, TO6TO (hYHKLiOHaN OLiHIOBaHHA
12 [ 30| 48|48 | 48 | 48 | 30.01+4802+48 03+4,8 03+ 48 01=462 Ma€e NO3UTUBHWIA IHTpesieHT — F*, TOMy BUKOPUCTOBYBATUMEMO Bi-
1‘6‘ ig ;: i: ZZ Zj jii As ANOBIAHI popMyNn (PO3PaxyHKI HaBeeHO B Tab/. 4.2). )
oo e e Tea o e 3a KpuTepiem baieca onTUManbHUM Byfe anbTepHaTUBHE PiLLeHHA
O S R R ’ Ag, OCKi/IbKM BOHO Nepes6avac MakCUMasIbHUIN 0UiKyBaHUIA MPUOYTOK.
MosiP- 1 01 | 02 | 03| 03 | 01 X

KpuTepiii Jlannaca XxapakTepu3yeTbCH HEBIZOMUM PO3MOAIIOM
iMOBIPHOCTE Ha MHOXMHI CTaHiB CepedoBuLLa Ta TPYHTYETbCA Ha
NPUHUWNI «HEAOCTAaTHLOrO O6IPYHTYBaHHS», KNI O3HAYaE: AKLO He-
Ma€e JaHvX 15 TOro, o6 BBaXKaTh OJWH 3i CTaHIB CepeaoBuLLAa MOBIp-
HiLLMM, TO AMOBIPHOCTI CTaHiB cepefoBuLLa Tpeba BBXKaTW PIBHAMU.

OnTuMabHy albTepHaTVBY 3a KpuTepiem Jlaniaca MOXHa 3HaiTK

3a (hopmynamm
s Fo A" :maxi{ﬂnivm,sj)}; (4.3)
s F- A = mini{llnzn:V(Ai,Sj)}. (4.4)
=1

3a KpuTepiem Jlannaca ONTUMabHUM 6yade anbTepHaTUBHe Ppi-
LLUEHHS As.

Po3paxyHK/ HaBefleHOo B Tabn. 4.3.

KpuTepili Banbaa BBaXXaeTbCA Haii 0OEpeXHILLIMM i3 KpUTepiiB.
OnTuMmanbHe anbTepHATUBHE PilLEHHs 3a KpuTepieM Banbaa BU3Ha-
YaeThCA TakK:

ans F* A" =max, min V (A,S))}; (4.5)
ana F~ A" =min, maxj{\/(A,Sj)}. (4.6)
Po3paxyHKu 3a KpuTepiem Banba HaBefieHo B Taon. 4.4.
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6V

BVBIP ONTUMAJIbHOI O PILLEHHSA 3A KPUTEPIEM JTIATM/TACA

Tabmusa 4.3

BapiaHT
piLLeHb,
A

MoxuwBuii nonuT, S

10

12

14

16

18

1n¥v(a,s,;)
=

max,{l\ nyV(A.S, )}

10

4,0

4,0

40

4,0

4,0

15-(4,0+40+40+40+40)=4

12

30

48

48

48

48

15-(30+48+48+48+48)=44

14

2,0

38

56

56

56

1/5-(20+38+56+56+56)=45

As

16

10

28

4,6

6,4

6,4

1/5-(10+28+46+64+64)=42

18

00

18

36

54

72

1/5-(00+18+36+54+72)=36

Tabnmua 4.4
BWBIP OMNTVMAJIbHOIO PILLUEHHA 3A KPUTEPIEM BAJIbAA
Moxnnsuii nonuT, S;
BapiaHTu
pillieHb, minJ{V(A,SJ)} maximinj{V(ASj)}
"l 10]12] 141618
10 404040 | 40|40 4,0 A
12 30|48 |48 |48 |48 3,0
14 20 (38|56 |56]|56 2,0
16 10|28 |46 |64 |64 1,0
18 00]18 |36 54|72 0,0

3a kpuTepiem Banba onTUMabHUM Oye anbTepHATUBHE PILLIEHHS A;.

[ns Toro w6 3actocysaty KpuTepiin Ceigka, NOTPIGHO Noody-
AyBaTW MaTpULI0 PUSKNKY SK MiHiliHe MepeTBOPEeHHs (yHKLiioHaa
OLLiHHOBaHHS.

[ns nobynosu MaTpuLi pU3nKy BUKOPUCTOBYHOTL Taki (popMynu:

asF'R; zmaxi{V(Ai'Sj)}_V(Ailsj); (4.7)

anA F~ R, =V(AS,)-min, {V(A,S)) }. (4.8)
Pe3ynbTatii POpMyBaHHS MaTpULi pU3MKy HaBedeHo B Tabs. 4.5.
Tenep MOXHa 3acTocyBaTV KpuTepiin CeBifpka O MaTpuLi prsmKy 3a
thopmysoro
A" =min, max  {R; |. (4.9)

Po3paxyHKK pe3ynbTaTiB 3a KpuTepieM CeBimka HaBeeHO B Taon. 4.6.
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18

MATPULIA PUNKY, TuC. rpH

Tabmusa 4.5

BapiaHn
piLLeHb,
A

Marpuugs npubyTkis (V(A,S))

Marpuug pusnky (Rj)

10

12 14 16 18

10

12

14

16

18

10

40

40 | 40 | 40 | 40

40-40=00

48-40=08

56-40=16

64-40=24

72-40=32

12

30

48 | 48 | 48 | 48

40-30=10

0,0

08

16

24

14

20

38 | 56 | 56 | 56

40-20=20

10

00

08

16

16

10

28 | 46 | 64 | 64

40-10=30

20

10

00

08

18

0,0

18 | 36 | 54 | 7.2

4,0-00=40

3,0

2,0

10

00

Tabnmugs 4.6
BWBIP OMTVMAJIbHOIO PILLEHHSA 3A KPUTEPIEM CEBIIKA
. Moxnusi BTpath, Rjj
BapiaHTn
piLLeHb, max; {Rij} min; max; {Ri}
i 10 | 12 | 14 | 16 18
10 0,0 0,8 1,6 24 3,2 3,2
12 1,0 0,0 0,8 1,6 2,4 2,4
14 2,0 1,0 0,0 0,8 16 2,0 Az
16 3,0 2,0 1,0 0,0 0,8 3,0
18 4,0 3,0 2,0 1,0 0,0 4,0

3a kpuTepiem CeBifpka ONTUMaIbHUM Oyae anbTepHaTUBHe Pi-
LLIEHHS A, OCKifIbKM A0r0 peanisalis nepefbavae MiHiManbHi BTpaTu.

KpuTepili NypBiua gae 3Mory BCTaHOBUTK GanaHC MiXK BuNagKa-
MW KpaiHbOro ONTMMI3My Ta KpaiHbOro necuMismy 3a 4OMOMOrOH
KoeqpiLiieHTa onTUMI3MY o, IKUIA BU3Ha4aeTbes Big O Ao 1 Ta NoKasye
CTYMiHb CXWNBLHOCTI NIOAMHU, WO NPUIAMAE PilLeHHSs, 40 ONTUMI3MY
abo necumismy. AKWO oo = 1, TO L CBIAYMTbL NPO KPaiHiin onT1Mi3Mm,
AKLIO o = 0 — KpaiiHiil necumism. 3a ymoBoto 3adadi o = 0,6.

OnTuManbHy anbTepHaTUBY 3a KpuTepiem Komnpomicy [ypsiya
MOXHa 3HaXoAMTK 3a (hopMynamm:

ans F'R, =max,{V(A,S;)}-V(A,S,); (4.10)

A FR =V(AS,)-min, (A, )} (4.12)

OnTuMasbHUM pillleHHAM 3a KpuTepiem ypsiua 6yge anbTepHa-
TVBHE piLLEeHHA As.

BrcHOBOK: Po3paxyHOK 3a OiflbLUICTIO MOAaHUX KpuUTepiis, onTu-
Ma/lbHUM € BUPOBHMLITBO NPOAYKLIT 3rifHO 3 aNbTePHATNBHMUM BapiaH-
TOM As.
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Tabmmua 4.7

BVBIP OMTUMAJIbHOI O PILLIEHHSA 3A KPUTEPIEM KOMIMPOMICY IMYPBILIA

Martpuus npuéyTkis (V(A,S))

BapiaHv max minj o - max j{V (Ai,S)} + maxi{o. - max j{V (Ai,S)} +
piLueHb, A VALY | {VALS} + (1 - a)min j{V (Ai,S)} +(L-o)minj{V (AL.S)}}
10 12 14 16 18
a 10 40 | 40 | 40 | 40 | 40 40 4,0 06-40+04-40=4
12 30 | 48 | 48 | 48 | 48 48 30 2,88+12=4,08
14 20 | 38 | 56 | 56 | 56 56 2,0 4,16
16 10 | 28 | 46 64 | 64 6,4 1,0 424
18 00 | 18 | 36 | 54 | 7.2 72 0,0 4,32 As

3agaya 4.2 [58]. OujiHoBaHHA KOPUCHOC T foxoay. MpunycTtumo, Bu
3aoLaamnv 5000 rpH, Wwo6 HaCTYNHOro poKy npuadaty Mebsi. 3HaroMuin
6i3HECMEH MPOMOHYE BaM YKIACTX FpoLUi B 0ro 6i3Hec. Y pasi HeBfadi
BY BTpadaeTe 5000 rpH i MOXNMBICTb KynUTX MebAi. Y pasi ycnixy yepes
pik B1 ogepxxyete 30 000 rpH. PaxiBelb i3 MApPKETUHIY OLiHIOE MMOBIp-
HIiCTb ycnixy B 0,3. AnbTepHaTVIBHWIA BapiaHT — MOKACTV rpoLui B 6aHK
nifg 9 % pivHNX 6e3 XKOAHOr0 PU3UKY. AKe piLLEHHS BU NpUIAMETE?

Po3B’s13aHHA

CnoyaTKy CKOpUCTaeMOCA KpuTepieM Makcumiszauii goxogy. Me-
peouiHMMO [0X0AM 3a AOMOMOrOK OLIHOK KOPUCHOCTI, a MoTiMm 3a-
CTOCYEMO NPaBWI0 MakKcyMi3aL,il 04iKyBaHOT KOPUCHOCTI.

3a rpoLLIOBOH) LLIKA/OK IHBECTYBAHHS KOLLITIB Y 6i3HEC [1a€ Haibifb-
LW O4iKyBaHWI fOXiA. TOMy BUKOPUCTAHHA LbOro npasuia TArHe 3a
COO0H PU3MK Y PO3paxyHKy Ha GinbLUniA NprByTOK. MNpoTe Ueit BUGIp
HE MOXXHa BBa)XXaTW OMTUMa/IbHUM, TOMY LU0 B pasi BTPaTX FPOLLei Ky-
niBna Me6NiB 3a/IMLLNTLCS NNLLE MPIELD.

Tabnmusa 4.8
AoXoanm B1a ANbTEPHATUBHUMX BAPIAHTIB
MoXnuBi anbTepHaTUBI:
Moxnusi pe3ynbTati BKNAcTH 5000 rpH. IMOBIpHiCTb
6i3Hec 6aHK
Ycnix y 6i3Heci 30000 5450 0,3
HeBpaya B 6i3Heci 0 5450 0,7
OuiKyBaHUii goxig, rpH 9000 5450 X
. O6upaemMo Ha OCHOBI
PilueHHs MaKCUMi3aLlii 4OX0my

LLIkana KOPUCHOCTI ANA LbOro NPUKIagy Mae Takuid BUrnag;
o 0 — HailmeHLwwniA goxig — O rpH;
e 100 — HaibinbLuniA goxig — 30 000 rpH, TO6TO

U(0)=0 Ta U (30 000) =100.

Ha npakTuui HeBaXXIMBO, SIK Oy/e rpafyiioBaHa LKana KOpUCHOCTI —
Big 0 go 100 a6o Big 0 A0 1, Mae 3HAYEHHS NMLLIE AOMIPHICTb.

Ons goxoay 5450 rpH He NoTpi6Ha OLiHKA KOPUCHOCTI, BAPTO Tifb-
KW BU3HAYMTK, KOO Mae OyTM MMOBIpHICTL P goxoay 5450 rpH, sk-
LU0 BM BB&XKAETE MO0 HACTINbKN X NpUBabAMBUM, HACKiNbKN 1 Aoxifg
30 000 rpH 3 imoBipHicTio P, i0 3 iMOBipHICTIO (1- P).
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MpunycTiMo, Ans Bac AOCTaTHS MMOBIPHICTb LLOHaMeHLIe 60 %

ycnixy, T06To P =0,6, TOAi KOpUCHICTb 5450 rpH:
U (5450) = P-100=0,6-100=60.

Y Tabn. 4.9 HaBefeHO OLiHKN KOPUCHOCTI.

Tabnmus 4.9
TABNNUA KOPUCHOCTI
. Mo nvBi anbTepHaTBY: BkacTy 5000 rpH y
Moxnmsi IMOBIpHICTb
pesynetary 6i3Hec 6aHK
Yenix y 6i3Heci 100 60 0,3
HeBpaya B 6Gi3Heci 0 60 0,7
OuikyBaHuit foXig, rpH 30 60 X
: O6VpaemMo Yepe3 HainbinbLLy
PiwueHHs 0uiKyBaHY KOPUCHICTb

BknafieHHs1 rpoLueil y 6aHK — PIiLLEHHS 3 HabINbLLIOK O4iKyBa-
HOK KOPWCHICTI0, 0AHaK Lie NPsiMO NPOTUEXHO BUOOpPY, 3p06eHOMY
Ha OCHOBI KPMTEPIt0 0YiKyBaHOr0 J0OX0A4Y, Yepe3 ypaxyBaHHS pU3MnKY,
NoB’S13aHOr0 3 MOXMBUM Pe3ynbTaTom 6i3Hecy. s Toro wob oui-
HUTW LeiA PU3KK, HAaKPecIMMO rpadik, L0 BPax0oBYE OLiHKA KOPUCHO-
CTi i goxoamn. 3pobuTun Le MOXHa, NPOCTaBMBLUM 3HaYeHHs U (0) Ta
U (100) i 3’eHaBLUM TX NPSAMOIO NIHIEHD.

KopwucHicTb

100 -]
80
60
40

20 —

T T
10 20

Puc. 4.1. Npathik KOPUCHOCTI
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30 [oxig, TMC. rpH

AKLL0 ouiHKa KopucHocTi 5450 rpH nepeCyBae BULLE LET NiHiT, T
0c06a, fika NpUiAMae PiLLEeHHs, HANEXNTb [0 TUX, XTO YHUKAE PU3MKY,
AKLLO HVDKYE, TO HaBMaku.

3agava 4.3. [6]. MNpocTa i cknageHa noTepel.

Maemo paBa pesynbTaTh. Po3rnsHemo ABi  NpOCTi  foTepei
L;=(0,2;0,8) Ta L, = (0,3; 0,7) i cknageHy notepeto (L; 0,4; L, 0,6).
AKili NpOCTiil NoTepei ekBiBaNeHTHA CKNageHa?

Po3B’s3aHHA

3a akcioMoK MocnifoBHOCTI LA cKafleHa N1oTepes eKBiBaleHTHa
npocTii L =(0,4-0,2+0,6-0,3;0,4-0,8+0,6-0,7) =(0,26; 0,74).

3agava 4.4. MNpunycTiMo, WO MOYATKOBMIA KaniTan 0cobu, fika
NPUiAMae pillieHHs, CTaHOBUTbL 4 fon., a i PYHKLiA KOPUCHOCTI
rpoweil — U(x)=+/x. Il NpoNoHyloTb NOTepeto, y AKiA MOXNMBI
BUrpaw 12 gon. 3 iMoBipHicTo 0,5 i HeTpanbHWIA pesynbTaT 3 IMO-
BipHicTIO 0,5. Yu cnig 0cobi, sika npuiiMae pillieHHs, 6paTth ydyacTb
y notepei? CKifbKK 1A MOXHa 3annaTuTK 3a NpaBo 6paTh ydacTb Y
noTepei?

Po3B’s3aHHA

KopucHictb 4 pon. ana ocoby, fka npuiAMae pileHHs, Jopis-
HIOE U (4) = /4 = 2. KopuCHicTb i KaniTay nicns surpawy 12 gon. fopi-
BHIOE U (4 +12) = 4/16 = 4. Micns surpaiy 0 gon. — U (4) =4 =2. Ce-
pesHs odikyBaHa KOPUCHICTb CTaHOBUTL M (U)=0,5-4+05-2=3. BoHa

6iNbLUA 33 MOYATKOBY, Lie 03HaYaE, LU0 Tpeba 6paTi y4yacTb Y NoTepel.
Bu3Hauvmo nnaTy 3a npaso y4yacTi B IoTepei (X) 3 piBHAHHA

05-(4-x+12)+05-(4-x)=2,0e x=8.
BucHOBOK: INnaTa 3a NpaBo yyacTi B 10Tepel CTaHOBUTb 8 A0N.

3agaya 4.5 [6]. 3a ymoBaMM KOHTPaKTy MOX/MBI [Ba BapiaHTu
JiWA, WO BefyTb [0 pi3HWX pe3ynbTaTis (Tabn. 4.10). MNpopaHxupysa-
TW Ui Aii, 3anoBHMBLUM TabNMLIO 3a: MaTEMaTUYHUM CrOfiBaHHSAM,
cepeiHbOKBaAPaTUYHUM BIAXUIEHHAM; KOedgilieHTOM Bapiauii; odi-
KYBaHOH KOPWCHICTO, NO6YaYyBaBLUM PYHKLII0 KOPUCHOCTI Ha Bigpis-
Ky [ - 20; 40].
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Po3B’s13aHHA

Tabnuus 4.10
JAHI AN151 3AZIAUI 4.5

Burpatui, ixHi iMoBipHOCTI M (X) s | Kum() | MUX)

BapiaHtn Ta KOPUCHOCTI

BennunHa
BUrpaLLiB -20 0 10 40

IMOBIpHiCTb
1 BUrpalLie 02 (01|04 |03 12 | 2135 | 1,78 0,44

KopucHicTb
BUrpaLLis 0 02103 1

3agaui gns po3B’aA3aHHA
Ha MPaKTUYHUX 3aHATTSAX

3agava 4.6. Biggin mMapkeTMHry MNporoHye KOMMaHil gaHi npo
OYiKyBaHWin NOMUT Ha MPOrpaMHi NPOAYKTW 3a TPbOX BapiaHTIB LjiHM
(tabn. 4.12).

Tabnuua 4.12
MOMUT HA MPOrPAMHI MPOAYKTMW, Tuc. rpH

BennunHa
BUrpaLLB -10 | 10 20 40

IMOBIpHICTb
2 BUrpalLie 02 [ 04|03 ]| 01 12 14 1,17 0,36

KopucHicTb 01 | 03| 04 1

MoxxmBa LiiHa 33 OAUHULIO, TPH
OuikyBaHWii 06csr Npogaxy
8,00 8,60 8,80
Halikpatiuii 3 MOX/IMBOro 16 000 14 000 12 500
Hai16inbL iMoBipHWiA 14 000 12 500 12 000
Haiiripmii 3 MoXn1Boro 10 000 8000 6000

BUrpaLLis

Hexali thyHKUiT KOpUCHOCTI (pU3nKoBa MOBeLiHKA) MalTb TakKuii
Burnag (tabn. 4.11).

Tabamys 4.11
TAB/IMYHE 3HAUEHHS ®YHKL|IT KOPUCHOCTI [/151 3AJAUI 4.5
X -20 -10 0 10 20 40
U (x) 0 0,1 0,2 0,3 0,4 1

IMOBIpHICTb HaliKpalLoro Ta Hawripworo nonuty — 0,25. loc-
TilHI BUTPaTK Ha BUPOBHULITBO — 40 000 rpH Ha piK, 3MiHHI BUTpaTK
— 4 IpH 3a 04VHULIO.

MobyayiTe NNaTixXKHY MaTPULIO LOXOMIB i BU3HAYTE, 3a AKOH Li-
HOKO BMMYCKaTW NPOAYKLIiHO KOMMaHIE 3a [OMNOMOro TakuMX KpuTe-
piiB, AK MaTeMaTM4YHe CMOLiBaHHS, AMCMePCis, cepeaHbOKBagpaTuyUHe
BIIXWNEHHS A KoediLlieHT Bapiauii; KpuTtepii baiieca, Banbaa, Slanna-
ca, Cesigpka Ta Nypsiua.

AKLLO NOANHA, AKa NPUAMae piLLeHHS NPOo BUNYCK NPOAYKLiT, Mae
TaKy LUKaly KOPMUCHOCTI [0X04y, TO iK1 BapiaHT BOHa 06epe? Po3-
paxyuiTe ii Npemito 3a pU3KK.

O64YMCIMMO 0YiKyBaHi KOPUCHOCTI:
MU(X)=0,2-0+0,1-0,2+0,4-03+0,3-1=0,44;
M(U(x))=02-0,1+04-0,3+0,3:-0,4+0,1-1=0,36.

BucHOBOK: 3a MaTemMaTU4yHVWM CMofiBaHHAM KOHTPaKTW PiBHO-
CWUMbHI, 3a CepeAHbOKBaAPATUYHUM BiAXUIEHHSM /A KOediLlieHTOM Ba-
piauii BUrigHiWWiA apyruii BapiaHT. NMpoTe Big4NOBIAHO A0 NPUHUMNY
HelimaHa — MopreHwTepHa 0co6i, fka NPUIAMae pilleHHs, BapTo
06paTh NepLUniA KOHTPaKT, TOMY LLO BiH Mae Bifblly O4YiKyBaHy KO-
PUCHICTb.
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KopucHicTb goxogy 0 10 20 35 60 100

MpubyTOK, TUC. TPH 0 5 10 15 20 25

3agava 4.7. AgmiHicTpauis Teatpy BUpiLLYe, CKilbKM NOTPIGHO
3aMOBWTK MPOrpamok as1s Buctas. BapTicTb 3amoBneHHs — 200 rpH
nnoc 0,3 rpH 3a oauHuuto. Mporpamkn npopatoTsca no 0,6 rpH 3a
OAMHUULIO, | [0 TOro > [OXif Bif peknamu CTaHOBUTb [0AATKOBO
300 rpH. 3 MMHYNOro JocBiay BiABiAyBaHHS TeaTpy:

BigsigyBaHHs, oci6 4000 4500 5000 5500 6000
IMOBIpHICTb 0,1 0,3 0,3 0,2 0,1
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OuikyeTbea, wWo 40 % BigBigysadiB KynykTb nporpamku. Moby-
JYITe NNaTiKHY MaTPULLKO AOXOAIB | BU3HAYTe, SIKY KiflbKiCTb NPOAYyK-
LiT HeobXigHO 3aMOBWUTK TeaTpy 3a AOMOMOrOK TakKUX KpUTepIiB, siK
MaTemaTuyHe CnofiBaHHA, Aucrepcis, cepeaHbOKBaApPaTUYHE BiAXu-
NeHHs M KoediLieHT Bapiauii. 3po6iTb BUCHOBOK LLOAO KiNIbKOCTI Mpo-
AYKUIT, L0 BUNYCKAETbCS, BUKOPUCTOBYOUM KpuTepii balleca, Banbaa,
Nannaca, CeBimka Ta Nypsiua.

AKLLO NoANHA, SKa NpUiiMae piLLeHHs NPOo BMNYCK NPOAYKLii, Mae
Taky LUKaJly KOPUCHOCTI JOXO04Y, TO SKMiIA BapiaHT BOHa obepe? Pos-
paxy¥iTe Ti MPeMito 3a pu3MK.

KopucHicTb goxogny 0 10 20 35 60 100

MpunbyTOK, TUC. FPH 400 500 600 700 800 900

3agava 4.8 [6]. Po3rnaHbTe foTepel 3 [ABOMA pesynbTaramu
L;=(0,4;0,6) TaL,=(0,3; 0,7) i cknageny notepeto (Ly, 0,2, L,=0,8).
AKiin NpocTii noTepei ekBiBasieHTHa CKNageHa?

3ajaua 4.9. MNpunycTumo, L0 MOYaTKOBUIA KaniTan 0coobu, sika
npuiAiMae pilleHHs, ctaHoBUTbL 1200 gon., a i (hyHKLiA KOPUCHOCTI

rpoweit L(X)=X. 1/ NponoHytoTL 10Tepeto, Y SKili MOX/NBI BUrpaLL
2000 pon. 3 imoBipHicTiO 0,3 i HENTPa/IbHUIA pe3ynbTaT 3 IMOBIPHICTIO
0,7. Yn cnig 6paTtn yyacTb y noTepei? CKifbku MOXHa 3aniaTuTi 3a
npaBo 6paTh yyacTb Yy noTepei?

3agaya 4.10. Po3rnsHemo Aga BapiaHTW BKnageHb 1000 rpH. 3a
nepLuMM BapiaHTOM MOXHa oTpumatn 10 % npubyTKy Ha BKNajeHi
KoWTK 6e3 Byab-AKOro pu3nKy. 3a Apyrum BapiaHTOM MOXHa abo no-
ABOITY KaniTan, abo BTPaTUTK Moro. CTOPOHHIl eKCcnepT BBaXae, LU0
MIMOBIPHICTb Yycnixy Apyroro BapiaHta ctaHosuTb 0,3.

PilleHHA NpuiiMaloTb ABi Pi3Hi NOAMHKU: CTYAeHTKa, ANA AKOT
1000 rpH — ocCTaHHi rpoui; 6i3HECMeH, AKWIA BONIOAIE KaniTaiom y
500 000 rpH.

Bu3HauyTe BapiaHT BK/1afaHHS KOLUTIB CTYAEHTKOH Ta 6Gi3HecMe-
HOM; NMobyaynTe ABa rpaikm KOPUCHOCTI i1 BU3HAYTe 3a HUMW CTaB-
NeHHA [0 PU3NKY CTYAEHTKM Ta Gi3HeCMeHa; po3paxyiiTe KOPUCHICTb
[lOX0AiB 4151 KOXHOTO.

3agaua 4.11. PyHKUiA KOPUCHOCTI AedKOl 0Cobu Mae BUINSA
U (x) = 0,2x%. OBYNCNITb OUiKyBaHWIi BUTpaLL, AETEPMiHOBaHIA eKBI-
Ba/IEHT Ta MPEMIit0 3a pU3MK Ans Liei ocobu, Wo 6epe yyacTb y note-
pei L (4; 0,5; 12). MobypyiTe (PYHKLiH0 KOPUCHOCTI, 3p06iTb BUCHO-
BOK LLOA0 CXWNbHOCTI ab0 HECXMMbHOCTI L€l 0cobu A0 pu3nKy. Un
Bi3bMe 0coba y4acTb Y noTepel, abu rapaHToBaHO OTpUMaTh X = 8?

3apadi gnsi cCaMOCTINHOIo poO3B’A3aHHS

3agaya 4.12. KomnaHia Bunyckae 6e3akorosibHWn Hanii i posnu-
Bae oro B 40-1iTPoBi 604KM. 3MiHHI BUTPaTW Ha BUPOOHWLTBO 1 /1 Ha-
noto 0,7 rpH, uiHa npogaxy — 1,50 rpH. KomnaHisa nepegbavae, Lo
BHaC/i0K NepeBULLEHHSA NPOMO3ULLi Hag NONUTOM 3 METOO peastisauii
NPoAYKLiT KoMNaHia 6yfe 3MylueHa 3HM3UTM LiHYy Ha 0,30 rpH. 3a
OCTaHHi 50 TMXKHIB MOMMT Ha NPOAYKLiO PO3noAiNnBCS Tak:

MonuT Ha 60YKM Ha TVXKAEHb, LUT 3 4 5 6 7

IMOBIpHICTb MoNuTy 0,1 0,2 0,3 0,2 0,2

MobyayiTe NNaTXHY MaTPULIKO JOXOAIB i BM3HAUUTE, SIKY Kifb-
KiCTb NMPOAYKLiT Mae BUMYCKaTN KOMMaHisl, 3a JONOMOr o TakuX Kpu-
TepiiB, K MaTeMaTW4He CrofiBaHHA, AuUcnepcis, cepegHbOKBagpaTn-
YHe BigXWNeHHs | KoedilieHT Bapiauii. 3pobiTb BWCHOBOK LLOAO
KifIbKOCTI NpoAyKuil, Npu3HavyeHol ONs BUMYCKY, BUKOPUCTOBYHOUU
KpwuTepii baieca, Banbga, Jlannaca, Cesimpka Ta 'ypBiua.

FAKLLO NIIOAMHA, fiKa NPUAMAE piLLeHHsA NPO BUMYCK NPOAYKLiT, Mae
TaKy LUKay KOPUCHOCTI JOX04Y, TO SKMIA BapiaHT BOHa 0bepe? Pos-
paxy¥iTe ii Npemito 3a puU3KK.

KopucHicTb goxogy 0 10 20 35 60 100

MpubyTOoK, rpH 0 50 100 150 200 250

Tabnmus 4.13
[0OX14 3A O4WH PIK, rpH
M . MoxnuBi BapiaHTV iHBeCTyBaHHA 1000 rpH
OXNMBI
pe3ynbTatu ] ]
BapiaHT 1 BapiaHT 2
Ycenix 1100 2000
Hespgava 1100 0
59
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3apava 4.13. Buaaselb 3BepPHYBCSA Y BifAiN MapKETUHTY, W06 BU-
3HAYMTW MOMUT, WO OYIKYETLCA Ha KHUTY. JlocnigpkeHHs Bigainy Ma-
PKETUHTY NOKa3anu:

MonnT Ha KHWTY Ha TPU POKY,
KiIbKiCTb NPUMIPHYKIB 2000 3000 4000 5000

IMOBIpHICTb 0,1 0,5 0,2 0,2

MpnbyToK Big peanisauii 0gHIET KHUMKM cTaHOBUTL 10 rpH. AK-
WO KHWra He MPoAaeTbeCsl, 30MTKN LOPIBHIOKOTL 4 IPH 32 O4UHULIO.
AKWO BUAaBeLb He 3afl0BOJIbHSAE NOMUT, 36UTKW CTAHOBNATL 2 FPH
3a 0 MHNULO.

MobynyinTe NnatikHy MaTpuLIo [OXOAIB i BM3HauTe, AKY Kilb-
KiCTb NPOAYKLIT Mae BUMYCKaTW KOMMNaHis, 3a 4ONOMOrOH TaKUX Kpu-
TepiiB, K MaTeMaTU4YHe CrofiBaHHA, AMcnepcis, cepefHbOKBapaTu-
YHe BigxuneHHsa 1 koedilieHT Bapiayii. 3po6iTb BWCHOBOK LIOAO
KifIbKOCTi NpoAyKuil, W0 BUMYCKAETLCS, BUKOPUCTOBYHOUM KpUTEpIT
baiieca, Banbaa, Jlannaca, CeBifka Ta l'ypsiua.

AKLLO NOANHA, SKa NpUiiMae piLleHHs NPo BMNYCK NPOAyKLUii, Mae
TaKy LUKany KOPUCHOCTI [0X0A4y, TO AIKWIA BapiaHT BOHa 0bepe? Po3-
paxy¥iTe Ti MPeMito 3a pU3MK.

KopwucHicTb goxogy 0 10 20 35 65 100

MpubyTOK, TUC. TPH 0 10 20 30 40 50

3apaua 4.14 [37]. KomnaHia «binuid cHir» HaCTyMHOIO PoKy ne-
pefbavae Kinbka BapiaHTiB OTPUMAaHHA JOXOAIB i MOHECEHHs BUTPAT,
MJTH rpH: BapiaHT 1: goxoau [100, 120], sutpatu [80, 110]; BapiaHT 2:
poxogwm [80, 100], suTpaTn [70, 100]; BapiaHT 3: goxoau [100, 110],
BuTpatu [90, 120]; BapiaHT 4: foxoau [80, 120], sutpatu [90, 100].

Br3HauTe onTUMaibHUIA BapiaHT 3 MOrnsgy KputepiiB KpaliHboro
ONTMMI3MY Ta KpainHbOT 06epeXKHOCTI, KpuTepiiB Banbaa, Cesigka I
lNypeiua (3a A =0,4). Po3paxyHkun ohopMiTb Yy BUrNAgi Tabnvup,
cthopmyntoliTe BUCHOBKMU.

3apauva 4.15. MoxnvBi ABa BapiaHTK fild, WO BeAyTb A0 Pi3HMX
pesynbTaTiB. popaHxupyiite Ui Ail, 3a: mMaTeMaTUYHUM CnojiBaH-
HAM; AMCMEPCI€El; 3a KOegiLlieHTOM Bapialii; 3a CrofiBaHOK Kopuc-
HiCcTI0. MobyayiTe YHKLIT KOPUCHOCTI.
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Tabnuus 4.14
DAHI 151 3ALAUI 4.15

BapiaHtn Burpatui, iXHi MIMOBIPHOCTI /A KOpMCHOCTI
ATpRAD -2 10 65 80
1| awrpauis© | 04 02 03 04
g 0 03 05 1
ot palin -30 20 30 50
2 é“d?SL‘iL*iiS“’ 0.2 03 0,4 01
e 01 03 05 02

3anaya 4.16, Ocoba Mae 3pocTaiouy (yHKLiH0 KOPUCHOCTI BUT/IA-
ay U(x) =0,02x*> >0 i noBMHHa 06paTi HOBe Micue poboTn 3 fBOX
aNlbTEPHATVBHUX BapiaHTiB. Y MepLioMy BUNagky Ti HEBU3HAYEHWA
foxig moxe craHoBuTM 1000 TMc. rpH 3 iMoBipHicTIO 0,5 abo
3000 rpH 3 Tieto camoto WMOBIPHICTIO. Y Apyromy Micui i NponoHy-
0Tb 6e3pu3nkoBuii aoxia 2000 rpH. Ake micue poboTK A0LiNLHO 06-
paTw il ocobi?

3agava 4.17. PyHKLUiA KOPUCHOCTI MEBHOI 0COOM BM3HAYAETLCA
norapudmiyHoto 3anexHictio U (W) = In (W). BoHa MOoXxe 3 0gHaKo-
BUMW LaHcamu Burpatu i nporpat 100 rpH. Ckinbky ocoba rotosa
6yae 3annatuTu, Wo6 YHUKHYTU PU3UKY, SKLLO MOTOYHUIA piBeHb ii
[06po0yTYy AOpiBHIOE 1 TUC. rPH?

3asaya 4.18. Ocoba, AKa npuiiMae piLleHHs NPo BUMYCK MPOLYK-
LiT, Ma€e TaKy LLKany KOPUCHOCTI 10XO04Y:

KopucHicTb foxogy 0 10 20 35 60 100

[Ooxig, Tuc. rpH 0 50 100 150 200 250

3po6iTb BUCHOBOK LLIOAO CXMIBHOCTI @60 HECXU/TLHOCTI L€l 0cobm
FO PU3NKY. MPOrHO3yeTbCs, L0 Ha PUHKY MOXYTb BUHUKHYTY ABi CU-
Tyauii CTOCOBHO MOMUTY Ha Lieid B4 NPOAYKUii: y nepLuii cutyauii
[0Xif cTaHoBUTL 70 TUC. TPH 3 IMOBIpHICTtO 0,75 a6o 210 Tuc. rpH, a
B Apyrili — rapaHToBaHo 140 Tuc. rpH. AKuii BapiaHT obepe Ls ocoba
3a KpUTepisMKU 04iKyBaHOro A0XoAy Ta O04iKyBaHOI KOPUCHOCTI? Po3-
paxy¥iTe i Npemito 3a pU3KK.
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3agaya 4.19. BnacHuK nignpuvemctsa nocTae nepef cUTyaui€to,
Konu 3 iMoBIpHICTIO 10 % MnoXeXxa MOXe 3HULMTK BCe MOro MaviHo,
3 IMOBIpHICTIO 10 % — 3MeHLUMTKN Oro HepyXomicTb 4o 10 Tuc. rpH,
3 imoBipHicTiO 80 % BOroHb He 3aBAACTb OMY LUKOAM 1 BapTiCTb i0-
ro MaiHa 3aMMwmnTbCs PiBHOKO 20 TUC. TPH. HKY MakCUMaibHY CymMy
BiH rOTOBWIA 3an/1aTUTK 3a CTPAXO0BKY, SKLLO AOro iyHKLisi KOPUCHO-
CTi mMae norapumivnunii surnag U(W) =In(W), a ctpaxosi Buniatu
CTaHOBNATL 20 TWUC. FPH 4Na nepwioro sunagky i 10 Tuc. rpH — ans
apyroro?

3agayva 4.20. Hexali yHKLiA KOPUCHOCTI Gi3HeCMeHa Mae TaKWuli
BUrNAA: U(x) =10+2x, Ae X — rpoLLOBUiA BUrpaLl. bisHeCMeH MOXe
BK/1aCTV B OYAiBHULTBO MarasuHy 25 TUC. TPH i BBAXAE, WO 3 iMOBIp-
HicTo 0,5 BIH gicTaHe NpuOyTOK y 32 TWUC. TPH, a 3 iMOBIpHicTO 0,5
yTPaTUTb YBECH CBIil KaniTas. BusHauTe, Un BapTo 3AiliCHIOBATH iHBE-
CTYBaHHS MPOEKTY; AKWO 6yae 3pobneHe iHBECTYBaHHS, TO fKa Oui-
KyBaHa KOPVCHICTb LbOro 3axoay?

3apava 4.21. bisHecMeH nif Yac CBOET BiANYCTKN Gakae 3podutu
HaBKO/IOCBITHIO NOAOPOX, Lo kowTye 10 000 gon. KopucHicTb nogo-
POXi MOXHa OLHUTU KifbKICTIO TPOLLEN, BUTPAYeHUX Ha BigNouu-
HOK (X) . PYHKLS KOPUCHOCTI BUpaXKaeTbes 3asiexHicTio U (x) =In (x).
BusHauTe:

e AKLO iCHYe 25 %-Ba MMOBIPHICTb YTPaTUTK Nif Yac NofopoXi
1000 gon., To sIKa O4iKyBaHa KOPUCHICTb HAaBKOMOCBITHLOT MOJOPOXKI?

¢ sKa MaKCMMa/lbHa rpoLloBa cyma, Lo Ti 6i3HeCMeH roToBuWiA 3a-
nnaTuTy 3a CTPaxoBKy Big yTpatn 1000 gon.?

IHamBigyanibHa po6oTa 4.1

MPUIAHATTA pillieHb B yMOBax
HEBWU3HAYEHOCTI Ta PU3NKy

MignpYEMCTBO Mae BM3HAUYUTX BUMYCK BMPOBGHMLTBA AESKOr0O BU-
Ay NPOAYKUIT Tak, Wo6 3a40BOSIbHUTK NOTPEOY CnoXunsadis npoTs-
rOM BM3HAYeHOro yacy. KOHKpeTHa KiflbKiCTb CMOXUBadiB HeBifoMa,
ane OYiKYEeTbCA, L0 BOHA MOXE CTaHOBUTW OAHE 3 M’SITW 3HAYeHb:
1000, 2000, 3000, 4000, 5000. Ansa KOXHOrO 3 UUX 3HA4YeHb iCHYE
N’ATb Bi4NOBIAHUX aNnbTePHATUBHUX PiLLeHb. [N KOXXHOIO 3 MOX/U-
BMX 3Ha4YeHb iCHYe Halikpalja anbTepHaTuBa 3 MOrNsSAY MOX/IMBUX
NpuoyTKiB. BiaxnneHHs Big UMX anbTepHATUB NPU3BOAMTL [0 3MEH-
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LLeHNX NPUBYTKIB Yepe3 Npono3uLiii Ha NonUT abo HernoBHOIO 3af0-
BOJIEHHS MOMUTY. BifgnoBigHO A0 LbOro MOX/IMBI AOLATKOBI BUTPATU
yepe3 He3a0BOMEHHS MOMUTY — 1 FPH 3a OAVHULIO i BUTPaTK Yepes
nepeBuLLEHHS NPOMO3ULLIT Ha MONUTOM — 2 TPH 3a OANHULIO.

MoTpi6HO 3HaNTU ONTUMa/IbHY a/IbTEPHATMBY BUMYCKY MPOAYKLi
3 nornsgy makcumisauii npubyTkiB 3a LONOMOrow KpuTepiis: balieca
(3a yMOB, 1LI0 AMOBIPHOCTI BUHWMKHEHHS MOMMTY BiANOBIAHO CTaHOBU-
mmmyTb 0,1; 0,2; 0,3; 0,25; 0,15); Jlannaca, Banbaa, CeBifpka 3a yMOB
MOBHOI HeBM3HaYeHOCTI i MypBiLa 3 koediLieHToM onTumiamy 0,6.

BapiaHT 33fjaeTbCs ABOMa LiMhpamu: nepLla — BapiaHT BU3HaYeH-
HA LiHX OAMHULI NPOAYKLIT, apyra — 3MiHHUX BUTPAT Ha OAMHULLIO
npogykuii (tabn. 4.15).

Tabnmusa 4.15
BAPIAHTW [/151 3ABAAHHSA
apanr | s onnnt Sk et oo
1 22 12
2 23 12
3 24 1
4 25 13
5 26 12
6 27 12
7 28 16
8 29 13
9 30 13
10 31 17

IHanBigyanbHa poboTa 4.2

Teopist KOPUCHOCTI A1 NPUAHATTS
pilLEHb B YMOBaX pU3NKY

3aBpaHHA 4.2.1

Oco06a, (yHKLit0 KOPUCHOCTI SKOT 306pXKEHO Ha puc. 4.2, Mae Ki-
NbKa anbTepHaTVBHMX BapiaHTIB iHBECTULiAHOI AisnbHOCTI. [MepLunii
MoB’A3aHWIA 3i CTabINbHUM [OX0A0M — A; TPH, APYTUii — 3 PUSUKOM:
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abo MaTn foxig A, rpH, abo Aoxig As FpH 3 a/lbTePHATVBHOKO IMOBIPHIC- 3aBaaHHA 4.2.2
Tto 0,5, TPeTili — 3 PU3MKOM MaTK JoXifd A4 FPH 3 IMOBIpHICTHO 0,5 abo He

MaTm XXoAHoro aoxoay (Tabn. 4.16). Akuii BapiaHT 06paTy 0co6i? BiA0MO, LU0 TO/IOBHOIO METOIO (hYHKLIOHYBAHHS PEMOHTHOT Cnydk-

61 Ha NiANPUEMCTBI € YTPUMaHHA BUPOOHMYOro 06/1ajHaHHs Ta Tpa-
HCMOPTY B PO6OYOMY CTaHi 3a MiHIMa/IbHUX BUTpaTax Ha NPOBEAEHHS

3 ! ! NpohiNaKTMYHMX PEMOHTIB Ta aBapiiHUX PoGIT.
30 MMig yac po3pobneHHsa nporpamu, NOB’A3aHoi 3 NiABULLEHHAM ede-
25 KTUBHOCTI pO60TM PEMOHTHOI CNYXK6U, OAHUMM 3 HANCKNA4HILLNX 3a-
= BfaHb € BMOIp NOKa3HWMKa OLiHIOBaHHS ePEKTUBHOCTI Ta NPOLYKTMUB-
.20 = HOCTI Mpaui, Ha NiAcTaBi AKOro MOXHa OLIHUTU AiSNbHICTb CNYXOM
KopucHICTb 15 A0 A nicns peanisaii nporpamu. _ _
IHOLI BMKOPUCTOBYIOTb METOAUKY, fiKa A€ MOXIMBICTb OLiHWUTU
10 e()eKTMBHICTb PEMOHTHOI CNy>X0M, 06paTV anbTepHATUBHWIA BapiaHT
5 PiLLEHHS 3 YpaxyBaHHAM PU3UKY i BU3HAUUTW NOCAIAOBHICTb Aiid, No-
TPIGHUX ANA NiABWLLEHHA e(heKTUBHOCTI PO6OTU PEMOHTHOI CYXXOW.
0 Lia meToAMKa nepefdadae BUKOPUCTaHHS eKCNEPTHIX Npoueayp i Te-
100 200 300 400 500 Opito KOPUCHOCTI Ha GyAb-sIKOMY MiANPUEMCTBI. _
) Maemo rpyny ekcrepTiB i3 cemu 0ci6, fika NprbAN3HO oLiHKIa CTaH
Aoxig, rpH POGOTM 06/1aiHaHHS Ha MiANPUEMCTBI. 3 YCi€l KiNbKOCTi NponoHoBa-
HMX NOKa3HWKIB Nif Yac ekcrnepTusmn 6yno BigibpaHo 5 HaliCTOTHILLMX
Puc. 4.2. YHKLiA KOPUCHOCTI 0COBY, KA NPUIMAE PiLLIEHHS 3a TXHbOT MUTOMOHO Baroto B 3arasibHii cymi oUiHOK (Tabn. 4.17).
Ta6mus 4.16 Tabnmua 4.17
JAHI [15 BUSHAYEHHS BAPIAHTIB 3ABAAHHS Otk excepTis Cywma
. MoKa3HWKn OLLIHOK
BapiaHT Al A2 A3 A 19 | 244 | 344 | 444 | 54 | 64 | 7-if
1 250 420 190 500 1. CepefHs ekcrnyataLiiiHa ro-
2 280 400 300 500 TOBHICTb Oﬁﬂaﬂ'HaHHH ("la(.: p060' 5 5 4 1 4 2 5 26
T / [4ac pobotu + npoctoi]), %
3 200 100 300 420 "
2. MNvToma Bara 36018 06nagHaH-
4 280 220 400 500 HA (KifbKicTb 36018 / KifbKicTb | 3 5 4 5 3 4 3 27
iT), %
5 200 120 300 450 BMKOHaHWX pobiT), %
3. EchekTVIBHICTb BMTpaT Ha pe-
6 220 150 420 500 MOHT [BUTPaTK Ha HesarnaHoBa-
7 300 100 400 450 HWIA PeMOHT + 36UTKM Big mpoc- | 5 5 3 1 5 3 2 24
TOiB 06nagHaHHA] / 6GanaHcosa
8 250 200 350 450 BapTICTb 06M1afHaHHA), %
9 240 130 320 400 Arl(.)Cepe,quVl uac niksipauii s6ois, | £ | 5 | 5 ) 5 | 9 ) 17
10 260 220 350 500 A
5. CepefiHivi Yac npocToiB 06/1aa-
11 320 400 450 500 Kok, rop 1|43 |3 |4]1]1 17
12 220 180 300 420 Pasom T
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OTprMaHO BMOIPKOBI 3HAYEHHS (DYHKLIIT KOPUCHOCTI /151 KOXHOTO 3
LMX NOKa3HWKiIB (Tabn. 4.18).

Tabnmus 4.18
BUBIPKOBI 3HAUEHHS ®YHKLIT KOPYCHOCTI

KopucHICTb cepeaHbOT eKcryaTaliiHol rOTOBHOCTI 061aaHaHHS

3HaYeHHSs MOKa3HMKa 80 85 90 95 97 100
KopucHicTb 0,00 0,36 0,53 0,75 0,92 1,00

CNY>XBWN 3A BAPIAHTAMU

Tabnmusa 4.19

®AKTNYHI 3HAYEHHA MOKA3HUKIB PEMOHTHOT

KopucHICTb MMTOMOI Baru 360iB 06/1agHaHHst

3HaueHHs MOKa3HMKa 0 3 5 8 9 10

KopucHicTb 1,00 0,82 0,65 0,50 0,21 0,00

KopuCHICTb eheKTUBHOCTI BUTPAT Ha PEMOHT

3HaueHHs NMoKasHMKa 0 8 10 12 13 15

KopucHicTb 1,0 0,7 0,6 0,4 0,2 0,0

KopuCHICTb cepeHbLOro Hacy NikBigauii 360iB

3Ha4eHHs NOKa3HMKa 0,5 1,0 15 2,0 3,0 40

KopwucHicTb 1,00 0,75 0,50 0,35 0,15 0,00

o | SR | s | Epocumcn | S | St
HIE;EI—?S?,I;"?O’D'- HaHH4, % Ha PEMOHT, % Oﬁﬂa,?ggHHﬂ, Oﬁﬂ&ﬁ:;HHFI,
1 90 4 6,5 25 0,8
2 85 5 8,5 3 0,5
3 85 6 7 3 1
4 95 45 8 2 0,2
5 90 3 9 3 0,5
6 95 45 6 15 15
7 92 6 75 25 1
8 85 4 8 3 0,5
9 95 55 9 2 1
10 90 45 8,5 2,5 05
11 95 5 5 1 04
12 920 6 6 1 1

KOpWCHiCTb cepeHbOro Yacy NpocToiB oG1agHaHHs

3Ha4eHHs NOKa3HMKa 0,00 0,50 0,75 1,00 1,50 2,00

KopucHicTb 1,0 09 08 0,6 04 0,0

YCTaHOB/EHO, WO etheKTUBHA Po60Ta PEMOHTHOI CNyKou nignpu-
€MCTBA 3 [ONYLUEHVM PIBHEM PU3MKY 3abe3neyyeTbcs 3a YMOBU, LLO
3ara/ibHulA piBeHb KOPUCHOCTI He MeHLwe 3a 0,75. Y Tabn. 4.19 3a Bapi-
aHTaMWM NofaHO (PaKTUYHI 3HAYEHHS MOKA3HWKIB Ais/IbHOCTI PEMOHT-
HOT CNy)kOK 3a NEBHUIA Yac.

MOTPIOGHO NPUIAHATY PiLLEHHS, SKe BPaxoBYE NPUNYCTUMUIA pPiBEHb
PU3NKY, LLOAO e(eKTUBHOCTI PO6OTM PEMOHTHOI CMyX6W Ta LiTu
BUCHOBKY CTOCOBHO HeOOXi[HOCTi BXMBaHHS 3ax0AiB, CrPAMOBaHUX
Ha i noninweHHs. BapiaHT 3agaeTbCst ofHie0 Lndpoto 3 Tabn. 4.19,
[e NnofaHo (hakTUYHI 3HAYeHHs MOKa3HWKIB edeKTMBHOT poboTH 06-
NafiHaHHA Ha NignPUEMCTBI.
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PekomeHfaLliT 40 BUKOHaHHS po6oTu:

1. Cnoyatky NOTPi6HO 3HAWTW aHaNiTUYHI PIBHAHHA (DYHKUIA KO-
PUCHOCTI KOXHOMO MOKasHMKa etheKTMBHOCTI Po60Tun 06nagHaHHA y
BUMNSAAI PYHKLIA Npamoi NiHiT U(x)=a+b-x 3a AONOMOrol MeToay
HalMeHLLNX KBafpaTiB, e X — 3Ha4YeHHS BiAMnoBi4HOro NOKasHUKa.

2. MigcTaBMBLUM B aHaNITUYHI (YHKLIT KOPUCHOCTI 3HaYeHHs Mno-
Ka3HWKIB 3a CBOIM BapiaHTOM, MOXXHa po3paxyBaTh 3HaueHHs! Kopuc-
HOCTI ANs KOXKHOro (haKTWUYHOro 3Ha4eHHs BiAMOBIAHOMO MOKa3HMKa
e(heKTUBHOCTI.

3. 3HaiTK BaroBi KoedilieHTn (Cy6’eKTVBHI MMOBIPHOCTI) Kopuc-
HOCTI OLjiHIOBaHMX MOKa3HWKIB Ha nifcTasi iH(opMmauil, nogaHoi B
Tabn. 4.17.

4. BUKOPUCTOBYHOUMN CepefHbO3BXKEHY (hopMyny (yHKLIT Kopuc-
HOCTI LLOAO BCiX N’ATN NOKa3HWKIB etheKTUBHOCTI poboTn 0bnagHaH-
HS1, po3paxyBaTh (hakTUYHWIA piBeHb KOPUCHOCTI (3a CBOIM BapiaHTOM
3 Tabn. 4.19) Ta AiliTM BMCHOBKY, Y 3a/10Bi/lbHA PO6OTA PEMOHTHOT
CNy)XX0M i3 3aaHNUM PiBHEM PU3MKY.
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Tema 5. MigNPUEMHULBLKI PU3NKK
Ta iX BN/VB Ha NPUIAHATTA
rocrnoAapcbKux piLleHb

5.1. MeTOAU4HI nopaan 40 BUBYEHHA TEeMU

3 nonepeaHbOT TeMU 3p0O3YMiNo, WO 3 PO3BUTKOM PUHKOBUX Bif-
HOCUH NiANPUEMHMLBKA AiSNbHICTb 34IACHIOETLCA B YMOBaxX 3poCTa-
HOYOT HEBM3HAYEHOCTI, fIKa 3MyLUYe MignpuemMus 6patu Ha cebe nes-
HWUin pusuk. Focnogapcbkunii pyusMk — Le cheundiyHa XapakTte-
PUCTVKA AifNIbHOCTI, MOB’A3aHa 3 MNOAONAHHAM HeBM3HAaYeHOCTi B
rocnojapcbKiin cuTyauii, B SKiiA He BMK/OUEHA AMOBIPHICTb BUHWK-
HeHHA HenepeabavyBaHNX Hacigkis (MOX/INBOro BiAXWNEHHS Bif,
CTpaTeriyHux Linein, 6axaHoro pe3ynbTary; yTpathn Cy6’eKTOM roc-
noJaproBaHHS YaCTUHM CBOTX MPUOYTKIB TOLLO).

BuBueHHA TemMun «TigNPUEMHMLBKI PU3NKK Ta X BNAUB Ha NMPUNH-
ATTS rOCNOAAPCbKMX PilleHb» HEeobXiAHO MoYMHaTK 3 pPo3rnsgy nu-
TaHb, L0 CTOCYIOTbCS XapakTepPUCTUKM Teopiid pU3nKy, HayKOBUX Mo-
rNagiB Ha nNpobnemMy pusnKy, NigXo4iB A0 BU3HAYEHHS [aHOro
NoHATTA. Ha uboMy eTani HeobXiHO TaKoX 3p03yMiTH, SK CriBBigHO-
CATbCS MidXK COOOH MOHATTA «PU3MK>» | KHEBU3HAYEHICTb.

3HayHy yBary Heo6XiZIHO NPUAIINTL NOHATIHO-KaTeropia/ibHOMY
anapary Teopii pusnKy, 3acBOIBLUK, WO € 00’€KTOM, CY0’EKTOM, [pKe-
penamu i YUHHUKaMK NOSBK, YMOBaMU iCHYBaHHSA pu3nkKy. OcobnnBeo
BapTO 3BEPHYTM YyBary Ha Te, L0 PU3NKY, K OfHIN 3 HaNCKNaaHILLNX
KaTeropiii, NoB’A3aHNX 3 pe3yNbTaTUBHICTIO FOCNOAAPCHKOI AisnbHOC-
Ti, MpUTaMaHHi Taki pucu: IMOBIpHiCHa MpMpoaa; eKOHOMIYHa Npupo-
[a; a/IbTEPHATMBHICTb; HEBM3HAYEHICTb Pe3ynbTaTiB; KOMIMBaHHSA PiB-
HA PU3NKY; MOCTIMHICTb. Ans rAMbLIoro po3ymiHHS npvpoan nid-
MPUEMHULBEKOIO PU3UKY HEOOXIAHUM € PO3rNsf 3B’A3KY PU3MKY Ta
npubyTKY, OCKifIbKN Npobsiema 3B’A3KiB X KaTeropii — ofHa 3 oc-
HOBHUX Y BUPOGHMYO-rOCNoAapchKii AissnbHOCTI MiANPUEMCTB.

HacTynH1M KPOKOM € AeTa/lbHille O3HaiOM/IEHHS 3 YMHHUKaMW
PU3NKYy — YMOBaMW, O MOXYTb BUKAMKATA Ta CMPUYUHWUTUA HEBU-
3HaYeHICTb pe3ynbTarTiB Mif Yac 34INCHEHHA roCno4apCbKOI AisNbHOC-
Ti. OCHOBHUMU KPUTEPISMW BU3HAUYEHHS YMHHUKIB MiAMPUEMHULIBKO-
ro PU3MKY €. MKEPEN0 BUHUKHEHHSA (30BHILLHI Ta BHYTPILLHI (haKTo-
pw); CTyMiHb BAANBY (YMHHMKM NPAMOT Ta HEMPAMOT Ail) 3a/1eXXHO Bif
cthep rocnofapchKol AisnbHOCTI NigNpUeMcTBa. JouifbHO TakoX Po3-
FNSHYTU Ta 3p03YMITV CYTHICTb (DYHKLIM pU3MKY: IHHOBALiAHOT, pery-
NATUBHOI, 3aXMCHOI, KOMMEHCYHOUOT, COLjia/IbHO-eKOHOMIYHOT Ta aHa-
NITUYHOI.
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HacTynHUM nuTaHHAM, sike noTpebye 3aCBOEHHS Mif Yac BUBYEHHS
L€l Temu, € Knacugikalia pusmkie. BapTo 3a3HaunTy, WO HAyKOBO 06-
IPYHTOBaHa Knacugikauis puanKy Aae 3MOry YiTKO BU3HAYMTK MicLie
KOHKPETHOTO BUAY PW3UKY B iXHilA 3ara/ibHili cMCTeMi Ta CTBOPHOE MOXK-
NMBOCTI AN1s etheKTUBHOIO 3aCTOCYBaHHA BifMoBiAHUX MeTOAIB, npuiio-
MiB YNpaBniHHA PU3UKOM. B eKOHOMIYHIi NiTepaTypi NPOMOHYHTLHCA
Pi3HOMaHITHI cnocobu Knacudikauii pusmKiB, ane He iCHYye 0fHO3Hau-
HOro Migxoay A0 BiAOKPEM/EHHS NEBHMX KnacudikawiHUX O3HaK.

PO3KpUBLUM CYTHICTb TEOpii pU3MKy, HeobXifHO nepenTn [0 BU-
BUEHHSA BaXKMBIUMX MWUTaHb. Ha UbOMY eTani HeobXigHO 3acBOITU
0C06/IMBOCTI OOIPYHTYBaHHS PilleHb B YMOBax PU3WKY 3a [JOMOMO-
o0 KpUTepiiB NPUAHATTA piLLeHb i Teopii irop.

KpuTepii 06r'pyHTYyBaHHsA P B yMOBaX pU3nKY BUKOPUCTOBYHOTHCS
32 YMOB BIZJOMUX iMOBIPHOCTE HECMPUATAMBUX HACNIAKIB MEBHUX
nofii, SKi MOXHa BM3HAYMTK Ha MifacTaBi abo CTAaTUCTUYHMX AaHUX,
ab0 eKcrnepTHMX OLIHOK. BapTo AOKNagHO PO3rAsHYTM CYTHICTb i No-
PALOK BU3HAUYEHHS TakUX KPUTEPITB: MaTEMaTUYHOrO CMOAiIBaHHS, ce-
pefHbOr0 3HaYeHHS Ta CTaHAAPTHOMO BiAXUNEHHS, KpuTepiiB baiteca,
BepHynni, Nannaca i Nypsiua.

3aBepLUa/IbHAM €Tanom y BMBYEHHI TeMWU € PO3I/s4 OCHOB Teopil
irop. Sk po3gain focnifpKeHHs onepaviii Teopis Irop — Lie Teopis Ma-
TEMATUYHMX MOZEeNein NPUAHATTA ONTUMaSIbHUX PilleHb B YMOBaXx
KOHMDNIKTY KifIbKOX CTOPIH, L0 Mat0Tb Pi3Hi (NPOTUNEXHI) iHTepecu.
BuByatoun Le NuTaHHA, akLeHT NoTPibHO 3po06UTY Ha 3aCBOEHHI CuUC-
TeMU MOHATbL Teopil irop, NobyaoBi NNaTiXKHOT MaTPULL, BU3HAYEHHI
0CO6/IMBOCTEN 3aCTOCYBaHHS YMCTOI Ta 3MillaHOT CTpaTeriii, po3y-
MiHHI MEeXX BUKOPUCTaHHSA aHaniTMYHOI 0 iHCTPYMeHTapito Teopii irop.

5.2. MnaH ceMiHapCbKOro 3aHAT T A

1. XapakTepncTuka pusmnky K eKOHOMIYHOI KaTeropit.

2. Knacvpikauis nignprueMHULBKUX PU3MKIB.

3. O0I'pyHTYBaHHA rocnofapCbKmX pillieHb B YMOBaX PU3KKY.
3.1. KpuTepii NpuiAHATTS pillieHb 3a YMOB PU3KKY.

3.2. TIpUIAHATTA TPy KOH(IIKTHUX CUTYaLLifX.

MUTaHHS Ans caMornepesipku

1. CchopmyntoiiTe OCHOBHI HayKOBiI NMOrNSay po3ymiHHA KaTeropii
PU3NKY.

2. Po3KpuiATe CYTHICTb PU3NKY AIK EKOHOMIYHOI Kateropii. Mosc-
HiTb B3aEMO3B’ 130K PU3UKY | MPUOYTKY.
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3. HasgiTb Biflomi Bam Knacudikauii pusunky. LLLo noknageHo B oc-
HOBY KOXHOro BMAy Knacudikauii? Aki we Buan Knacudikauii pusu-
Ky BV MOrnv 6 3anponoHysaTn?

4. ChopmynioinTe OCHOBHI [Kepena Ta YMHHUKW NiANPUEMHALb-
KOro pu3snKy.

5. Ha3BiTb OCHOBHI PU3VKN 30BHiLLUIHbOEKOHOMIYHII AiSNbHOCTI Ta
NPUYMHK X NOSABMU.

6. BusHaute yMOBM OMNTUMa/ILHOCTI aNbTEPHATMB 38 PI3HUMU KpK-
TepisgMU NPUAHATTA PiLlieHb B YMOBaX PU3UKIB.

7. K 30iACHIOETLCS NMPUIAHATTS pillieHb 3a AOMOMOroK Ancnepcii
Ta CTaHAaPTHOrO BigXUIEHHS?

8. OxapakTepu3yiTe TepMiHOMONiYHWIA anapat Teopii irop.

9. 3milaHa cTparteris Ta yMOBMU 1T 3aCTOCYBaHHS.

MuTaHHa gna NornnGAeHoro BUBYEHHS TeMU

1. OCHOBHI eTanu po3BUTKY 3aXifHOT TeopiT PU3MKY.

2. CYTHICTb i NPUYMHM BUHUKHEHHS ray3eBUX pusnkiB. HasediTb
NpPUKNagn BilOMMUX BaM NPOsIBIB rany3eBnX PU3NKIB.

3. KpaiHHi pu3nkn (pU3MKN EKOHOMIYHOI AiSNbHOCTI B OKpeMil
KpaiHi).

4. MopiBHAMbHA OLIiHKa BapiaHTIB pilLeHb 3 ypaxyBaHHAM PU3MKIB.

5. Bubip pilleHHs 3 BUKOPUCTaHHSAM KpuTepito epmeriepa.

6. MpachiuHa iHTepnpeTaLisi KpUTEPIiB NPUAHATTS PilLIEHb.

7. BukopuvcTaHHA Teopil irop y npakTuLi ynpasniHHS.

8. MpathoaHaniTMyHMIA cnoci6 MOLYKY ONTUMANbHOIO PilIEHHS 3a
KOH(NIKTHOT cUTYyauil.

NiTepaTypa
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2. baukaii T., MeceHa [. 1 ap. X034ACTBEHHbIN PUCK U METOAbI €r0 n3-
MepeHus. — M.: SkoHoMKKa, 1979. — 184 c.

3. bonblakoB A. C. MogenvpoBaHne B MeHe[KMeHTe: Yueb. nocobue. —
M.: VIHhopmaLMoHHO-13aaTeNbCKN oM «PunnHb», PunanT, 2000. — 464 c.

4. BiTniHcbkuin B. B., HakoHeuHuii C. |. PU3nK y MeHemKMeHTI. — K.:
TOB «bopucteH-M», 1996. — 336 c.

5. BaTkun B. H., Mam3a B. A., [IpK. [I>K. X3MNTOH. YNpas/eHne pyckom
B PbIHOYHOW 3kOHOMMKe. — M.: 3A0 «3paTenbecTBo “OKOHOMMKA, 2002.
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6. FobepmaH B. A., FobepmaH /1. A. OCHOBbI MPOVN3BOACTBEHHOIO MEHe-
MkMeHTa: MogenuposaHue onepauyii U yrnpaBaeHUYecKMX peLLeHnii: Yueb.
nocobue. — M.: FOpucTts, 2002. — 336 c.
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7. l'paHaTypos B. M., LLleBuyk O. b. Pu3nkun nignpuemMHMLUBKOT AisnbHO-
cTi: Mpobnemn aHanisy. — K.: 38’5130k, 2000. — 152 c.
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13. YTkuH 3. A. PUCK-MEHEPKMEHT: YuebHNK — M.: TaHaem, 1998. — 288 c.
14. denbkep P. Vcnonb3oBaHue Teopum Urp B NpakTuKe ynpasneHus //
MeHeKMEHT 1 MapKeTUHT. — 1999. — Ne 5.
15. lankmi A. C. OKOHOMUYecKMe U (UHaAHCOBble pucku: OLEHKa,
ynpaBneHue, noptdens MHBeCTUUWIA: MoHorpagus. — M.: N3paTenbcko-
Toprosas Kopnopauua «Jawkos 1 K°», 2003. — 544 c.

5.3. TepMiHOMOTIYHWI CITOBHUK

ALMiHICTpaTMBHO-3aKOHO4aBYI PU3NKM — PUSMKNK, LLO CMNPaBstoTb
BMN/IMB Ha Ais/NbHICTb CY6’€KTIB rOCMOAaptoBaHHs i BUHMKAKOTb YHACi[0K
aAMIHICTPATMBHMX | 3aKOHO4ABUNX 3MiH.

BUpo6HMYI pU3MKM — PUMKKM, L0 BUHMKaKOTL Y MPOLECi HayKoBO-
[ocnigHUX Ta [OCNiAHO-KOHCTPYKTOpCbKMX pobiT (HAAKP), BUpo6HULTBA,
peanisauii Ta micnspeanisayiiiHoro 06¢cyroByBaHHA NPOAYKLii (mocnyr).

locnopapcbkuii puaMkK — cneuugivHa XapakTepucTuKa AisnIbHOCTI,
MoB’s3aHa 3 MNOA0NaHHSIM HEBM3HAYEHOCTI B FOCMOAAPCHKINA CMTyauil, B Kl
He BUMK/IOYeHa NMOBIPHICTb BUHWMKHEHHS HenepefbadyBaHUX HacnigkiB
(MOX/IMBOTO BIiAXWNEHHS Big Lineld, 6axkaHOro pesy/bTaTy; yTpaTu cy6’ek-
TOM rocnojaptoBaHHA YaCTUHMN CBOTX NPUBYTKIB TOLLO).

KoHMnikTHa cMTyauisa — cuTyauis, y AKiil CTUKatoTbCS iHTepecy ABOX
yu BifblLE CTOPIH, WO MatOTb CyNepeysinBI Lifi, NpUYoMy BUrpaLl KOXHOT 3i
CTOPIH 3a/1&XUTb Bif, TOr0, IK NOBOANTUMYTLCS iHLUI.

KpuTepii (npaBuna) o6r'pyHTYyBaHHS 'P B ymMOBaX pU3MKy: nNpaBuio
Balieca (kpuTepiii MaTeMaTW4HOrO CMOAiBaHHA); KpUTepiil CepeaHbOro
3HauYeHHs | CTaHAAPTHOro BiAXWMEHHS; KpuTepii BepHynni, Jlannaca i
lypsiua.

MoniTUYHUA pr3nK Nepeadadac AMOBIPHICTb MOX/IMBOIO HEraTMBHOMO
BMN/IMBY Ha Ais/IbHICTb CY6’EKTIB rocnofaproBaHHs 3 GOKy Aep)KaBu 4epes
MPOBEAEHHS HEHD MONITUYHOIO KypCy PO3BUTKY KpaiHu.

PeanizayiiHi  (MapKeTWHIOBI, KOMEPLIAHI) PU3MKN —  PU3MKN,
MoB’A3aHi 3 IMOBIPHICTIO BUHWKHEHHSA BTPAT Nif yac 36yTy npogykuii (noc-
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Nyr), y npoueci B3aeMofii 3 KOHTpareHTaMun Ta napTHepaMu 3 MeTOKO opra-
Hi3auii npogaxy.

Teopist iIrop — MaTemMaTU4HWIA anapaT 415 BUbopy cTpaTerii B KOH(AIKT-
Hili cuTyauii, MeTa SIKoro — chopmyBaTh peKoMeHdaLlii LWo40 po3yMHOI no-
BEAiHKM YYaCHWKIB KOH(MIKTY, TOBTO BM3HAUMUTW OMTUMANbHY CTPATerito
KOXHOMY 3 HUX.

@DiHaHCOBI PU3NKN — PU3UKY, WO NepefbdadatoTb IMOBIPHICTb BUHMK-
HEHHs BTpaT (PiHaHCOBMX PECYPCIB Y 3B’A3KY 3 HerepeadayeHnMmM 3MiHaMu B
o6carax, JOXiAHOCTI, BAPTOCTI KaniTany, CTPYKTYpi akTUBIB i NacuBiB.

DYHKUIT pr3nKy: iHHOBaALiiHA, PErynsaTMBHA, 3aXWNCHA, KOMMEHCYyoua,
coLlia/lbHO-eKOHOMIYHa i1 aHaniTUYHa.

UNHHUKN PU3NKY — YMOBW, SIKi MOXYTb BUK/IMKATU Ta CAPUYNHUTY He-
BM3HAYEHICTb pe3ynbTaTiB Mif Yac 34iCHEHHS FOCNo4apPCbKOT AisNbHOCTI.

5.4. HaB4YasibHi 3aBgaHHS

Temun gonosigei

1. Bnive rocnofapcbKnx pusnKiB Ha pesynbTaTv AisfbHOCTI nign-
PUEMCTBA.

2. Bnnve noniTMyHMX Ta couiaibHO-aaMiHICTPaTUBHUX PU3MKIB Ha
noBefliHKYy CY6’eKTiB rocnofaptoBaHHa. MoxmBi cnocobu Bpaxy-
BaHHSA LMX PU3MKIB Y PO3BUTKY NigNpueMCTBa.

3. AHani3 ranyseBux puU3MKiB Ha NPUKNaAi KOHKPETHOT ranysi.

4. OCHOBHI MeTOAMN 3HAXOMKEHHS ONTUMaSIbHUX CTpaTerin y Teo-

pii irop.
MuTaHHA Ansa AUCKYyCii

1. Yomy HeoOXifHO BpaxyBaTW PU3UKK Mif Yac 34iiCHEHHS nian-
PUEMHMLBKOT AifNbHOCTI, 06rpyHTYBaHHS MP?

2.3p06iTb KPUTUYHWIA aHani3 Pi3HWX BM3HAYeHb PU3NKY. FKe 3
HUX, Ha BaLlly AyMKY, HaibinbLue BIAA3EPKANOE CYTb PUNKY?

3. HaBefiTb NpuKnagn pu3mMKoBUX CUTYaLiil SIK y NO6YTOBIN, Tak i
y BUPOGHWYIli chepax.

4. FAKi pU3MKN 30BHILLUIHBOEKOHOMIYHOT Ais/IbHOCTI, Ha Bally AyM-
Ky, HailHe6e3neyHiwi gna cy6’ekTiB MiANPUEMHULILKOT AisNbHOCTI
YKpaiHn?

5. OxapakTepusyiTe i Ha3BiTb NPUYMHW, L0 3YMOB/IHOIOTH PU3MKK
(hopc-MaXXOpHUX 06CTaBMH. UM OfHAKOBI Lji PU3MKKU AN PI3HUX BU-
POGHMLUTB | TepuTopiin? HaBegiTb MpuMKnagn BigOMUX Bam MpPOSBIB
PU3MKiB POPC-MaXKOPHUX 06CTaBUH.
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6. HasepiTb Npvknagm BifOMMUX Bam MPOSBIB MOAATKOBUX PU3MKIB
B YKpaiHi.

7. OxapaKTepusyiiTe i Ha3BiTb NPUUMHM, LLIO 3YMOBNIOKOTH EKO/O-
riyHi pu3nkn. HaeefiTe NpuKagn BigoMmMx Bam NposiBiB eKOOMYHUX
pV3nKiB Ha PiBHI MIANPUEMCTBA, PEriOHY, JepXKaBn, ¥ CBITOBOMY Ma-
cwraoi.

8. Ha3BiTb OCHOBHI (hYHKLUIT PU3NKY AK Y XXUTTi OKPEMOT NIOANHN,
TaK i B 4isAfIbHOCTI Cy4acHOro nignpuemcTsaa.

9. Yn MOXYTb HecTV BTpaTV Bif pU3VKY LepXKaBHi MiANPUEMCTBA,
WO (YHKUiOHYHOTb Y PUHKOBI eKOHOMILI? T1oSiCHITb, fika pi3HMUA
MK Jep>KaBHUMU NigNPUEMCTBAaMMU, LLIO NPALIOOTL B YMOBAX KOMaH/-
HO-M1aHOBOT Ta PUHKOBOT EKOHOMIKW, 3 MOrNs4y MOX/IMBOCTI PU3UNKY-
BaTW B MPOLECi CBOET AisANbHOCTI.

10. 9K 3a BMUrNSAOM NNATiKHOT MaTpuLi BUSBUMTM 30UTKOBI CTpa-
Terii?

11. Yum Teopis irop Bigpi3HAETLCA Bif, peasibHUX KOHMIKTHUX CU-
Tyauiin?

CuTyauii

Cutyauia 5.1. fAki pu3mKuK, Ha Bawly AYMKY, HaiiXxapakTepHili
Ans gisneHocTi [6]:

e (hipMu, LLIO 3aiMaETbCA 36yTOM;

e NiANPYEMCTBA, LLO BUPOBSE NPOAYKTN XapUyBaHHS;

e 1nocepesHULBKOT hipMu;

e NignpuemcTaa chepy NOCAyr.

Cutyauisa 5.2. TloMipKyiTe, Ki pU3NKK 30BHiLLHBOEKOHOMI Y-
HOT AiSNbHOCTI HalixapaKTepHili Ans NignNpUEMCTB METanyprinHoi
NPOMMUCNOBOCTI; NiANPMEMCTB Xap4oBOT MPOMWCIOBOCTI; (ipMMu,
L0 3aiiMatoTbCsA 30YTOM Ha 30BHILLHI PUHKW, MPUBATHOrO YHiBeEp-
cuTeTy?

CwuTyauis 5.3 [46]. ®ipma 3 1BOX MOXNMBUMX BapiaHTiB yKnana
KOLUTW B MPOEKT A, po3paxoBYHOUN OfepXKaTh 3 YacoM AuBiLeHAN B
po3mipi 9 %. YKnafgeHHs KOWTiB Y NPoeKT b 3abe3neynno 6 avei-
[eHAN Ha piBHI 8 %. dakTUUHWIA PO3Mip AMBILEHAIB 32 NPOEKTOM
A — 7 %, a 3a npoektom b — 10 %. Ha3BiTb BUAM Ta fKepena pu-

3UKY ipmun.

CuTtyauis 5.4. BiTumsHsiHa ipma nignucana 3 iHO3eMHUM nian-
PUEMCTBOM [iBa KOHTPaKTWU: Ha IMMOPT TOBapiB Y HaLiOHabHIN Ba-
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NIOTI; Ha eKCropT ToBapiB y Ba/tOTi IHO3EMHOro NapTHepa (gonapax).
CTaHOM Ha feHb peanizauii KOHTPaKTiB (MPOBefeHHS eKCMOPTHO-
iMMOPTHUX OMepaLiil) Kypc HalioHaNbHOI BantoTW, MOX/INBO, 3Mi-
HWUTbCA. BU3HauTe BUA | [pKepena pusiKy.

5.5. 3aBaaHHsA A1 nepeBipkn 3HaHb

TecTwH

1. 3rifjHO 3 KN1aCMYHOIO TEOPIEKD PUSKK — LiE:

a) IMOBIPHICTb MOHECEHHS 36UTKIB | BTpaTW Bif 06paHOro pilleH-
HA Ta cTparerii 4isNbHOCTI;

b) iMOBIpHICTb BiAXWNEHHS Bif NOCTaBNEHUX LiNei;

C) Yyci BiAnoBiAi NpaBUbHi.

2. P3nk — ue:

a) IMOBIPHICTb HELOOTPUMAHHSA NPUOYTKY B pe3y/bTaTi 3fiACHeH-
HS NEBHUX fiiA, onepaLiii;

b) [kepeno oTprMaHHA LOAATKOBOrO NiANPUEMHULEKOTO NPUOYTKY;

C) IMOBIpHICTb BTpaTW pecypciB UM MOHECEHHS 30MTKY B pe3yb-
TaTi 34iiCHEHHS NEBHUX [iiA, onepauiii;

d) yci Bignosigi NpaBusbHi.

3. Taka puca pu3nKy, K HEBU3HAYEHICTb pe3ynbTaTiB, MposBs-
€TbCA B TOMY, LLO:

a) CTyniHb rocrnofjapcbKoro pusunKy icTOTHO Bapitoe Mig BNINMBOM
UMHHMKA Yacy, YMCNEHHUX 06’EKTUBHUX i CYy6’€KTUBHMX (haKToOpiB,
Ki NepebyBatoThb Y NOCTIMHIM AUHaMILL;

b) ouikyBaHWin piBeHb PU3NKY MOXE KO/IMBATWUCA B MEBHOMY fia-
Ma3oHi, i MOro HacnigKoOM MOXYTb OYTW SIK HEraTUBHI, Tak i NO3UTKB-
Hi pesynbTaTy;

C) NOBHE YCYHEHHS PU3MKY HEMOX/IMBE BHACNiJOK 06’€KTUBHO-
Cy6’EKTUBHOI NPUPOAY LIET KaTeropii, AMHaMIYHOCTI CTYMEHS PU3NKY
TOLLO.

4. YAHHMKaMW PU3UKY HEMPAMOTO BI/INBY €:

a) noparkosa CUCTEMA;

b) Henepenb6ayeHi Ail opraHie MicLEBOro Ta AepXXaBHOro CamoB-
pALYBaHHS;

C) eKOHOMiYHa cuTyalis B KpaiHi Ta ranysi;

d) pMHKOBa KOH’HOHKTYpa.
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5.Y cdepi 06iry gisnbHICTb NignpueMcTBa Moxe niggatucs aii
TaKUX YMHHVIKIB PU3MKY, AK:

a) 36071 B po60Ti cnyx6, Lo 3a6e3neyyoTh 6e3nepebiiiHe hyHKLi-
OHYBaHHS1 OCHOBHOIO i JONOMIDXXHOIO BUPOOHULTBA;

b) nepeboi eHepronocTavyaHHs; NOJAOBXKEHHS, NOPIBHAHO i3 3aMna-
HOBaHUMU, TEPMIHIB PEMOHTY YCTaTKYBaHHS;

C) NOPYLLEHHS NiANPUEMCTBAMU NOrOMKEHNX rpagiikiB nocTayaH-
HS CUPOBUHU;

d) yci Bigno.igi MOMWIKOBI.

6. Ha piBHI NpUIAHATTA CTpaTEriYHNX ynpaBiiHCbKNX PilLeHb Bifo-
KPEM/OKOTb TaKi BHYTPILLUHI YAHHUKN PUSKKY:

a) XM6HWIA BMGIP UM HeafeKBaTHe (DOPMYHOBaHHS Linel nignpu-
EMCTBa;

b) HegocTaTHsA AKICTb yYnpaBniHHA NiANPUEMCTBOM;

C) NOMW/IKOBWI NPOrHO3 PO3BUTKY 30BHILLUHBOIO rOCMOAAPCHKOro
CepefoBMLLa B JOBFOCTPOKOBIN MepcrneKTMBi TOLLO.

7. lis couianbHO-eKOHOMIYHOT (hYHKLiT NPOSBNSAETLCS B TOMY, LLO:

a) B YMOBax HernoBHOT iH(hopmMaL,ii 6e3 HafIeXXHOro BpaxyBaHHs 3a-
KOHOMIPHOCTE pO3BUTKY ABULLA PU3UK MOXE CTaTW BUSIBOM aBaHTHO-
pu3Mmy, Cy6’eKTUBI3MY;

b) pu3nk 3a6e3neyye KOMNEHCYHOUNIA YCMiX — A0AATKOBWIA, NMOpIiB-
HSAHO 3 NNaHOBMM, NPUOYTOK Y pasi YCNiLLIHOro pe3ynbTaTy (peanisauii
LLaHCy);

C) y npoueci pUHKOBOI AiSNIbHOCTI PU3MK | KOHKYPEHLiA AakThb
3MOry BiJOKPEMUTK CoLiafibHI rpynu eeKTUBHMX BNACHUKIB.

8. 3a ctheporo MOXOAXKEHHS PO3PI3HAIOTL TaKi BUAN PU3UNKY:
a) IHBECTULLIAHNIA;

b) BMpOGHNUNIA;

C) afMiHiCTPaT1BHO-3aKOHOAABYWIA;

d) pU3VKK rany3eBoro NOXOAXEHHS;

e) gemorpadivyHuii.

9. KpuTepili Nannaca:

a) nepegbavae OLiHHY (DYHKLiIO, fiKa nepebyBae MidXX nornsgamu
KpaliHbOoro onTUMi3My Ta KpaiHbOro necumismy;

b)aae 3mory BiZOKpeMUTU Kpawuii BapiaHT TOAI, KON >XOAHa 3
YMOB He Mae iCTOTHOT nepe.aru;

C) OL,iHIOE PO3CitOBaHHSA 3Ha4YeHb KpUTepito (06paHoro napameTpa)
LLO0A0 MOro cepefHbOro NMPOrHO30BaHOrO 3HAYEHHS MaTeMaTU4HOro
cnogisaHHs.
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10. AHTaroHiCTUYHOIO IPOIo E:
a) rpa, fKa CKNafacTbCs TiNIbKM 3 BUMAAKOBUX XOAiB;
b) rpa, ska nepeabayvae HECKIHYEHHY KiflbKiCTb XOfiB;
C) Ipa, B AIKiil KOXKEH rpaBeLb BUrpae 3a PaxyHOK iHLLKX;
d) napHa rpa 3 Hy/IbOBOIO CYMOIO.

’? 3agaui

MNpuknagn 3apad

3agaya 5.1. MpURHATTSA pilleHb B ymoBax pusnky. ®ipma 3a-
I/IMaSTbCFl nocTaskamu nicy. JJoxuHa MapLpyTy — 500 K. Co6|Bap—
TicTb 1 M nicy — 120 rpH, UiHa peanizauii — 200 rpH 3a 1 m°. 3ane-
YKHO Bif} MICTKOCTi TpaHCNOPTHUX 3aco6iB qmplvla MOXe 3fjilicHioBaTN
noctaskn naptiamu no 10, 15, 20, 25, 30 m® nicy. LliHa peanizauit
MOXXe KONMBATUCH 3a/1eXHO Bif TOro, Ha CKI}'IbKI/I [HiB 3aI'II3HIO€TbCFI
nocTayaHHs: 6e3 3aI'II3HeHHFI — 200 rpH/M Ha 1 AeHb — 190 rpH/m®;
Ha 2 ,qu — 180 rpu/m®; Ha 3 gHi — 160 rpH/M®; Ha 4 gHIi — 150
rpH/M®,

MignpuemcTBO Hece BUTPaTU Ha OCTaBKY Ha micue npubyTTa 3a-
NEXHO Bif 06c;|ry BaHTaxy: 10 M*— 0,8 rpH/km - 500 km = 400 | TPH;
15, 20, 25 ™M® — 1 rpH/kmM-500 kM = 500 rpH; 30 M° —
1,5 rpH/Km - 500 Km = 750 rpH.

Kpim uboro, nignpuemcTso BTpadvae 50 rpH 3a KOXHWUIA NPOCTPO-
UeHWIi [eHb.

Ha 0CHOBI CTATUCTUYHMX LaHUX LLOAO aHani3y NonepeaHix cuTy-
auiin hipma MoXe OLiHUTX MMOBIPHOCTI NPUBYTTS TOBapy B CTPOK Ta-
KM criocobom: P, (6e3 3amisHeHHs) = 0,3; P,(3ani3HOeTbCA Ha
1 peHb) =0,3; P, (3anisHoeTbeA Ha 2 aHi) = 0,2; P, ( 3anisHIOETbCA
Ha 3 gHi) = 0,1; B, (3ani3HoeTbeq Ha 4 aHi) = 0,1.

dipma oTprMana 3aMOB/IEHHA Ha NOCTaBKy. MOTPIGHO BU3HAUUTK
ONTUManbHY CTpaTerito dipmu.

Po3B’sA3aHHS

CknagemMo nnaTi>kHy mMaTpuuto 3a pisHUX TepMiHiB NpubyTTa TO-
Bapy (Tabn. 5.1). Ctpaterii cipMn 6yayTb BU3HaYaTUCS Pi3HUM 06CS-
rOM MOCTaBOK Jlicy (A;), CTaHOM 30BHILLUHBOIO CepefoBuLLa — LIiHOH
TOBapy, AKY No3Haummo uepes (S;).
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Tabnmus 5.1
MAATDKHA MATPULA 019 3AJAUI 5.1, rpH

S S S S S
A L||iHa 1 2 3 4 5

200 190 180 160 150

10 - (200 - 120) - 10 - (190 -120) -
A | 10 400 = 400 400501250 | 100 | -150 | —300
A 15 15-(200-120) - 500 300 50 250
2 — 500 =700 - -

A; | 20 1100 850 600 | 150 | —100
A, | 25 1500 1200 900 | 350 50
As | 30 1650 1300 950 | 300 | -50

3pobyMOo aHani3 NNaTiXKHOI MaTpuLli Ha BiAKMAAHHS OY4EBUAHO He-
BUFiZHNX CTpaTerii. Y NigcymKy s MaTpuua Habyge Takoro BUrnsgy
(Tabn. 5.2).

Tabnmus 5.2
CMPOLLEHA MIATDKHA MATPULIA
A LliHa Sl SZ S3 84 SS
200 190 180 160 150
A 25 1500 1200 900 350 50
As 30 1650 1300 950 300 -50

OTxe, hipmi BapTO BUOMPATU TiNbKK 3i cTpaTeriii Ag i As. YCi iHLWI
cTpaTteril BigKMHYTI Yepe3 Te, L0 BOHW, O4EBMAHO, HE BUTIAHI NOpiB-
HAHO 3 06paHNUMK CTpaTeriaMu.

OuiHMMO cTparTerii 3a JoNoMOror KputepiiB balieca (cepeaHbOK-
BafpaTUYHe BiAXUNEeHHS).

OnTumanbHy anbTepHaTUBY 3a KpUTepiem baiieca BU3Ha4aeMo 3a
TakuMu hopmynamu:

ans F* A =max,{V(A,S,)-P,}; (5.1)
ans F- A =min {V(A,S,)-P }. (5.2)

MW 3Haxo4UMO ONMTVUMa/IbHY anbTepHATMBY BUMYCKY MPOAYKLIT 3
nornagy Makcumisauii npubyTKiB, TOBTO (YHKLiOHa OLiHKOBaHHSA
Ma€ [0f4aTHUIA iHrpeaieHT — F*. BUKopMCTOBYBaTMMEMO BifMnoBiAHI
thopmynu (po3paxyHKuM nofaHo B Tabn. 5.3).
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BWBIP OMTUMAJIBHOIO PILLEHHSA 3A KPUTEPIEM BAECA

Tabmysa 5.3

O6esr

S

S,

S,

S,

Ss

200

190

180

160

150

V(A,S) P

maxi{V (AiS) - Pi}

1500-0,3 +1200- 0,3 +900-0,2 +

Ay 25 1500 | 1200 900 350 50 +350.0.1+50 . 0.1=1030
1650 - 0,3 + 1300 0,3 +950 - 0,2 +
As 30 1650 | 1300 950 300 -50 +3000,1+ (=50) - 0,1 = 1100 A5
3
Tabmua 5.4
BU3HAYEHHSA ONTUMAJIbHOT MAPTIT MOCTABKU
S S, S, S, Sg
CepefHbOKBaapaTIHe KoediulieHT Bapiavji

A Ofticar BifiXMNeHHS, O; Kivar =8; /M,

200 190 180 160 150
A, 25 1500 1200 900 350 50 534 51,8
A 30 1650 1300 950 300 | -50 627 57,0
IMOBIipHiCTb 03 03 0,2 0,1 0,1 X X

Ak 6aummo 3 Tabn. 5.3, BiANOBIAHO A0 KpuTepito Baiieca onTuManb-
HOIO € N’ATa CTpaTeris, 3a AKOI CepeAHiiA BUrpaLL (ipMnm MakCUMasbHUIA.

Po3paxyeMo iHLI MNOKa3HUKWM KiNbKICHOrO OLiHIOBaHHA PU3MKIB:
cepeaHbOKBaApaTUYHE BiAXWNeHHs Ta KoediLlieHT Bapiauii (Tabn. 5.4).

BuricHoBOK: HaiibinbLumii cepe,u,Hu/l BUrpaLLl MOXHa 0TpUMaTK 3a yMo-
B MOCTaBKY NnapTiii no 30 M%. OfHaK MeHLLIe BiXUNEHHS Bif OuiKyBaHo-
ro pesynbTaty Ta MeHLnin pusnk (51,8 %) mae ueTBepTa ctparerisi (As),
3rifiHO 3 AIKOKO HEOBXiAHO MOCTaBNATY NPTl Mo 25 M°. 3a As pU3VIK He-
OTPUMaHHS O4iKyBaHOro NPUOYTKY B PO3Mipi 627 rpH CTaHOBUTL 57 %.

3agaya 5.2. MPUAHATTA pilleHb 3 BUKOPUCTAHHAM Teopii
irop. Bubpati OonTMManbHUA PeXUM POGOTU HOBOT CUCTEMM, LU0

CKNnafaetbea 3 ABOX nigcuctem tvnis A, i A,. Bigomi Burpaiwi Big
YNPOBa[XKEHHSA KOXHOIO TUMY 3a/1eXKHO Bif, 30BHILIHIX YMOB, fKLLO
MOPIBHATM 3i CTAPOIO CUCTEMOLKO. Y pasi BUKOPUCTaHHA TUNIB Migcuc-
TeM A i A, 331eXHO Bifi XapakTepy po3B’A3yBaHVX 3afay B, i B,
(BOBrocTPOKOBI i KOPOTKOCTPOKOBI) Byae pisHUiA epekT. Mepenbdaya-
€TbCA, L0 MaKCUMa/IbHUIA BAFpaLLl BiAMoBiJae HaBINbLLOMY 3HAYeH-
HIO KpUTEpito edeKTy Bif 3MIHX NILCUCTEM CTaporo MOKO/MIHHA Ha
HOBITHI nigcuctemn A i A,. Y Tabn. 5.5 nofaHo NaaTixxHy MaTpuLio
rpw, e A |1 A, — CTpaTerii KepiBHVKa; B, i B, — cTparerii, Lo
BiJ3epKa/toloTh XapakTep po3s’sidyBaHUX Ha EOM 3agau. Heobxia-
HO 3HaNTW ONTUMa/IbHY 3MiLLIAHY CTPATETit0 KepPiBHUKA.

Tabnnua 5.5
MAATIXKHA MATPULS A5 3ALIAUI 5.2
B; B, (%51
A 03 0,8 03
A, 07 0,4 0,4
B; 07 0,8

Po3B’s13aHHA

3annLIemMo YMOBY B NPUIHATHIX iHAeKCax:
a11=0,3;a1,=0,8; a1 =0,7; a»p=0,4.
BU3HAUMMO BEPXHIO 7 HUKHIO LiHN rpu:
~min{03; 0,8 }=03;
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a, =min{0,7; 0,4 }=0,4; Bu3HauTe cepefiHio eeKTUBHICTb KOXHOI CTpaTerii; faliTe KinbKic-
HY OLiHKY PW3MKOBAHOCTI KOXHOI CTpaTerii Ha NigcTaBi NOKa3HWKIB
B, = max{O,S; 0,7 }:O,?; BapiaLlii: aucrepcii, cTaHAapTHOrO BifXWUNeHHS, KoedilieHTa Bapiallii,
ceMi-Bapiauii, cemi-kBapaTU4HOro BifAXWUNEHHS, KoedilieHTa pUsnKy;
B, :max{o,s; 0,4}:0,3_ pospaxyiTte Kputepii BepHynni, Jlannaca # ypsiua; nNpoaHanisyiTe
BCi Ki/IbKICHI XapaKTepuUCTMKN ePEKTUBHOCTI Ta PU3MKOBAHOCTI pillieHb
AK 6a4unMmo, oaep>kaHo rpy 6e3 cifnoBol TOUKK, TOMY L0 i 3p06ITh 3ara/ibHi BUCHOBKMU.

a=max{0,3;0,4 }=04; 3agaya 5.4 [6]. Pipma € BUPOBHMKOM MOMOYHOI MPOAYKLi. OfuH

i3 MPOAYKTIB — BePLUKOBE Mac/i0 — MOCTavaETbCA Ha 30BHILLHINA py-

p=min{0,7:08}=07; HOK Y fluMKax. BUTpaTn Ha BUPOBHULTBO OJHOIO ALMKA [OPIBHIO-

04%07:p+a. toTb 260 rpH, Ha TPaHCMOPTYBaHHS MOro 3aMOBHUKY — 50 rpH. ®ip-

' v Ma NPoAae KOXKeH AWMK 3a UiHO 540 rpH. AKWO AWWK 3 NPoAyK-

BucHoBoK: OcKinbKy CifinoBoi TOUKU HEMaE, 3aCTOCYBaHHS YmMC- Li€t0 He NPOAAETLCS NPOTATOM MicsALs, TO (hipMa He OfiePXKYe A0X0AY.
TUX CTpaTerili He NPMBOAMTL 4O ONTUMASIbHOTO Pe3ynbTaTy. AJMIHICTPATOP Ma€ BUPILINTY, AKY KINIbKICTb ALLMKIB Mac/ia BapTo
loro MOXX/IMBO 3HAMTU LLUMIIXOM BUKOPUCTAHHS 3MiLLAHKX cTpaTe- BMPOOG/IATY MPOTATOM MiCsALs 32 YMOBU, WO MOMWT Ha Macno, Bupa-
riii [6]. YKEHWI Y KiNbKOCTI AWMKIB, nnaHyeTbea 50, 60, 70, 80 i 90 Awwmkis, a

BigNOBIAHI iMOBIpHOCTI nonuTy pgopisHiooTh 0,1; 0,15; 0,2; 0,35;
0,2. 3po6iTb NPOrHO3 WOAO HalKpaLoT cTpaTerii agMmiHicTpaTopa.
3agadi ons po3B’A3aHHA

3agaya 5.5. MNMignpremelb Bonodie ABOMa BUaaMu ToBapiB Aj, A
Ha NPaKTUYHNX 3aHATTAX ahl Anp u Ale A A piB A1, Az,

AKi BiH MparHe peanisyBaTi Ha PUHKY, e MOX/MBUIA NPOJAXK KOHKY-
PEHTOM aHanorivyHuX ToBapis — By, i B, BignosigHo. MignpuremMuto

3ajava 5.3. ®ipma_nnaHye PO3BATOK €KOHOMIYHOT AisIbHOCTI, HeBiJOMO, SIKWIi BUf TOBapiB MPOAABaTUME Ha PUHKY KOHKYPEHT, a
AKUA MOXMBUIA 32 LWICTbOMA CTpaTerisMu. 30BHiLLHbOEKOHOMIYHI KOHKYPEHTY — AIKi TOBapw peasli3oByBaTUMe MignpuemeLp.
YMOBY, L0 BNMBATVMYTb Ha MOKa3HUKM eeKTUBHOCTI KOXKHOI CTpa- MignpuemMelps Mae y CBOEMY PO3MOPALKEHHI AaHi Npo Te, fKa
Terii, MatoTb MeBHI IMOBIPHOCTI HaCTaHHA. Burpatui 3a peanisauii KOX- WMOBIPHICTb NPOAATM TOM UM iHLUIMA TOBAP 3a HASBHOCTI HA PUHKY
HOI CTpaTtertl Ta UMOBIPHOCTI HaCTaHHA YMOB HaBeEHO B Tabn. 5.6. ToBapiB KOHKypeHTa. Lli gaHi yTBOpPATL MaTPULIIO IpK (Ta6n_ 57)
Tabnuusa 5.6
[AHI 4151 PO3B’SI3AHHST 3AZAUI 5.3 Tabmuga 5.7
MATPULIS TPV A1 3AAYI 5.5
S 1 2 3 4 5
KOHKYpeHT
S; 18 4 23 9 3 Mignpviemeupb o
Bl BZ
S, 12 21 15 33 47
A, 0,5 0,4 0,4
S; 36 6 4 40 3
A, 0,2 0,9 0,2
S, 15 14 10 30 5
Bi 0,5 0,9 X
Ss 42 27 17 42 40
Se 8 9 37 7 12 [Jainte nignpremuto pekoMeHaauii 3 pauioHasibHOro Bu6opy Buay
P 0.66 0.13 0.02 0,09 01 TOBapiB A/1% NPOCYBaHHA X Ha PUHOK B YMOBaX KOHKYPEHLi, 3a KO-
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ro 3a6e3reuyeTbCs OfiePKaHHs MOX/IMBOTO HalKPALLOro pesynbTary —
HalnBiNbLIOT IMOBIPHOCTI NPOAaXY, WO 6 He NOYMHAB KOHKYPEHT.

3afaya 5.6 [6]. CnpocTiTe NNaTiXXHY MaTpuLLo, nofaHy B Tabs. 5.8.

NafiHaHHA 3a 15 TUC. TPH, WO 3HWU3WUTb 3MiHHI BUTPATK 0 2,5 IPH Ha
OAHY KHUrYy.

HeobxigHo:

e 0OKa3aTy, L0 CTaHJapTHE BigXUEHHS MMOBIPHOro 06cAry npo-
JaXKy o NpnbamsHo gopisHioe 3000;

e MOPIBHIOKOYM OYiKyBaHi NPMOYTKK, BMPIUNTK, Y1 NOTPIGHO BK-
JaBHMUTBY OpeHAyBaTy cnelianbHe 06nagHaHHs;

® BMKOPUCTOBYOUM HOPMa/IbHUIA PO3MOAIN, NoKasaTw, LWo 40 Npo-
[aXKy KHUT Takuil po3nogin MoxHa 6yge 3actocyBaTu:

Tabnuusa 5.8
MAATDKHA MATPUUA oNnA 3A0AUI 5.6
Crparerii rpasuis B1 B, Bs Ba
A 10 20 55 25
A, 20 50 60 33
Az 25 125 200 66
A, 12 45 58 30
As 105 160 150 60
A 15 110 140 57

Mpopax, Tve.np. | 0—5|5—8 | 8—10 | 10— 12 | 12—15 | 15— 20

IMOBIpHICTb,
YaCTKN 0,05 0,20 0,25 0,25 0,20 0,05

3agaya 5.7. MepeBipTe nnaTiXXHy MaTpuULLO, HaBeaeHY B Tabn. 5.9,
Ha HafBHICTb Cifi/I0BOT TOYKW. Y pasi MoTpebu po3B’sXiTb 3afayy
LUNAXOM BMKOPUCTAHHA 3MiLLaHWX CTpaTerii.

Tabnmusa 5.9
MNATIKHA MATPULSA AN151 3AAAUI 5.7

3 1 4
4 2 3

3apgadi gnsi cCaMoCTINHOro po3B’A3aHHS

3agaya 5.8 [58]. BMaaBHULTBO NAaHye BMNYCTUTU MiApyyHUK 3
eKOHOMiKKW. Bigain MapKeTUHry BM3HAYMB, WO CepeaHili iMOBIpHMIA
obcar npopaxy ctaHoBuTuMe 10 000. 3 imoBipHicTiO 50 % MOXHa
cKaszatu, Lo o6cAr npojaxy KOMMBaTUMETLCA B Mexax Bif 8 o
12 Tnc. NPpUMIPHKKIB.

KHmKKa npogasatumeTtbes no 10 rpH 3a NPUMIPHKK, BigpaxysaH-
HA aBTOPOBiI cTaHOBUTUMYTL 10 % poxofy, a KanitTanbHi BUTpaTU Ha
BUAAHHS 1 MapKeTUHT KHUIM — 25 TUC. TPpH. 3a BUKOPUCTaHHS HasiB-
HUX APYKOBaHUX BepCTaTiB 3MiHHI BUTpaTW LOPIBHIOBATUMYTb 4 IpH
Ha OfHY KHUTY, a/1e BUAABHULITBO MOXE OpeHAYyBaTu CrneljiasibHe 06-
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3 ornagy Ha Te, WO PaKTUYHI 06CArY NPoAaXy MOXYTb BUABUTU-
CA TifIbKW B CepefivHi iHTepBany KOXHOT 3 Py, BU3Ha4Te O4YiKyBaHy
BapTIiCTb JOCTOBIPHOT iH(pOpMaLLiT Ta MOACHITH Il EKOHOMIYHWIA 3MICT.

3agava 5.9. eHepanbHUA AVPEKTOP KOMMaHIT NOBUHEH BUPILIU-
TW, CKiflbKM AWMKIB NPOAYKUIT LOLINBHO eKCropTyBaTu 3a KOPAOH
NPOTAroM Micsus. IMOBIPHOCTI TOrO, WO NOMNUT Ha NPOAYKLiO NpoTS-
rom micsaus 6yae 5, 6, 7 abo 8 ALmMKiB, fOpiBHIOKOTL BignosigHo 0,2;
0,3;0,4;0,1.

Butpat Ha BUPOGHMLTBO OAHOMO AWMKa CTaHOBNATH 450 rpH.
KomnaHia npojae KoXeH AWK 3a LiHot 950 rpH. AKWOo npoaykuis
He peasni3oBYETbCA NPOTArOM MicALS, TO BOHa MCYETbCS; BHACMiAOK
LlbOro KommnaHis oTpumye 36UTOK — 200 rpH 3a 1 Awmk. CKinbKn
ALLMKIB BAPTO EKCNOPTYBATU NPOTArOM Micaua?

3agaya 5.10. MNpw BenMKoMy MarasvHi No6yTOBOT TEXHIKW NnaHy-
€TbCA BIAKPUTU NMYHKT NepeAnpoAaXXHOro 0bcnyroBysBaHHs i rapaH-
TiIHOrO PEMOHTY MO6YTOBOI TexHIKU. O6cAr poboTV NYyHKTY 06Cny-
rOBYBaHHS OLIHIOETLCS SIK BENWKWIA, CepefHiil i manuii. BignosigHo
[0 LbOro MarasvH MoXKe 06nagHaTV BENMKWIA, cepefHiin i manuii 3a
po3Mipamn Ta LUTaTOM MYHKT 06cnyrosyeaHHA. CrieuiasiibHa dipma
roToBa Hafatvi iH(opmaLito npo Te, yn Byfe PUHOK CrPUATINBUM
4na MarasuHy. i nocnyrm KowTyBaTUMyTb MarasuvHy 10 Tuc. rpH.
FAKLLO PUHOK Bye CNpUATAVBUM, TO BENIVKMIA NMYHKT 00CNYroByBaHHS:
npuHece npubyTok 300 TuC. rpH, cepedHiii — 120 TUC. TpH i Ma-
A — 50 Tuc. rpH. [onoBHITL 3agady A0AaTKOBO iHopmauieto
417 TOro, WO6 BiAgMOBICTM Ha 3anuMTaHHA, SKWA 32 PO3MIPOM MYHKT
06CnyroByBaHHs BapTO CTBOPUTY NPU MarasuHi.
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3agaya 5.11. MpuaymaritTe caMOCTIHO 3agady Ta pPo3B’sXKiTh 1T 3a
ponomoroto Kputepiie balieca, Slannaca, Banbga, Cesifgxa it Mypaiua.

3afayva 5.12. MepesipTe NnatixkHy maTpuuto, nogaHy B Tabn. 5.10,
Ha HasiBHICTb Cif1N10BOT TOYKM.

Tabnuua 5.10
MAATDKHA MATPULS A5 3ALIAUI 5.12

-100 200 400 -40 500
300 800 -90 50 100
400 300 180 100 150
600 200 800 60 40

3agava 5.13 [23]. Ana nnaTixkHoi matpuui, 3agaHoi Tabn. 5.11,
3HalTV PO3B’A30K Py, BUKOPUCTOBYOUM rpadivHnii MeTOA.

Tabnnua 5.11
MAATDKHA MATPULSA 4151 3A0AUI 5.13

4
2
0

-1

oo~ w

3afaya 5.14. ¥ 1abn. 5.12 HaBefieHO AaHi Npo KibKIiCTb LiiHW Ha
nasnBo, HeobxigHe B3UMKY. VIMOBIpHICTb 3umMmn: M’skoi — 0,25; 38U-
yainHoi — 0,45; xonogHoi — 0,30.

Tabnunua 5.12

3uma KinbKicTb Byrinns CepefiHs LiHa
M’AKa 5 10
3BUYaiiHa 7 15
XonogHa 10 20

BniTky uiHa nanmea — 9 fon./T. Y Bac € Micle AN 36epeXeHHs
3anacy naauea [0 6 T, 3aroTOBNEHOro BAITKY. AKWO 6yae NoTpi6HO
B3MMKY [OKYMUTW HELOCTATHIO KiNbKiCTb NasimBa, MOKYrKa 3a 3uMo-
BUMM LjiHamn. Mepef6adaeThbes, WO BCe NIMBO, SKe 36epexeTbes [0
KiHLS 31MMK, 3a NiTOo 3incyeTbea. CKiNbKy Nanmnea KynyBaTu B3UMKY?
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3apayva 5.15. Bigomi BapiaHTK cTpaTeriin peanisauii ToBapiB —
Ag, Ay As.

B; i B, — ymoBW, SKi B MaiibyTHLOMY MOXYTb BiAbyTuUCS 3 MeBs-
HotO IiMOBIpHicTiO — P; = 0,2 a6o P, = 0,8.

OuiHKV BapiaHTIB piLLieHb HafaHi y BUrnsai 6anis Marpuui (tabn. 5.13).

Tabnmys 5.13
MIATDKHA MATPULLA 151 3AZIAUI 5.13

BapiaHtn B, B,
A, 5 1
A, 4 3
Ag 4 4

HeobxigHO NpUAHATK piLLIEHHs WOA0 BUOOPY Kpawlol cTpaterii, Bu-
KOpUCTaBLLUM: KpUTepiii baiieca i Teopito irop.

IHavBigyanbHa poboTa 5.1

CknagaHHs posnoginy nMoBipHOCTel
Ta po3paxyHOK OCHOBHUX KifIbKICHUX
NOKa3HUKIB pU3nky [97]

®ipma nnaHye posnoyaTy BUPOOHULITBO HOBOrO ToBapy. 3a pospa-
XYHKamW, LiHa oguHULI NPoAYKLiT CTaHOBUTUME P rpH, 3MiHHI BUTpa-
TV Ha OAUHULIKO — V TPH, NOCTINHI BUTPATK 33 KOLUTOPVCOM Ha PiK —
F Tuc. rpH, odikyBaHWIA 06car peanisadii 3a nnaHoBOT LiHM — Q Tuc.
0f. Ha pPiK. Y OCHOBHWI1 Ta 060POTHUIA KaniTan ykKnageHo 1 Tuc. rpH.
Hopma Bigaadi Ha iHBecTuuiT ans dipmu N % pivyHUX; HOpMa NoaaTky
Ha NpnoyToK — 25 %.

CknacTu po3nogin iMoBipHOCTER YMCTOro NPUBYTKY I pospaxysa-
TN OCHOBHI KiflbKiCHI MOKa3HUKW pu3KnKy (iMOBIPHICTb NPAMUX 30MT-
KiB, iIMOBIPHICTb HEOTPMMAHHS Lii/IbOBOro NPMOYTKY 3a AUCKPETHUM
po3MnoAisioMm iMOBIPHOCTE YMCTOrO MPUOYTKY; MaTeMaTUyHe Crogi-
BaHHS BTPAT B abCOMOTHOMY 11 BiJHOCHOMY BMpasi; cepefHbOKBaapa-
TUYHe BiAXWNEHHA Ta Bapiauito NpubyTKY; iIMOBIPHICTb NPSAMUX 36UT-
KiB Ta IMOBIPHICTb HEOTPMMaHHA LiNbOBOro MNpMOYTKY 3a Here-
PEPBHUM PO3MOLISIOM iIMOBIPHOCTE 4WUCTOro MpUOYTKY). BuxigHi
[laHi nogaHo B Tabn. 5.14.
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Tabnmus 5.14
MOKA3HUKM 151 PO3PAXYHKY 3ALAY

BapiaHT P 3HaueHHA NOKa3HMKIB, HEOOXiaHI ANA BUKOHaHHA PO3paxyHKiB | N MeTOAMqu I'IOpa,D,I/I AO BUKOHaHHA
1 0 V=24 V=28 F=600 | F=000 [ F=1400 [ o _100 | son0 12 iHAMBIAYyanbHOI po6oTK 5.1
P=05 p=05 p=01 p=08 p=01
V=8 V=10 V=12 F=1500 | F=1800 _ L. )
2 | | P03 | p=05 | p=02 | p=04 | p=06 | %70 | WO | 3 BuxigHi faHi MOXyTb 6yTW, Hanpuknag, TaKuMW, SK MOJaHo y
V=30 V=35 =50 =100 =150
3 50 P=05 =05 F =1000 ;?= o1 Qp Z08 ?) Z01 9000 10 Tabn. 5.15.
s | a5 | vezs | FEIS00 | FI20 Q00 | Q=180 [ Q=20 | gy | g Tabnmus 5.15
3 ; % | V=2 | V=5 | Fei0 | F=2000 | F=3000 | o_y0 | som . MOKA3HUKI /151 PO3PAXYHKY 3ALAY
P=07 p=03 p=01 p=03 p=03 =
6 30 V=17 V=20 V=25 F=1500 | F=1800 Q=300 12000 10 P 3HaueHHs NOKa3HWKiB, HEOOXIiAHI A1 BUKOHAHHSA PO3pPaxyHKiB | N
P=02 p=05 p=03 p=08 p=0.2
V=22 V=26 _ Q=100 Q=150 Q=200 V=15 V=20 _ Q:200 Q:250 Q:300
7 40 Po08 p=02 | F=1600 | 2Z50% =07 02015 8000 15 30 P=06 | P=04 F =2200 P=025| P=05 | P=025 10000 | 12
8 25 V=10 F=1500 | F=2500 | Q=160 Q=180 Q=200 700 15
p=07 p=03 p=03 p=04 p=03 .. . o
Ve | vesm | Foww | Femoo | Fowo | 1. Cknagemo pos3rogin iMoBipHOCTEN YncToro NpubyTKy. Mpu-
® | % | P=oa | p=06 | p=0s | p=03 | p=01 | QW0 | 800 | 12 6yTOK Bijg peanisayii (M) po3paxoByeTbCA 3a (HOPMY/O0
V=13 V=15 V=18 F=1200 | F=1600 -
*0 % | p=0s | p=03 | p=01 | p=05 | p=0s | 970 | %0 s Nn=(P-V)-Q-F. (5.3)

Micna cnnatn 25 % nogaTky B po3nopsgpyKeHHI nignprvemcTtsa 3a-
NMLIAETHLCS YNCTUIA NPUOYTOK Y PO3Mipi 75 % npubyTKy Big peasisaulii.
Y pasi BUHUKHEHHS 36MTKIB NOAATOK Ha NPUOYTOK He CniavyeTbCs.

Tabnuusa 5.16
PO3PAXYHOK YMCTUX MPUBYTKIB TA IMOBIPHOCTE

Obear 1.V=15(P=0,6) 2.V=20(P=0,4)
My = (30 -15) - 200 — 2200 = M;=(30-20) - 200 — 2200 =
1.Q= =800; =-200;
200 yncTUiA NPMBYTOK: YNCTUIA 36MTOK:
(P=0,25) 800 - 0,75 = 600 (Tuc. rpH); — 200 (Tnc. rpH);
P,=0,25.0,6=0,15 (P,=0,25:-0,4=0,1)
My = (30 - 15) - 250 — 2200 = M;=(30-20) - 250 — 2200 =
2.Q0= = 1550; = 300;
250 YnCTWA NPUBYTOK: YMCTWI NPUBYTOK:
(P=0,5) 1500 - 0,75 = 1125 (TuC. rpH); 300 - 0,75 =225 (TUC. IpH);
P,=05-0,6=0,3 (P,=05:04=0,2)
M; =(30-15) - 300 My = (30— 20) - 200 — 2200 =
3.0= — 2200 = 2300; =800;
300 YMCTWIA NPUBYTOK: YMCTWIA NPUBYTOK:
(P =0,25) 2300 - 0,75 = 1725 (TnC. rpH); 800 - 0,75 = 600 (TuC. rpH);
P,=0,25.0,6=0,15 P,=0,25-0,4=0,1

3 HOTUPLOX NOKA3HWKIB, HEOOXIAHNX ANs PO3paxyHKy NpuByTKY Bif
peanisauii, y KOXXHOMY BapiaHTi [Ba € BUNaKOBUMWU, TOGTO MOXYTb
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HabyBaTW KiflbKOX 3Ha4eHb (3 MEBHUMU MMOBIPHOCTAMM) 3a/1EXKHO Bif
BMPOOHMLTBA Ta peanisauii. Y HawoMy nNpuknagi Le 3MmiHHI BUTpaTh Ha
OAVHMLIIO NpoayKuUii V (aBa 3Ha4eHHs) Ta o6car peanisauii Q (Tpu 3Ha-
ueHHs1). NS cknagaHHs po3noginy AMOBIPHOCTEN HeobXigHO nepedpa-
T BCi MOX/MBI KOMGIHALLIT 3HAUYEHb BUMAAKOBUX YNHHMKIB i po3paxy-
BaTW BiANOBIAHI NPMOYTKM Ta TXHi MMOBIpHOCTI (Tabn. 5.16).

YNopsiaKOBYEMO OTPMMaHi YNCTI NPUBYTKK 3a 3pOCTaHHAM i 3aHO-
cumo Ao Tabn. 5.17 3 BiANOBIAHMMW AMOBIPHOCTAMM (TPETIl PSAOK
«BTpaT» NOKW WO 3aIUWAETLCA BiNbHWUM; HOro 6yae 3arnoBHEHO
TPOXM Ni3HiLLe).

Tabnuua 5.17
PO3MOAIN IMOBIPHOCTEM YACTOIO MPUBYTKY

Tabnumuys 5.18
PO3MOAI/T IMOBIPHOCTE UACTOIO MPUBYTKY

IMOBIpHiCTb PelATUHr IMOBIpHICTb PelATuHr

0,00 Pu3mnky Hemae 0,50-0,60 | Bucokwuii pusuk
0,01-0,09 | Ayxe HU3bKWIA pU3NK 0,61-0,80 | Oyxe BUCOKUI PU3NK
0,10-0,24 | Hu3bKWi1 pn3mnkK 0,81-0,99 | Ykpaii BUCOKMIA pU3NK
0,25-0,49 | CepefHilt pusnk 1,00 [apaHTOBaHi BTpatn

MpnbyTOK, Xj, TUC. TPH —-200 225 600 600 | 1125 1725
IMOBipHicTb, P (Xj) 0,1 0,2 0,1 0,15 0,3 0,15
BTpatu, Bj , TC. TPH 1400 975 600 600 75 -525

2. Po3paxyemo LjinboBuit NpubyTOK Ha iHBeCTULIT X:

X =1 N =10 000~£ =1200 (TuUC. rpH).
100 100

YTpatu (TpeTili paaok Tabn. 5.17) BU3Ha4aeMO 3a CMiBBigHOLLEHHAM

B, =X-x, (5.4)

Hanpuknag, B;=1200 — (- 200) = 1400 Tuc. rpH. Bia’eMHi BTpaTu
(Hanpuknag, — 525) € BArpaLLem i XogHoT 3arpo3un 4s1s PipMun He cTa-
HOB/IATb.

3. BM3HauMMo MMOBIPHICTb NPSIMUX 30UTKIB 3a AUCKPETHUM
po3nogisom.

Lle cymapHa AMOBIPHICTb YCiX Bif’€MHMX NPUOYTKIB, HE Bpaxo-
BYHOUM MMOBIPHICTb HY/IbOBOIO NPUBYTKY:

P = ZP (Xj)=0,l-

4,<0

3a gaHymu Tabn. 5.18 BCTAHOB/HOEMO BifMOBIAHWI PEATUHT PU3MKY.
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Y HaloMmy NpuKnagi pysnk Npsammx 36MUTKIB € HU3bKUM.

4. O6YNCIMMO MMOBIPHICTb HEOTPUMAHHS LLiNbOBOTO MPUbY T -
Ky Ha iHBeC T uLil.

Lle cymapHa AMOBIpHICTb YCiX A0AATHMX 3Ha4YeHb YTpaT, He Bpa-
XOBYHOUM AMOBIPHICTb HY/IbOBUX BTPAT:

Ps= > P(x;)=01+02+01+015+03=085.

Yo<X
OTXe, penTuHr (3a Tabn. 5.15) — pU3NK HEOTPMMAHHS LiiIbOBOrO
NPUBYTKY BKpPali BUCOKWIA.

5. BusHauMmo MaTemaTW4yHe CrofiBaHHS BTpPaT B abconoT-
HOMY BMpasi:

M(B), = > P(x,)-B, =

Yp<X
=0,1-1400+0,2-975+0,1- 600 +
+0,15-600+0,3-75+507,5 (TVC. rpH).
6. Pospaxyemo MaTemMaTUWYHe CMOAIBaHHS BTPaT Y BifHOCHOMY
BMpasi:

M(B), =M (B),-100/ X =507,5-100/1200 = 42,29 %.

7. O6YMCIMMO MaTeMaTWUHE CrOAIBAHHS YACTOro NPUGY TKy:
M) =3P (x;)-x, =
=1
=0,1-(-200)+0,2-225+0,1-600+0,15-600 + 0,3-1125 +
+0,15-1725 =771,25 (TUC. TPH).
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8. Bu3HauMmo cepefjHbOKBaLpaTUYHE BiAXWIEHHA YUCTOrO
npuéyTKy:

o= \/iP(xj)(xj —M(N,,))=552,83 (Tc. rpH).

9. Po3paxyemo BapiaLito NpnbyTKy:
o

M(m,)

10. YTOYHMMO IMMOBIPHICTb NpsAMUX 30MTKIB 3a HernepepBHUM
po3noainom.

[na upboro HOPMYEMO HyNbOBE 3HAYEHHS YMCTOro MpUOYTKY 3a
CNiBBigHOLLEHHSAM:

V= 100 =552,83-100/771,25=71,68 %.

_0-M(N,)_0-77125
o 552,83

OTXe, TOYKa HYNbOBOr0 MPMOYTKY MICTUTbCA Ha 1,4 cepeAHbOK-
BaPaTUUHOIO BigXMNEHHS NiBOPYY CTOCOBHO MaTeMaTUYHOro crnogi-
BaHHA 4YMCTOro NpPuOYTKy. 3a TabAMuUe HOPMaslbHOro po3noginy
(moa. 1) 3HaxoAMMO MMOBIPHICTb TOrO, L0 BUMaAKOBUIA YNCTWIA NpU-
OyTOK Oy/ie MEHLUMM 3a HY/TbOBE 3HAUYEHHS:

P,=P(Z,)=P(-14)=1-P(1,4)=1-0,921=0,079.
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ToxX, 3a Tabs. 5.18 peMTUHT — PU3MK NPAMMX 30UTKIB, AY>KE HU3bKUIA.

11. Y TOYHMMO AMOBIPHICTb HEOTPMMaHHS LifIbOBOrO NPUBYTKY
3a HENepepBHUM PO3MNOAINOM.
[ns Ub0ro HOPMYEMO LiNbOBE 3HAYEHHSI YACTOro MpPUBYTKY 3a
CNiBBiHOLLEHHSAM:

_ X -M(MN,) 1200-771,25
o 552,83
Omxe, TouKa LinboBOro NpnbyTKy mictutbcst Ha 0,78 cepeaHbOK-
BaJpaTUYHOro BiAXWIEHHS MPaBopyy CTOCOBHO MaTeMaTUYHOrO Cro-
AiBaHHA 4YMCTOro NpMOyTKy. 3a Tabnuueld HOPMasbHOro Po3noginy

(moa. 1) 3HaxoAMMO MMOBIPHICTb TOrO, LLO BUMaAKOBUIA YNCTMIA Npu-
OYTOK BMSIBUTLCA MEHLLMM 3a HY/IbOBE 3HAYEHHS:

P, =P(Z,)="P(0,78)=0,782.

Z.s 0,78.
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Tox 3a Tabn. 5.18 peMTUHr — PU3NK HEJOOTPUMAHHS YWCTOro
NpUBYTKY — AY>KEe BUCOKMIA.

Y uinomy BMNyCK HOBOrO TOBapy 34aETbCA AOCUTL PUSMKOBAHUM
3ax0/[j0M. Xo4a MMOBIPHICTb 30UTKIB HE3HAa4YHa, NPOTE AYXe MOBIp-
HO, L0 3BUYalHWI piBeHb NPUBYTKY Ha iHBeCTULIT He Byae 3abe3ne-
YeHo. MpoTe pobrUTN OCTATOYUHI BUCHOBKMU LLOAO AOLiNBHOCTI yyacTi B
po3rnsigyBaHOMY MPOEKTI Lie 3apaHo. MoTpibHO 3HATK, 3 AKUM ChiB-
BiJHOLLUEHHAM PU3MKY i JOXOAY 3a3BUYail Mae crnpaBy (ipma Ta UM €
Lie CniBBigHOLUEHHS A5 HOBOTO MPOEKTY ripwmnm (Kpatiym) nopisHs-
HO 3i 3B1YaHUM.

IHanBigyanbHa po6oTa 5.2
MPUNHATTA pilleHb Y KOHMPAIKTHUX CUTyaLisix

Y CTOpoHW A€ [iBi CTpaTerii po3BUTKY (ipmm — A i A Y cTo-
poHn B — Tpu: B, B,, B,. Bifomi iMOBIpHiCHi BUrpaLli CTOPIH 3a
BUKOPWUCTaHHI Tiel un iHLWOT cTpaTerii.

MnaTixxHa maTpuus (Hanpwknag, Ans CTOPoHU A) Habyde Takoro
BUrNAAY:

B B B,
A a;  a, ag (5.5)
A Ay 8, Ay

Heob6xigHO 3HaiATV 3MiLlLiaHy (Y1 YMCTY) CTPATETItO, Y chepi SKoi ne-
XWTb ONTUMa/bHE piLleHHA rpu. BuxiaHi gaHi HaeegeHo B Tabn. 5.19.

Tabnuusa 5.19
BAPIAHTV 3ABJAHb

BapiaHT 1 2 3 4 5 6 7 8 9 10

a 62 )00)02)02)|01)|00)|02)03)|02]01

&y 6503|0705 |08)]04)|08]007]09 /|00

& 08 09|05 |09|04)]08)|00]09]04) 09

ay 6106 {06 0703 |01)|01|08])| 03] 06

ay 69 (01,0100 (09 09|09 |04 )|08]02

ays 06 08|08 01|05)|05|06|01|05]05
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Tema 6. O6r'pyHTYBaHHSA iHBECTULIAHMX
i (hiHaHCOBUX piLLIEHb

6.1. MeTOAUYHI Nnopaan 40 BUBYEHHSA TEMU

Po3noyaTty BMBYEHHS TemMn «OOrPYHTYBaHHS iHBECTULLIAHMX | (i-
HaHCOBWX PiLLIeHb» BApPTO 3 BUOKPEM/EHHSA CYKYMHOCTI TEPMIHIB Ta X
TNyMayeHHs. Tak, iHBECTULiHI pilleHHS — pilleHHs LWOAO BKNaaeH-
He (iIHBECTYBaHHA) KOLUTIB B aKTVBW Y BU3HAYEHUIA MOMEHT Yacy 3 Me-
TOH 0fepPXKaHHSA NPUOYTKY B MainbyTHbOMY. |HBECTULLIAHWIA NPOEKT —
nnad (nporpama) 3axofiB, MOB’s3aHUX 3i 3AiACHEHHAM KamiTalbHUX
BK/aJieHb 3 METOK X MOAAIbLIOrO BifLWKOLYBaHHA i OTPUMaHHS
npuoyTKy. MoTiM CTyAEeHTU NOBUHHI NEpenTn 40 po3rnsay KpuTepiis
06I'pYHTYBaHHS pillieHb Mif Yac NPUAHATTS (BUMOOPY) IHBECTULLIAHOIO
MPOEKTY, IKUMM €; YNCTUIA NPUBEAEHNIA A0Xid, IHAEKC NPUOYTKOBOCTI,
TEPMiH OKYMHOCTI, BHYTPIiLUHIA KOeilieHT peHTabenbHocTi. Heob-
Xi[JHO 3aCBOITH, LLIO KpuTepii NPV 3 ypaxyBaHHAM pU3nKy MOXHa BU-
3HAUUTM PO3PAxXYHKOM EKBiBa/IEHTHOrO rPOLLOBOro MOTOKY UM KOpU-
ryBaHHAM CTaBKW AUCKOHTYBAHHA 3 ypaxyBaHHAM Y/HHUKA PU3KIKY.

[Lani cnig o3HallomMnTUCA 3 MEeToAamMmn OBI'PYHTYBAHHS CTaBKM
AUCKOHTYBaHHA 3 YypaxyBaHHAM pu3nKy. HannowwupeHiwmm y
NpakTuUi 3aKopAOHHMX (ipM MeTOAOM OOrPYHTYBaHHSA CTaBKM
OUCKOHTYBaHHA € BU3HAYeHHA cepefHbO3BAXEHOT LiHW KaniTany
nignpuemcTtea (Weighted Average Cost of Capital — WACC).
KoedgilieHT HeobXigHOT AoXigHOCTI oXonnte 6e3pn3nKoBY CTaB-
Ky Ta Npemito 3a pu3nK, siKi BU3Ha4yatoTbCSA 3aralbHOEKOHOMIYH K-
MW YMOBamW, CTaHOM PUHKY, iHBECTULIAHUMW 1 (iHaAHCOBUMMU
PiLLEHHAMMW KOMNaHii; hiHaHCOBMMMW noTpebamu Ans iHBeCTULLin-
HOrO MPOeKTY.

Y MeXax BMBYEHHS LbOro NUTaHHA JOUIIbHO O3HAOMUTUCS I 3
iHLIOIO MOZento, WO fae 3mory 6ifbLIo0 Mipolo BpaxyBaTu pu3nK
nig Yac 06rpyHTYBaHHA CTaBKN AWCKOHTYBaHHS, — MOJE/0 BU3Ha-
YeHHA LUiHW KaniTasbHMX akTuie (Capital Asset Pricing Model —
CAPM). BignosigHo go mogeni CAPM ouikyBaHa Hopma nNpuoyTKo-
BOCTI aKLil KoMnaHii (LiHa akLioHepHOro Kanitany) po3paxoBYeETbCA
fK Cyma Bi/IbHOT Bif, pU3nKy HOpMY NPUBYTKOBOCTI i BiAMOBIAHOT pu-
31KOBOT MPeMil, L0 BU3HAYAETLCSA PUHKOM.

BaxMBMM MOMEHTOM Mif 4ac BMBYEHHS OCOG/IMBOCTEN Mpu-
VIHATTA IHBECTULIAHUX PillieHb € PO3YMiHHA MOHATbL CMOAIBaHOI [0-
XiAHOCTI KOMMaHii, CUCTEMaTUYHOIO PU3MKY, OMLIOHHOrO KpUTEPIO
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NPUIAHATTA pilleHb. BapTo 3a3HauMTK, WO OLHKOK CUCTEMATUYHO-
ro, PUHKOBOIO PU3WKY € KOediLllieHT [, Ha XapaKTepUCTUKWN AKOro
CTYAeHTaM HeOAMIHHO Tpeba 3BepHYTY yBary.

@iHaHCOBI PilLEHHA — Lie PilLeHHs WOA0 BU3Ha4YeHHs obcary Ta
CTPYKTYPV KOLUTIB, WO iHBECTYHOTLCA (BNAaCHMX i MO3MKOBUX), 3a6e3-
MEeYeHHs NOTOYHOrO (hiHAHCYBaHHA HasABHUX KOPOTKO- i [OBrOCTPOKO-
BUX aKTWBIB (CTPYKTypa BNacHMX 3aco6iB, NO3MKOBWX 3ac06iB, NOeM-
HaHHA KOPOTKO- Ta [OBroCTPOKOBMX [mkepen). [lif yac BMBYEHHA
610Ky MUTaHb, MOB’A3aHMX 3 MPUAHATTAM (DIHAHCOBUX PilLieHb B YMO-
BaX PU3WKY, 3Ha4Hy yBary cfif NpUAIIMTK po3rnagy Teopil onTMab-
Horo nopTdens. BoHa nos’sizaHa i3 nNpobsemMoro BU6opY etheKTUBHOIO
nopTgens, AKUA MakcMmisye o4ikyBaHy JOXIAHICTb 3a NEBHOro, Mnpu-
WHATHOrO fN19 iHBecTopa, PiBHA pu3nKy. CTYLEeHTU MatoTb 3pO3yMiTu
OCHOBHI ifiel «nopTenbHOI Teopii», CYTHICTb NOPTHENs MiHiMabHOro
PU3MKY 1 MopTthens MakcuManbHOT eyeKTUBHOCTI. HeobxigHO 3acBOi-
TW, WO PU3MKOBAHICTb OHOr0 aKTMBY BUMIPIOETLCS AMCNEPCied abo
cepesHbOKBaAPaTUYHNM BiSXWUIEHHAM [OXOAIB 3a LM aKTUBOM, & pu-
31K nopTens — Aucnepcieto abo cepefHbOKBAAPATUYHUM BifXW/IEH-
HAM [0XOAiIB nopTtens. BaxnnBo TakoX peTeibHO PO3risHyTH Mops-
[OK (hOpMyBaHHA ONTMMa/IbHOro MOpPTdEeNns 3 0OMEXEHOT KiflbKOCTi
LiHHUX nanepis.

6.2. MnaH ceMiHapPCbKOro 3aHAT T A

1. [POEKTHUIA PU3UK | NPUIAHATTS IHBECTULIMHMX PiLLEHb.
2. MpuiAHATTA (hiHAHCOBMX PiLLEHb 33 YMOB PU3UKY.

MUTaHHs Ans caMorepesipku

1. LLLo cnyrye 0OCHOBHOI MPUAHATTS iIHBECTULIAHNX pilleHb?

2. OxapaKkTtepusyiiTe Kputepii 06IpyHTYBaHHS iHBECTWLIAHOIO
MPOEeKTY.

3. BkaxiTb crocobu Bu3HaueHHs Kputepito NPV 3 ypaxyBaHHAM
pV3MnKy.

4. FAKi KpuTepii BUKOPUCTOBYIOTLCA Nif, Yac MPUAHATTA (iHaHCO-
BUX PiLLEeHb?

5. Ha3BiTb MeTOAN 00r'PYHTYBaHHSA CTaBKW JMCKOHTYBaHHA 3 ypa-
XYBaHHAM PU3MNKY.

6. CyTHICTb MOZENi BU3HAYEHHS LiiHM KaniTabHUX akTmeis CAPM.

7. Ha3BiTb OCHOBHI N0N0OXeHHS Teopii oNTUManbHOro nopTdens.
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8. HasBiTb npuHuunu . Mapkosiua i P. To6iHa nocTaHOBKM 3a-
BAaHb (hOPMYBaHHSA ONTUMAaLHUX NOPTENiB LiHHUX Nanepis..

9. Po3kpuiiTe 0cOGMBOCTI (POPMYBaAHHSI OMTUMAILHOTO MOPTHENS
3 0OMEXEHOT KiNbKOCTI LiHHMX nanepis.

MuTaHHA gnsa NOrAMG/1EHOr0 BUBYEHHS TEeMM

1. YAHHMKM pU3KKY, LLO BPaxXOBYHOTLCA Nif Yac OLiHHOBaHHSA Koe-
(hiieHTa p.

2. MeTof KyMynsiTMBHOT N06YA0BW CTaBKWN ANCKOHTY.

3. BMKopuMCTaHHA Teopii ONUIOHIB A4/ OLiHIOBaHHA PU3NKOBMUX iH-
BECTULLIN.

4. YpaxyBaHHs KpaiHHMX PU3KUKIB Nif Yac OLiHIOBaHHS iHBECTU-
LiiHNX NPOEKTIB.

NiTepaTypa

1. BiTniHCbKMiA B. B. AHanis, oLiHKa i MOAEeNtoBaHHS EKOHOMIYHOIO pu-
3nky.— K.: demiyp, 1996. — 212 c.

2. BopoHuoBckuiA A. B. YnpaeneHue puckamu: Yuyeb. nocobue. — 2-e
n3g., uenp. n gon. — Cr16.: M3a-so C.-MeTep6. yH-Ta; OLLSM, 2004. — 458 c.

3. 'paHaTypos B. M., LLIeBuyk O. B. P13nku NignprueMHNLLKOT AisnbHOC-
Ti: Mpo6nemu aHanisy. — K.: 38’5130k, 2000. — 152 c.

4. Konnakos B. M. Teopus 1 npakTvka NPUHATUSA yrnpaBneHYeckmx pe-
LUeHuiA: Yueb. nocobme. — K.: MAYTI, 2000. — 256 c.

5. KoweuknH C. A. KoHUeNuus pucka WHBECTULMOHHOIO npoekta //
devbusiness.ru.

6. Kypakuta 0. I". OueHKa (hakTopa p1cka B MHBECTULMOHHbIX pacyeTtax //
Byxrantepckuii y4yeT uU (OMHAHCOBbIA MeHempKMeHT. — 2000 — Ne 10. —
C.22—23.

7. MawwHa H. |. EKOHOMIYHWIA pU3KK | METOAM 0ro BUMIptoBaHHs: Hasu.
noci6. — K: LieHTp HaBu. niT-pu, 2003. —188 c.

8. XoxonoB H. B. YnpaBneHue puckom: Yueb. nocobue ans By3oB. —M.:
FOHUTU-AAHA, 1999. — 239 c.

9. WanknH A.C. DKOHOMMYeCKMe W (rHaHCOBble PUCKU. OLEHKa,
ynpaeneHune, noptdent MHBeCcTUUMiA: MoHorpagus. — M.: M3paTenbcko-
Toprosas Kopropauus «Jaikos 1 K, 2003. — 544 c.

6.3. TepMiHOAOTiYHNI CNOBHUK

[Jueepcudpikalis — npoLec po3noginy iHBECTOBaHMX KOLUTIB MK Pi3HUMM
06’eKTamu BKafeHHs, 6e3nocepeHb0 He NOB’A3aHNMKN MiXK CO6010.
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IHBECT MLiMHI pilLeHHA — PilleHHs o0 BKNaaeHHs (IHBECTYBaHHS) KOLL-
TiB B aKTVBU Y NEBHMUIA MOMEHT Yacy 3 METOK OfepXKaHHA NMpUOYTKY B MainbyT-
HbOMY.

Teopist oNTUMabHOro NopTdens — Teopis, NOB’A3aHa 3 NPo6/ieMoL0 BU-
60py etheKTMBHOIO MOPTGens, AK1iA MakCMMIi3ye odikyBaHy AOXiAHICTb 3a NeB-
HOro, NPUAHATHOO A/191 IHBECTOPA, PIBHS PU3UKY.

®DiHaHCOBI pilleHHA — pillEHHS WOA0 BM3HAYEHHS 06CAry Ta CTPYKTypM
KOLUTIB, L0 IHBECTYHOTbCA (BNaCHMX i MO3MKOBKX), 3a6€3MeveHHs1 MOTOYHOro
(hiHaHCYBaHHA HasBHWX KOPOTKO- i [JOBFOCTPOKOBMX aKTWBIB (CTPYKTYypa Bfac-
HUX 3aco6iB, MO3MKOBMX 3ac06iB, MOEAHAHHS KOPOTKO- Ta [J0BrOCTPOKOBUX
[bxepen).

6.4. HaB4asibHi 3aBAaHHA

Temun gonoeigein

1. MeToaM OUiHIOBaHHS CTaBKM AUCKOHTY, IXHi nepesaru Ta Hego-
nikun.

2. KpuTepii NopiBHANbHOT OLIHKM iHBECTULIHUX MPOEKTIB 3 ypa-
XYBaHHAM PU3MKY.

3. OUiHIOBaHHSA YMHHUKA PUKKY B IHBECTULIHNX PO3paxyHKax.

4. CTpyKTYpV NOpTMeNns pusnMKoBmX LLIHHNX Nanepis.

MuTaHHA onsa AUCKYyCii

1. Wo, Ha Bally AYMKY, PO3yMIeTbCS MiJ PU3MKOM BKafaHHS KO-
LUTiB B IHBECTULIHNIA NPOEKT?

2. K pU3KK BMMBAE Ha BEMUNHY KoedilieHTa ANCKOHTYBaHHS?

3. UMM BM3HAYAETHCA MOXJ/IMBICTb 3HUKEHHS PU3MKY B MPOLEC
AmBepcudikaLlii B yMoBax KnacuU4HoI Teopil BU6opy nopTdens?

6.5. 3aBgaHHs 4115 nepeBipkn 3HaHb

TecTwn

1. IHBECTULifHI pilLeHHA — Le:

a) pilLeHHS LOA0 BM3HAYEHHS 06CArY Ta CTPYKTYPW KOLWTIB, WO
iHBECTYIOTbCA (BNAaCHUX i NO3UKOBUX);

b) piweHHs Woao BKNadeHHs (iHBECTYBaHHS) KOLUTIB B aKTVBW B
MeBHWIA MOMEHT Yacy 3 METOH OfepXKaHHS NPUOYTKY B MainbyTHLOMY;
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C) aKTW AiANbHOCTI 0CO6M, fKa MPUIAMaE pilLeHHs, 3 06rpyHTOBa-
HOTO BK/IafleHHA (DIHAHCOBMX i peasibHKX (MaTepiaibHUX Ta Hematepi-
a/lbHNX) IHBECTULLINA;

d) yci Bignosigi NpaBusbHi.

2. paHN4YHy BENNYMHY CTaBKWU AMCKOHTY, BULLIE SIKOT MPOEKT CTae
30MTKOBWM, BiJf3epKa/ltOe TaKMii NOKa3HUK, SK:

a) iHAeKc NpuBYyTKOBOCTI;

b) BHYTpILLUHSA HOpPMa OKYMHOCTI;

C) KoeiLieHT AUCKOHTYBaHHS;

d) BHYTPILLHI KOeiLieHT peHTabebHOCTI.

3. Po3paxyHoK MalibyTHbOro (hiHaHCOBOro pesy/bTaTy 3a MeBHWI
nepioj Yacy HasvBatoTb:

a) NpuBeLeHHAM MaibyTHLOro rpoLLOBOro NOTOKY A0 pe3ynbTaTy
Liboro nepiogy;

b) AMCKOHTYBaHHSAM;

C) yci BignoBigi NpaBubHi.

4. FAKLL0 3HAYEHHSA CUCTEMATUYHOIO PU3NKY AOPIBHIOE 1, TO:

a) HopMa MpubyTKY AaHoT akuii AOCUTb MOMIPKOBAaHO pearye Ha
3MiHW, 5IKi Bifj0YBalOTbCSA Ha PUHKY LIHHMX Nanepis;

b) Hopma NpubyTKY AaHOro LiHHOro nanepa Hisik He pearye Ha
3MiHW Ha PUHKY;

C) HopMa npuOYTKY [JaHOi aKLil 3Ha4YHOK MIpOK 3a/1eXUTh Bij
3MiH, WO BiA6yBalOTLCA HA PUHKY;

d) yci Bignosigi NOMUNKOBI.

5. PiHaHCOoBI pilLeHHs — Ue:

a) PiLIeHHA WO40 BM3HAYEHHS 06CAry Ta CTPYKTYpW KOLUTIB, LUO
iHBECTYIOTbCA (BNACHUX i MO3UKOBUX);

b) pilleHHs oo BKNafeHHS KOLUTIB B aKTUBW B NEBHWIA MOMEHT
yacy 3 METO0 OfepXaHHs NpUOYTKY B MailbyTHbOMY;

C) aKTu LiANbHOCTI 0CO6M, fKa MpUIAMaE piLLeHHs, 3 06rpyHToBa-
HOro BKNafeHHs PiHaHCOBKX Ta peanbHUX (MaTepiasibHMX Ta Hemare-
piailbHNX) IHBECTULINA;

d) 3abe3neyeHHs MOTOYHOro (PiHAHCYBaHHA HasBHWX KOPOTKO- i
[IOBFOCTPOKOBMX aKTUBIB (CTPYKTypa BMacHMX 3acobiB, MO3MKOBUX
3aco0iB, NoefHaHHA KOPOTKO- Ta AOBrOCTPOKOBMX [pyKepen).

6. Halipr3nkoBaHilwnm nopTdenem e:
a) nopTtenb obnirauiii;
b) nopTens akuii;
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) noptdenb akuin i OBAIM;
d) yci Bigno.igi MOMWIKOBI.

7.BaTbKOM Cy4acHOi «nopTgensHOT Teopi», fAka CTOCYeTbCA Me-
ToAiB 30anaHCyBaHHA PU3NKIB Ta EKOHOMIYHOT BUroam nig vac BM6o-
Py PV3MKOBaHUX iHBECTULIIN, €:

a) P. ToGiH;

b) I'. Mapkosiu;

¢) A. Mapwann.

8.Y peanbHocTi noptdeni I'. Mapkosiua Ta P. TobiHa — abcTpa-
KUiT, TOMY LLO:

a) AN KOXHOro nanepa, Wo 06epTacTbCsA Ha PUHKY, HEMOX/TMBO
BIPOrifHO 3HATW Hi Oro AOXiAHICTb, Hi CepefHbOKBaAPaTUYHE Bij-
XWNIEHHS;

b) iHBeCTOp He MOXKe NOBTOPUTU CTPYKTYPY PUHKY 4Yepe3 po3pa-
XYHKOBY Mi3€pHiCTb YaCTOK 6aratbOX BMAIB aKLiil, HEOOXiAHUX ANs
oro cknapy;

C) yci BianoBigi NOMWU/IKOBI.

9. CTaTUCTMYHa Mipa B3aeEMOAIT ABOX BUMAAKOBUX 3MIHHUX — LiE:
a) aucnepcis;

b) cepefHbOKBaAPATUYHE BiAXUNEHHS;

C) KoBapiadlisi.

10. Un moxe cepefHbO3BaKeEHa LjiHa KaniTany NignpuemcTsa Bu-
KOPMCTOBYBATUCA SIK CTaBKa AUCKOHTY?

a) TakK;

b) Hi;

C) TaK, a/ie 3a NeBHNX YMOB.

’? 3apaui

Mpuknaav 3apad

3agava 6.1. MokasHMKKM poboTY NiANPMEMCTBA 3@ OCTaHHI 12 KOH-
TPONbOBaHMX NepiofiB NogaHo B Tabsn. 6.1.

MOTPI6GHO OLiHUTK CTabiNbHICTL POBOTU MiANPUEMCTBA NOPIBHAHO
3 ePEKTUBHICTIO PO6OTM ranysi B Lisomy.
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Tabnmus 6.1
MOKA3HVIKM POEOTU ®1PMU AJ151 3ALAUYI 6.1

Homepnepiogy | 1 | 2 | 3| 4|5 |6 | 7|8 9]10]11]1

EheKTUBHICTb

LiHHMX nanepis
nignpuemcTea, 2120|1917 | 20|17 ]|119|20| 8 |10| 9 | 20

Ri, %

EheKTUBHICTb
PUHKY LiiHHIX 2020 (2115|119 |17 (18 (19| 9 |11]| 9 |20

nanepis, R, %

Po3B’sA3aHHS

AHanis npoBefeMo Ha OCHOBI po3paxyHKY KoeqiLjieHTa YyT/mMBOC-
Ti 3, LLIO BU3HAYAETLCA 3a POPMYNOL0

VR R
p=—1"
5%
R, =16,67; R =165 8% =19,73;
fe R — 3ara/ibHOPUHKOBWIA CepefHili piBeHb epeKTUBHOCTI PUHKY LIM;

Ri— ethekTnBHICcTb LI NignpuemcTsa;
Vpr — KOBapiallisi BENMUNH;

8% — [Awmcnepcis 3aralbHOPUHKOBOIO CEPeAHLOro PiBHS edeKTy-
BHOCTI.
RR=(21-20+20-20+19-21+17-15+20-19+17-17 +
+19-18+20-19+8-9+10-11+9-9+20-20):12 = 294;

Vi = ﬁ(ﬁ ~R;-R)=12:11-(294 16,67 16,5) = 20,67;

B=20,67:19,73=1,05.

BucHoBok: Omxe, B>1. Lle cBigunTh Npo Te, WO NigNPUEMCTBO
npautoe MeHL CTabifbHO, HIXX PUHOK Y Linomy.

3agava 6.2 [6]. € ABa BMAW LiHHMX NanepiB: pU3NKOBI 3 edieKTnB-
HicTio 0,6 1 5, =4 i 6e3pn3MKOBI 3 epeKTMBHICTIO 0,2. IHBeCTOp Mae
110 rpH. MoTpPi6HO BU3HAYUTWU CTPYKTYpY nopTdens i3 3afaHuMm

99

ehektnBHocTaMK: 0; 0,2; 0,4; 0,6; 1; 2; 11; 110. Mpn LUbOMY BKasaTh:
eheKTMBHOCTI MopTdens B YacTKax i BifCOTKax; rpoLui, fki nepeaba-
4aeTbCA OZlePXKaTV B pe3y/bTaTi LmX (hiHaHCOBMX Onepavuiid; CTPYKTY-
py nopTdens B yacTkax i rpUBHAX &, (PU3NK, 0GUMCIIEHMIA K cepef-

HbOKBaZpaTUYHe BIAXWUIEHHS).

Po3B’s13aHHA

Y Ui 3agadi mMaloTb OAHO3HAYHI PO3B’A3KM, LLIO BU3HAYAKOTHCH
thopmynamm:

{ X, + X, =1, XO:0,6—mp o)
o 04 9, =[1-%)3,,
0,6%, + 0,2y =m, X, =1,

e M, — eheKTUBHICTbL NOPThenNs;

X1 — YacTKa pusnkosux LI,

Xp — yacTKa 6e3pnankosmx L.

Pe3ynbTaTn 064McneHb HaBeAeHo B Tabn. 6.2.

MosAcHMMO LwocTy cuTyauito. Hexalh € 110 rpH Y 6opr 6epeTbes
350 rpH nig 20 % piuHmx. OTxe, Maemo 450 rpH, SKi BKIagaemo nij
60 %. To6T0 450 - (1 + 0,6) = 720. Micna Toro, SK BiAAaETLCA KPeAUT,
sanmwaeTtbea 300 (720 — (350 + 0,2 - 350)).

EheKTUBHICTb (hiHaHCOBOT OnepaLil 4OPIBHIOE:

(300 — 110):110 = 1,72, a60 172 %.

3 1abn. 6.2 6a4Mmo, LI 3i 3POCTAHHSM eEKTUBHOCTI 3pOCTaE il
PU3MK, 06UMCNIEHNIE K CePeAHbOKBAAPATMYHE BiAXWUNEHHS BIf OUiKY-
BaHOro pesynbTary (3,).

3agaui ons po3B’A3aHHA
Ha MPakTUYHUX 3aHATTAX

3agava 6.3. IHBeCTULiiHA KOMNaHIS, L0 Ma€e PiBeHb CUCTEMATUY-
HOro pusuky 1,4, 6axae BNpoBaguUTV B [Lit0 HOBWIA iHBECTULIAHWMI
MPOEKT, PiBEHb CUCTEMATUYHOIO PU3MKY AKOro — 1,75. MnaHyeTbCs,
O HOBWIA iHBECTULLIHWMIA MPOEKT Yy 3aranbHiii CTPYKTYpi Kanitany
KoMnaHiT 3aiime 20 %. be3punsnkosa cTaBka — 9 %, cepefHa AoXifa-
HICTb pUHKY — 19 %.

BusHauTe, KO Mae 6YTU O4iKyBaHa JOXIiAHICTb LIl KOMNaHiT A0
Ta Nicns BNPOBaKEHHA HOBOrO MPOEKTY, AKOK NOBUHHA 6YTW HEOO-
XifHa JOXifHICTb HOBOro iHBeCTULiHOro NpoekTy? MobyaywTte ni-
Hit0 HaAiAHOCTI PUHKY KOMMaHii. Mpo Wwo BOHa CBigunTL?
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T0T

PE3Y/IbTATU PO3PAXYHKIB 3AAAYI 6.2

Tabnmus 6.2

EdexTnBHICTL
noptdens, my

CTpyKTypa nopThens

3’\/‘; BrniageHHs Oﬂﬁggﬂ”ﬁ 4acTkn rpH PM;)MK
4acTku %
0,6 0,2 0,6 0,2

1 100 0,0 0 100 -05 15 -50 150 2
2 100 0,2 20 120 0,0 1,0 0 100 0
3 100 04 40 140 0,5 05 50 50 2
4 100 0,6 60 160 1,0 0,0 100 0 4
5 100 1,0 100 200 2,0 -1,0 200 -100 8
6 100 2,0 200 300 4,5 -35 450 -350 18
7 100 10,0 1000 1010 245 -235 2450 —2350 98
8 100 100,0 10 000 10 100 249,5 —2485 24950 —24 850 998

3asava 6.4. Benuka thipma BUpILLYE NUTaHHA MPO MPOLAXK OAHIET
3i CBOIX (hinii, saKy 6yno npugbdaHo 10 pokie ToMy 3a 500 TUC. TpH i
fKa MPOTAroOM neplmx N’ATU POKiB MpUHOCMNA AoXig y po3Mmipi
700 TWC. TPH Ha piK; NPOTArOM HaCTYMHUX M’ATU POKIiB BUPOBHWUYI Ta
IHLLI MOXNMBOCTI (piniT 30BCIM HE BUKOPUCTOBYBa1CA (ipmoto, a Bu-
TpaTtu Ha i yTpumaHHs ctaHoBuam 15 000 rpH Ha pik.

MponoHyeTbCA Npofdax Wiel qinii 3a 1 MAH rPpH 3a YMOBU, LIO B
KpaiHi (PYHKUiOHYBaHHS, 3rigHO 3 YMHHUM 3akoHogaBcTBOM, 50 %
BUTOPry Mae 6yTW NpojaHo Aepxkasi 3a KypcoM, skuil Ha 30 % MeH-
LLUWIA, HDK PUHKOBWIA. AKLLIO 1 MSIH TPH HE 3a[0BO/MbHSAE ipMy, BU-
3HauTe MiHiMasIbHY LiHY npogaxy. MpoTtarom octaHHixX 10 pokis ge-
MosuTHa cTaBka ANs CY6’eKTiB NiANPUEMHULLKOT AiSNbHOCTI B
KOMepLiiHMx 6aHKax ctaHoBua 10 %.

3agava 6.5. Cknagite nopTdesnb LiHHMX nanepiB Ana AaHUX, Ha-
BefleHnx y Tabn. 6.3

Tabnmus 6.3
MATEMATWYHE CINOAIBAHHA TA KOBAPIALIA LLIHHNX MATEPIB
MatemaTunyHe cnogisaHHA KoBapiauis
i m; Vi [ I n
| 11 | 8 1 -2
] 5 1 1 2 -1
Il 3 1l -2 -1 1

HeobxiaHo:
® 3HANTW CTPYKTYPY ONTUMabHOrO NopTdens i BignoBigHWMIA pu-
31K 33 YMOBU 04iKyBaHOi €pEKTMBHOCTI NopTdens m, = 8 %;

® BM3HAUMTM OMTUMaSTbHY CTPYKTYPY PW3MKOBOI YacTWUHU MOpPT-
(hend 3a ymMOBW, L0 € 6e3pU3MKOBI LiiHHI nanepy 3 e(ieKTUBHICTIO
3 %; BU3HAYMTU NOT0 ePEKTUBHICTb | PU3NK;

e 3HaTV ONTUMabHUIA PO3MOAIN KaniTasloBKNaAeHb, ePEKTUBHICTb
ONTUMaNbHOIO NOPTAIENs i PU3NK, SKLLO TX Cyma cTaHOBWTb 11 000 rpH,
3 AIKUX TPETUHY Tpeba BKNacT B 6e3pM3NKOBI LLiHHI nanepu.
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3agava 6.6 [6]. € ABa BMAM LiHHMX Nanepis: pU3MKOBI 3 e(eKTuB-
HicTio 0,6 i 0,=2 i 6e3pun3mKoBi 3 ethekTmBHicTIO 0,3. IHBECTOP Mae
1100 rpH. BusHauTe CTPYyKTypy noptdens i3 3agaHumu eeKTUBHOC-
Tamu 0,4 i 110; edpeKTUBHICTb MOPTMENIB Y YacTKax i MpouUeHTax; Kifb-
KiCTb FpoLLIei, iKi MepeabadvacTbCa ofepXKaTh B pe3ynbTaTi Umyx iHaH-
COBMX OMepaLiit; CTPYKTYpY MopTeheniB y HacTKax i FpUBHAX; o .

3apgadi gnsi caMocCTiMHOIo po3B’A3aHHSA

3apaya 6.7. [1na gedkoi iHBECTMLiAHOT KOMMaHii BigoMO, WO pi-
BeHb TI CMCTeMaTUyHOro pmanky — 1,25. BusHauTe HeobXigHy fo-
XiAHICTb L€l KOMNaHiT, AKWO BOHA He BUKOPUCTOBYE NO3WNKOBI KOLL-
™. Bigomo, LWo 6e3pusmkoBa cTaBka — 8 %, cepedHst AOXiAHICTb
pUHKY — 14,5 %.

MobyayiTe NiHIt0 HAfIMHOCTI PUHKY LIET KOMMaHii. Mpo o BoHa
CBIgUNTL?

3agaya 6.8. IHBecTOp 06Mpae 0AUH i3 ABOX MPOEKTIB. OuikyBaHi
3HAYEHHS rPOLLUOBKX NOTOKIB 32 KOXHWM 3 HWX 3afaHo B Tabs. 6.4.

Tabnvugs 6.4
OYIKYBAHI 3HAYEHHA MPOLLOBUX NMOTOKIB
Poku MpoexkT A MpoekT B
1 —300 000 —300 000
2 100 000 200 000
3 200 000 200 000
4 200 000 200 000
5 300 000 300 000
6 300 000 400 000

Bur3HauTe, SiKWi1 i3 NPOeKTiB 06paTy, AKLLO0 HOpMa AVUCKOHTY 3 ypa-
XYBaHHAM PU3NKY Ta iHQAAUT ctaHoBUTb 15 %. O64YMcniTh Mokas-
HUKN e(heKTMBHOCTI 060X MPOEKTIB 3 ypaxyBaHHAM PU3UKY Ta iH(s-
Lii. 3po6iTb BigNOBIgHI BUCHOBKMN.
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3agayva 6.9. M’ATb iHBECTULINHMX a/lbTepHaTVB MatoTb TaKi 3Ha-
ueHHA NPV i cepefHbOKBafpaTUYHI BifXWIEHHA (Tabn. 6.5).

Tabnunusa 6.5
3HAUEHHSI NPV | CEPEAHBLOKBAIPATUYHI BIXUIEHHSA
MpoekT OuikyBaHe 3HaueHHA NPV, Tuc. rpH | CepefiHbOKBaApaTUYHE BiAXWUNEHHS
A 1000 200
B 3000 300
C 3000 400
D 5000 700
E 10 000 900

MpopaHxwpyiiTe 5 anbTepHaTUB Bif HU3LKOIO [0 BUCOKOTO PiBHS
py3mnKy. FAKWO B 06MpacTe MiXK npoekTamu B i C, un noTpibHO BU-
KOPUCTOBYBaTW KoeqiLlieHT Bapiauii? Yomy?

3agada 6.10. IHBecTOp aHanisye pilleHHst NPo KyMiB/O OAHOro 3
[IBOX HEBE/IMKUX TOProBenbHUX LeHTpiB A i B. OuikyBaHi LLOPiYHI
rPOLLIOBI MOTOKM 33 KOXHWM 3 HUX HaBefieHO B Tab. 6.6.

Tabnnus 6.6

CMO/IBAHI 3HAUEHHS MPOLLIOBUX MOTOKIB
A B
MOP‘”””V'T;FCJ?%%B”“ noTik, | mosipHicTs m°ﬁéj?£i;g?%ﬂ3”“ IMOBIpHICTb
10 0,1 20 0,1
30 0,2 30 0,3
40 0,3 35 0,4
50 03 50 0,2
60 0,1

BusHauTe cnogisaHe 3Ha4eHHS LWOPIYHOIO rpoLLIOBOro NOTOKY A4S
KOXXHOTO TOProBefibHOro LieHTpa. AKuiA KoeiLieHT BapiaLii ans Kox-
HOro TOProBE/IbHOMO LIEHTPY, MPO WO BiH CBIAUYMTL? AKWIA TOProBenb-
HWA LEHTP Mae BGiNbLUMA pU3NK?
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3agava 6.11. BusHauTe, 4un € JOUIMBHUM 418 MIANPUEMCTBA NPOSAXK
BMPOGHMYOT Mo 3a uiHow 250 000 TMC. rpH 3a yMOBM, WO i 6yno
npuadaHo Ha nouvatky 2003 p. 3a 180 000 Tuc. rpH. Mpun upoMy Koedilli-
€HT AVICKOHTYBaHHA rpowlosoro notoky B 2003 — 2004 pp. CTaHOBWTb
10 %; Ha 2005 — 2008 pp. BiH MNPOrHO3yeTbCA B PO3MIpi 5 %. AKLLO LiHa
He 3af10BOSIbHAE (hipMy, TO BM3HauTe MiHIMa/lbHY LiiHY Npojaxy. FKLLO
33/[10BO/IbHSE, TO BCTAHOBITb NEPEBULLIEHHSA NMPUBYTKY Haf, 3an1aHoBaHNM.

3agaya 6.12. OUiHiTb iHBECTWLiHI NPOEKTW 3a KPUTEPIEM Haii-
MEHLLOIO PU3NKY BEIMYMHK i BifXnneHb peHTabenbHoOCTI. [aHi ans
3aayi HaBeaeHo B Tabn. 6.7.

Tabnuus 6.7
OAHI AN5 3A0AUI 6.12
MpoekT MpoekT A MpoekT b
PeHTabenbHIcTb, % 20 30 35 15 30 20 40 10
KinbkicTb pokis 2 1 2 3 1 4 2 1

3apauva 6.13. O6rpyHTyinTe P 1W0A0 AOLINLHOCTI MPOBEAEHHS
TEXHIKO-TEXHOMOMYHMX 3aX0A4iB Ha MigNPUEMCTBI, AKi AadyTb 3MOry
NiABULLNTL NPOAYKTUBHICTbL MpaLi pobITHMKIB Ha 3 % Ha Apyruid pik
nicnsa X BNPOBapKeHHS, AKLWIO BMPO6HMYA nporpama npoTAarom no-
nepeaHix PokKiB € He3MIHHOK i CTaHOBUTL 1 MAH OA. NMPOAyKUii Ha
pik. LliHa peani3auii oguHuLi npoaykuii — 20 rpH; 3araibHa cyma
iHBecTyBaHHA — 500 000 rpH.

MifABULIEHHA NPOAYKTMBHOCTI npaui Big0yBaeTbCAd Y TPETbOMY
KBapTani Apyroro poKy, a CTPyKTypa iHBeCTULi/i pO3MOoAiNsAeTbCa Tak:
1-4 kBapTan nepworo poky — 20 % Bif 3arafbHOi CyMW iHBECTULLINA;
2- kBapTan — 20 %; 3-i kBapTan — 10 %; 4-ii kBapTan — 10 %; 1-i4
KBapTan apyroro poky — 30 %; 2-i1 keaptan — 10 %. IHBecTuujii
3[iCHIOIOTLCS Ha MOYaTKy KOXHOrO KBapTany. 3araibHa eqekTuB-
HICTb IHBECTULIN Ha NignpremMcTBi fopiBHIOE 30 %.

3agaya 6.14. IcHyOTb 4 BapiaHTW iHBECTYBaHHS MPOEKTY BapTic-
Tto 100 000 gon. CLUA TepMiHOM Ha 0fM1H piK (Tabn. 6.8):

e piyHi Bekceni KasHayerictea CLUA, 3a AKMMUW rapaHToBaHO 8 %
[0X04y; BeKceni BUMYCKalTbCA Ha OAWH PiK, TO6TO Yepes piK iX yci
Oy/ie BUKYM/EHO, L0 rapaHTOBaHO [epXKaBoto;

e obnirauii kKopriopauii 3 9 %-m A0X04OM i TEPMIHOM MO3MKK Ha
10 pokiB, ane ipma npogacTb o6irayii HanpuKiHLi NepLIOro poky,
TOOTO NPOLEHT Byae BiOMUIA HANPUKIHLI POKY;
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e MPOeKT 1, AKniA nponoHye uncTi BuTpat B 100 000 gon. CLUA,
HYNbOBI HaAXOPKEHHS NMPOTArOM POKY i BUNAATU HaNpUKIHLi POKY,
LU0 3a/1eKaTUMYTb Bif} CTaHY eKOHOMIKW;

® MPOeKT 2, BapTicTb sikoro 100 000 gon. CLUA, nepenbavae Ta-
KOXX 3a/IeXXHICTb BUNJIAT Bif CTaHY EKOHOMIKMW.

Bun3HauTe o4iKyBaHWA JOXiA | PU3MK 41 YOTUPLOX BapiaHTIB iH-
BECTYBaHHS.

Tabnmus 6.8
BUXIAHI AAHI AN 3AAAUI 6.14
— IMOBipHiCTb, Hopma foxigHocTi 3a iHBecTuLismu, %
HacTka Bekceni | O6nirauii | Mpoekt 1 | MpoekT 2
nmbokuii cnag 0,05 8,00 12,0 -3 -2
HeBenukwii cnag, 0,2 8,00 10,0 6,0 9,0
CepefHe 3poCcTaHHA 0,5 8,00 9,0 11,0 12,0
HeBenukwii nigiiom 0,2 8,00 8,5 14,0 15,0
MoTy>xHWiA Nigiiom 0,05 8,00 8,0 19,0 26,0

IHanBigyanbHa poboTa 6
CTpyKTypa NpOEKTHOro pU3unKy

KomnaHisl, fka crewianiyeTbCs Ha BUMYCKY M’SCHMX KOHCEpPBIB,
posrnagae ABa iHBECTULiMHI MPOEKTW, KOXKEH 3 AKMUX nepefbavac Bu-
MyCK HOBMX BMAIB KOHCEPBIB. daHi Npo oYiKyBaHi 4OX0AW LUUX iHBEC-
TULIAHMX NPOEKTIB 3a pOKamMu NoJaHo B Tab/. 6.9.

Tabnmus 6.9
OUIKYBAHI OXOAMW, Tuc. rpH
Poku MpoekT 1 MpoekT 2

1 50 000 30 000
2 50 000 40 000
3 50 000 50 000
4 50 000 60 000
5 50 000

MoyaTKoBI BKNaAEHHS KaniTany B NPOeKTW CKNagatoTbCs 3 ABOX Yac-
TVH: 65 % (hiHaHCYETbCA 3a paxyHOK MO3MKM GaHKY 3 PIYHOK CTaBKOD
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12 % i pewuTa — 3aBASAKM IHBECTOPOM Yepe3 nepeaniaTy 3BuyaliHNX aK-
Lii1. 3aranbHa BapTiCTb KaniTanoBKIaAeHb, PiBEHb CUCTEMATUYHOIO pU-
31Ky MPOEKTY Ta piBEHb CUCTEMATUYHOIO PU3MKY KOMMaHii 40 BrpoBa-
[PKEHHA NPOEKTY BM3HAYatOTLCA 3a BapiaHTOM 3 Tab/1. 6.10. be3pu3nkosa
craBka goxogy — 10 %, cepeiHbOpUHKOBa AOXigHICTE — 15 %.

MoTpi6Ho:

e po3paxyBaTu KpUTepIi OLiHOBaHHS MPOEKTIB (UACTWIA NpuBeae-
HWIA QoXif, CTPOK OKYMHOCTI MPOEKTY Ta iHAEKC NpMOYTKOBOCTI, Bpa-
XOBYHOUW CTPYKTYPY KaniTany Ta piBeHb PU3MKY NPOEKTIB);

e OUIHWTW, SKWIA i3 3aMpOMNOHOBaHMX MPOEKTIB MPUBAGAMBILLINI
[719 BNPOBAKEHHS;

® BU3HAYNTU, AK 3MIHWTLCSA PiBEHb CUCTEMATMYHOIO PUNKY Ta
O4iKyBaHOI AOXiAHOCTI KOMMaHil nicns BNPOBamXXeHHS MPOEKTY, SK-
O KepiBHULTBO KomnaHii 30 % BnacHOro Kanitany BK/ade B HOBUIA
MPOEKT, a PELUTY — Yy HasABHI NPOEKTW KOMMaHiT;

e N0o6yayBaTV rpadiik 3a1eXXHOCTi CUCTEMATUYHOIO PU3MKY Ta He-
06XifHOT JOXiAHOCTI KOMNaHiT, 3po6uTK 3a rpatikomM BUCHOBOK LLOA0
30HW AOLINILHOCTI NPOEKTIB.

Tabnmus 6.10

BAPIAHTW ANA BUSHAYEHHA MEPBUHHNX
KAMNITANOBK/TIALEHb, CUCTEMATWNYHOI O PUBUKY
MPOEKTY KOMITAHII

BapiaHT KaniTanosknageHHs, rpH CMCTEM:;S::TM}/V' PySUK CMCTE'\:'(%T“:':::E pusnk
1 75 000 1,50 1,3
2 80 000 1,55 14
3 85 000 1,60 14
4 90 000 1,65 14
5 95 000 1,70 1,3
6 100 000 1,75 15
7 105 000 1,80 1,6
8 110 000 1,85 14
9 115000 1,90 1,6
10 120 000 1,95 1,6
11 125 000 2,00 1,7
12 130 000 2,05 1,8
13 135 000 2,10 19
14 140 000 2,15 18
15 145 000 2,20 2,0
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Tema 7. OuiHKa NigNpUEMHULBbKUX PU3MKIB

7.1. MeTOAWYHI NOpagn 40 BUBYEHHS TEMU

BuvBYeHHs TeMn «OUiHKa MigNPUEMHULBKNX PUBKKIB» BapTO PO3Mo-
yaTi 3 BU3HAYEHHSI CYTHOCTI Ki/lbKICHOrO Ta SIKICHOro aHanisy nignpuem-
HULIbKUX PU3MKIB, Nif Yac MPOBEAEHHS KOO MOYKHa 3’cyBaTy A0Uifb-
HICTb MPUIAHATTA KOHKPETHOrO P, L0 MIiCTUTb NEBHI PU3UKM.

FAKICHMIA aHauTi3 Mae Ha MeTi BU3HAUYEHHS UNHHUKIB | MeX PU3NKY
Ta NPOBEAEHHS iAeHTUDIKALIT MOXNBUX PUBKKIB. Y MeXax AisfibHOC-
Ti MEBHOro Ccy6’eKTa rocrnoAaproBaHHs MOXHa BUKOPUCTATW Taky Kia-
cudikaLito 30H pU3KKy: 6e3pU3MKOBa 30Ha, 30Ha 4ONYCTUMOrO pPU3M-
KY, 30Ha KPUTUYHOTO PU3UKY, 30HA KaTacTpoQiyHOro pusmky. Cry-
[leHTaM HeoOXiflHO PO3rNAHYTU XapaKTepHi 0COBMAMBOCTI LMX 30H,
3BEPHYBLUM YBary Ha Kputepii po3MeXKyBaHHS.

BUHVKHEHHA KOXXHOTO OKPEMOro BUAY PU3MKY MignpUeEMHMULBKOT
BIANBHOCTI  3yMOB/IIOKOTL  CNEUMMIYHI YNHHUKKA. TOMY HaCTYMHUM
B&XK/IMBUM KPOKOM € peTeSibHe BMBYEHHS MPUYUH MOABU 30BHIiLLHIX
(moniTMYHMX, coujianbHMX, AdemorpadivyHux, aaMiHiCTpaTUBHO-3aKo-
HOAABUMX) | BHYTPILLHIX (BUPOOHUYMX, TEXHIYHWUX, KOMEPLINHMX,
(hiHaHCOBUX) PU3KKIB.

IMicns 3aCBOEHHS CYTHOCTI SIKICHOTO aHasi3y /IorivyHo Oyae nepeii-
TV [0 O3HaOMJIEHHS 3 KiNIbKICHAM aHani3om, NOK/MKaHUM OLiHUTY
CTYNiHb OKPEMUX PU3MKIB | PU3NKY MEBHOTO BUAY AifNbHOCTI B LifO0-
my. Mpy LbOMY BapTO 3BEPHYTW yBary Ha aHasi3 iMOBIpHMX BTpaT pe-
cypciB ((hiHaHCOBUX, MaTepia/lbHUX, COUia/lbHUX, TPYLOBUX, 30YyTO-
BMX, E€KOMIOFIYHWMX BTpaT, BTpAT 4acy) i BTpaT Bif 34IACHEHHS Bu-
POGHMYOT, KOMepPLIAHOT Ta (hiHaHCOBOI Ni4NPUEMHULLKOI AisNIbHOCTI.

Y KOHTEKCTi NUTaHb, MOB’A3aHNX i3 BU3HAYEHHAM CTYMNEHS puUsn-
KY, HEOOXifIHO PO3rAsHYTU abCOMtOTHI Ta BiJJHOCHI BEIMYMHMK OrO
BUMiptoBaHHA. CTyAeHTW MaloTb 3BEPHYTU 0CO6/MBY yBary Ha cre-
UMdiky NobyfoBM KPUBOT PUSKKY, KA YMOX/IMBIIOE BCTaHOB/EHHSA
3a/1eXXHOCTI AMOBIPHOCTI BTPAT Bif, TXHLOIO PIBHS; MPUIAHATTA More-
pefHiX BUCHOBKIB MPO LOLINbHICTb YN HEAOUIIbHICTb 34iACHEHHS pu-
3MKOBaHUX orepawiii, BU3Ha4YeHHs MMOBIPHOCTI BTPATK KOLWITIB Yy Me-
Xax neBHWX iHTepBaiB.

HacTynHUM KpOKOM € [OK/afiHe BUBYEHHS BifNOBigHOT METOAUYHOT
6a3u OLiHOBaHHA MiANPUEMHULBKNX PU3KKIB. N5 KiflbKiCHOro BMU3Ha-
YEHHS CTYMEHs PU3MKY Ha NigNPUEMCTBI B HayKOBIl Ta crevjiabHili
niTepaTypi po3rnsaHyTo 6e3/1i4 MeTOAiB OLiHIOBaHHS, /e NPaKTUYHOro
3acTocyBaHHs Habynu Taki MeTOAMW, K. CTaTUCTUYHWIA, eKCnepTHWA
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METOAW, aHasi3 AOLINBHOCTI BATPAT, METOA, BUKOPUCTaHHA aHaoriB.
TakoX cnij 03HaNoOMUTUCA 3 METOAMMW OLLiHIOBaHHS iHBECTULLIAHMX
MPOEKTIB. Y CBITOBIl NMPaKTULLi iHBECTULIKHOIO MEHEMKMEHTY BMKO-
PUCTOBYETLCA Pi3i METOAN KiNbKICHOTO OLiHIOBaHHS PU3NKIB, ane
HalNOLUMPEHILLNMU CEPef HNX €: METOA KOPUryBaHHS HOPMUW AMUCKOH-
Ty; aHasni3 YyTAMBOCTI; METOZ, CLIEHapITB; «4epeB0 PilleHb»; iMiTaLiii-
He MogentoBaHHS. Mif Yac BUBUYEHHS LbOro NUTaHHS 0Cco6/MBY yBary
Heo6XifHO 3BEPHYTU Ha MepeBary Ta HefoNiKNU METO/IB OLiHIOBaHHS
PU3NKIB.

KifnbKicHe ouiHIOBaHHA PU3NKIB i YMHHWMKIB, L0 X 3YMOB/IOHOTb,
MOXHa 3AIACHATA Ha OCHOBI aHani3y BapiabenbHOCTI NpubyTKy. Ha
LbOMY eTani CTyAeHTaM BapTO AOKIALHO PO3MNAHYTU NMOKa3HWKKU, He-
00XifHi Ana NpoBefeHHs LbOro BUay aHaniay.

7.2. MnaH ceMiHapCbKOro 3aHAT TS

1. AkicHWiA aHani3 pU3nKiB NigNPUEMHULKOT AiSNbHOCTI.
2. KinbKiCHWI1 aHasni3 pusnKiB rocnogaptoBaHHs.
3. MeToam KinbKicHOT OLiHKN NiANPUEMHULLbKMX PU3UKIB.

MWTaHHS ANs camonepesipKm

1. PO3KpuiiTe CYTHICTb KifIbKiCHOrO Ta SIKiCHOro aHani3y pUsinKis.

2. 9Ki YMHHMKWN MOKNaJeHO B OCHOBY PO3MEXYBAHHA OCHOBHUX
30H pU3NKy?

3. AKi BTpaTt¥ € 06°€KTOM KiNIbKiCHOTO aHanisy pusnky?

4. 1o B/ po3yMi€Te Nif CTyNeHeM puU3nKy?

5. AKi iCHYIOTb MOKA3HMKN KifIbKICHOrO BUMIPHOBAHHSA PU3NKY?

6. HasegiTb anroputm nobygosun KpUBOT pusKKy. HKi MeToam oLi-
HIOBaHHS PU3MKIB MOXYTb 3aCTOCOBYBATMCA Nif yac i nobyfosun?

7.Y YoMy nonsratoTb OCHOBHI nepeBaru Ta Heflo/iKu MeTOZIB Kiflb-
KiCHOT OLLiHKM pU3NKiB?

8. AKi MeToaM € HaledeKTUBHILLMMM Mif Yac OLiHFOBAHHS PU3UKY
iHBECTMLIAHNX NPOeKTiB? Yomy?

9. Ha wwo crnpsimoBaHuiA aHani3 BapiabensHOCTI NpUbyTKy?

MuTaHHa gna NOrnnGAeHoOro BUBYEHHS TeMU

1. 3acTocyBaHHS iH(hOpPMaLiiHNX cucTeM (NakeTiB MPUKIagHMX
nporpam) nifg Yac NPoBefeHHs KiNbKICHOro aHanisy nignpuemMHULb-
KUX PU3MKIB.
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2. OLiHIOBaHHS MMOBIPHMX YTpaT Yy Mpoueci 34iNCHeHHA nignpue-
MHULbKOT BisANbHOCTI.

3. CnCTeMM BUMIpPIOBaHHS PUHKOBUX PU3MKIB: CYTHICTb i MeXi 3a-
CTOCYBaHHS.

NiTepaTypa

1. bysHos B. IN., KnyxaHoB K. A., Muxaiinos /1. M. Puckonorus (ynpas-
NeHne pUckoMm): Yueb. nocobme. — 2-e n3g., ucnp. u gon. — M.: IK3aMeH,
2003. — 384 c.

2. BiTniHcbkwid B. B. AHanis, ouiHKa i MOAeHBaHHA eKOHOMIYHOMO pu-
3nky. — K.: demiyp, 1996. — 212 c.

3. BiTniHcbkuin B. B., HakoHeuHuii C. |. Pu3nk y meHempkmeHTi. — K.:
TOB «bopucteH-M», 1996. — 336 c.

4. BaTkvH B. H., lNams3a B. A., [I>K. [I>X. XaMNTOH. YNpaB/ieHne puckom B
PbIHOYHOW 3KOHOMMKe. — M.: 3A0 «34aTensCcTBo “AKoHOMMKA™, 2002.—195 c.

5. F'paHaTypos B. M., LLieBuyk O. b. PU3nkun NignpreMHULLKOT AisnbHO-
cTi: Mpobnemu aHanisy. — K.: 38’530k, 2000. — 152 c.

6. lenewwknHa M. VHBeCTULWMOHHbIE puckun // PUCK. — 2003. — Ne 1. —
C. 69—71.

7. NobaHoB A., UyryHoB A. Puck-meHempkmeHT // PUCK. — 1999. —
Ne 4. — C. 43—52.

8. MawwuvHa H. I. EKOHOMIYHWIA py3nK | MeToaW 1A0ro BUMIpHOBaHHS: Ha-
BY. noci6. — K.: LleHTp HaBu. niT-pu, 2003. — 188 c.

9. Pvicku B coBpemeHHOM 6usHece / M. T. pabosbiii, C. H. MeTposa u gp. —
M.: AnaHc, 1994. — 200 c.

10. PobuHc, CTuBeH, M. MeHemkMeHT: Tep. ¢ aHrn. — 6-e usg. — M.:
W3pat. gom «Bunbsame», 2002. — 880 c.

11. CTanucnasumk E. H. PUCK-MeHeKMEHT Ha npegnpuatuun: Teopusa u
npaktmka. — M.: Ocb-89, 2002. — 80 c.

12. ¥YnpaBniHHA NigNPUEMHULLKAM pU3MKOM / 3a 3ar. pef. f-pa eKoH. Ha-
yK . A. LTepaHeka. — T.: EKOH. oymka, 1999. —224 c.

13. YcTeHko O. J1. MNpegnpuHumatensckme puckn: OCHOBbLI TeopuK, Me-
TOZO/I0rMA OLEeHKN 1 ynpasneHne. — K.: AceycsuT, 1996. — 146 c.

7.3. TepMiHOMOriYHWIA CNOBHUK

KinbKicHWiA aHani3 pusmKy — aHanis, SKvid MOKNMKaHUIA KiNbKiCHO BM3Ha-
YUTW CTYNiHb OKPEMUX PU3MKIB i PU3NKY NEBHOTO BUAY Ais/IbHOCTI B LiOMY.

KpviBa pr3uky — Kpra po3noginy AiMOBIPHOCTEN BUHUKHEHHS NMEBHOIO
PiBHS BTpaT NpUOYTKY.

KpuTepii 06rpyHTyBaHHS piLLeHb Nig vyac NpuiAHA T TS (BMOOpPY) iHBEC-
TUWUIAHOIO MPOEKTY: YMCTWUI NpUBELEHWNIA [OXif, iHLEKC NpuOYTKOBOCTI,
TEPMiH OKYMHOCTI, BHYTPILWHI KoedliLieHT peHTabenbHOCTI.
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MeToaM KiNbKiCHOro OLiHKOBaHHS roCrnojapCbKMx puU3MKIB: CTaTUCTMY-
HWiA, eKCMEPTHMX OLIHOK, aHanidy AOLiNbHOCTI BUTPAT, PETUHIOBWIA, HOp-
MaTUBHWIA, aHaNITUYHWIA, BUKOPUCTaHHSI aHasIOriB.

MeToaun KinbKiCHOTO OLLIHIOBaHHS iIHBECT MLIMHMX PU3UKIB: METO[ KO-
PUryBaHHs HOPMK AUCKOHTY, aHani3 YyTAUBOCTI, METOZ CLeHapiiB, «aepeBo
piLLeHb», IMiTaLiliHe MOAENOBaHHS.

CucTema NOKa3HWKIB KiflbKiCHOTO OLLiHIOBAHHSA PU3UKY OXOM/OE: ab-
COJMIOTHI BENMYMHY (Aucrepcis, cepeiHbOKBapaTUUHe BigXUIEHHS, cemiBa-
piauis, cemikBafgpaTuyHe BifXWMeHHS), BiLHOCHI (IMOBIPHICTb, KoeqilieHT
BapiaLii, KoeilieHT pu3uKy), iHTepBasibHi (rpaHWYHi iHTepBaNn e(eKTuB-
HOCTI, rpaH1MyHa Noxmbka, po3max BapiaLir).

CucTeMHMIA Nigxifg A0 aHanisy pyusnKy — nigxig, Wwo nepegbavac: yce-
6iuHe (HaykoBe, TEXHIYHE, TEXHOMOrIYHE, MAapKETUHIOBE, CTpaTeriyHe) BuU-
BUEHHS MNiANPUEMCTBA Ta CEpeAoBYMLLA MOro PYHKLIOHYBaHHA AK mKepen
PU3UKy; aHani3 30BHILHIX Ta BHYTPILWHIX YMHHWKIB pU3MKY; NOGYAOBY Ta
aHani3 naHLUrXKa po3BUTKY MOAil y pasi 4il Tmx abo iHWKX dakTopis; BY-
3HAYEeHHS MOKa3HUKIB OLLiHIOBaHHS PiBHA PU3MKY; YCTAHOB/IEHHS MEXaHi3MiB
Ta Mojefieli B3aEMO3B’A3KY NOKA3HWKIB Ta YAHHWKIB PU3NIKY.

CTyniHb pU3nKy — iMOBIPHICTb NOSBM BUNaaKy BTpaT (iMOBIPHICTb pe-
anisaLlii pusunKy); po3mip MOXIMBOFO 36UTKY Bifl HbOTO.

FAKICHUIA aHani3 pU3nKy — aHani3, KU Mae Ha MeTi BUSHAUUTU YNHHU-
K i 30HM pU3NKY Ta iaeHTUGIKYBaTL MOXIMBI PUSNKN.

7.4. HaB4YasibHi 3aBAaHHSA

Temun gonosigei

1. CyyacHi nigxoam fo aHanisy NignpuUeEMHULBKUX PU3KKIB.

2. FIpNYMHN BUHUKHEHHS 30BHILLUHIX PU3KKIB Ta OLUiHKa TX BNANBY
Ha AiaNbHICTb NigNpUeMCTBa.

3. Teopisa CTaTUCTUYHWUX PilleHb NPU OBrPYHTYBaHHI pilleHb B
YMOBax pU3nKY Ta HEBU3HAYEHOCTI.

MuTaHHA Ans AUCKYCIiA

1. Aknin napameTp, Ha BaLly AyMKY, € HAWAOUINIbHILWMM ANs BUKO-
PUCTaHHA NPV BUMIPIOBaHHI CTYMEHS pU3NKy?

2. Un BnnmBatoTb cneumdika AisnbHOCTI NignpueMcTBa, oro pos-
Mip, BE/IMYMHA aKTMBIB TOLLO Ha CTYMiHb PU3NKOBAHICTb MOro Gi3He-
cy? O6I'pyHTYi1Te CBOIO BifMoBip.

3. Uu icHYIOTb MeXi 3aCTOCYBaHHS KiNbKICHWX i AKICHUX MeToAiB
aHanisy nesHoro nignpUEMHULBKOIO pU3nKy?
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4.7 yac po3B’A3aHHA FKWUX IMOBIPHICHWMX 3aBAaHb BUKOPUCTa-
€TbCA MeTof MoHTe-Kapno? HaeegiTh NpuKnagn Taknx 3aBAaHb.

CuTyauii

Cutyauis 7.1. Yum MOXKe BUpaxKaTucsa CTyniHb puU3mnKy 4na nign-
pueMcTBa Npu NPUIoMiI Ha poboTy (haxisug 6e3 AocBigy poboTn?

CwuTtyauiqa 7.2. dipma nnaHye HOBOBBEEHHS. SK BOHA MOXe OLli-
HUTWU PU3MKK, LLO BUHUKAIOTL Y pasi BNPOBa[KeHHS HOBOBBELEHHS?
3a OMOMOro0 AKMX JaHNX?

Cutyauis 7.3. EKOHOMICTY 3anponoHyBann npoaHaniysatu 4isifb-
HICTb PipMK A 3pOBUTI BUCHOBOK NPO eEKTUBHICTb Ti poboTY nopis-
HAHO 3 e(heKTUBHICTIO 4iSNbHOCTI rasysi B Linomy. Ha ocHOBI SiK1X Mo-
Ka3HWKIB BiH Mae Lge 3pobuTu? HAKi pu3nKKM CynpoBOLAKYBaTUMYTb
LIANbHICTb ipMKY, AKLLO 1T NOKa3HUKWN BUABNATLCA HUXKUMMK 3a Bigno-
BiflHi NOKa3HUKW ranysi?

7.5. 3aBgaHHs 4115 NepeBipkn 3HaHb

TecTwn

1. ACMeKT, MOB’s3aHWin 3 BUSIBMIEHHSIM BM/MBY PillieHb, SKi Npuii-
MatoTbCsl B YMOBaxX HEBM3HAYeHOCTI Ta KOHMNIKTHOCTI, Ha iHTepecn
Cy6’€eKTiB rocnoAaptoBaHHs, MpUTaMaHHWIA:

a) AKICHOMY aHani3sy;

b) KinbkicHoMy aHanisy;

C) yci BignoBigi NnpaBubHi.

2. SAKiCHWIA aHani3 gae MOX/MBICTb:

a) BU3HAYMTU YNHHUKW i 30HUN PUSKKY;

b) po3paxyBaTu CTyNiHb OKPEMMUX PU3UKIB i PU3NKY NMEBHOTO BMAOY
DIANLHOCTI B LiNIOMY;

C) BM3HAYMTW MMOBIPHICTL MOSBM BMMNaaKy BTpaT (iMOBIpHICTb pe-
anisauii pusnky);

d) iAeHTUDIKYBATV MOX/NBI PUSKKMN.

3.Mpobriemu, MoB’si3aHi 3 0OMEXeHHsIM NpaB B/JaCHOCTI L10A0
MPOAYKLIT, ika CTBOPHETLCA MiANPUEMCTBOM, € IPKEPESIOM MOSIBU:
a) BMPOOHNYOr0 PUSKKY;
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b) agmiHiCTpaTMBHO-3aKOHOLABYOIO PU3NKY;
C) MapKeTWHIoBOro PU3NKY;
d) yci Bignosigi NOMUNKOBI.

4. Heponikom MeToAy aHanoriB €:

a) HefoCTaTHA PO3po6NeHiCTb (Ha AaHWiA Yac) MeToAy Ha Teope-
TUYHOMY PIiBHI;

b) irHopyBaHHSI UMHHMKA MOCTIAHOIO PO3BUTKY OY/b-AKOT Ais/b-
HOCTI;

C) HEBMCOKA TOYHICTb OLiHIOBaHHS;

d) yci Bignosigi NOMUNKOBI.

5. TpeTa rpyna TpaHCnopTHMX pu3mnKiB (C), WO OXON/E YOTUPK
nigrpynu (CFR, CIF, CPT, CIP), nepeabayae cuTyauito:

a) 3a SKOT BCi PWM3NKK, MOB’A3aHi 3 TPaHCMOPTYBaHHSAM TOBapy,
Gepe Ha cebe NpoaaseLlb;

b) 3a KO (hipma-nocTavaibHNK TPUMaE TOBap, NPU3HaYeHMIA 415 30-
BHiLLUHbOIO BUKOPUCTaHHSA (HanpuKiag, NPofaxy), Ha BacHUX CKnaaax;

C) KONW npofaseLb i NoKynewLb YKNafakTb AOroBip Ha TpaHcnop-
TyYBaHHS TOBapy, asie Npu LboMy He 6epyTb Ha cebe HISIKOro PU3nKy;

d) yci Bignosigi NOMWNKOBI.

6. PU31K NOMWIKOBOIO LiiHOYTBOPEHHSA € NiABUAOM:

a) 6e3nocepeaHbO peaniauiiHNX PU3KKIB;

b) pu3ukiB B3aemMofii 3 KOHTpareHTamy Ta NapTHepamu B MPoLeci
opraHisauii npogaxy npoaykuii (nocnyr);

C) pW3KMKiB HernepeadadveHOl KOHKYpPeHLl.

7. IMOBipHICTb MOABY BTPAT Yy pasi peanisauii LiHHUX nanepis a6o
iHLLUMX TOBapiB Yepe3 3MiHY OLiHKM IXHbOT AKOCTI Ta CMOXMWBHOI Bap-
TOCTi 3yMOB/OE:

a) (DiHAHCOBWIN PU3NK;

b) pu3nK nikBigHOCTI;

C) IHNALIAHNI PU3KK;

d) pednauitHWin pu3nK.

8. BTpaTtn, nos’s3aHi 3i 3MiHOK CTaBfIEHHA MOKYMNUiB (peabHUX
ab0 MOoTeHLiHMX) [0 NPOAYKTY, L0 A0ro BUroTOBNSE MiANPUEMCTRBO,
y 6iK nepesaru iHWWX NPOAYKTIB, — Lie :

a) marepianbHi BTpaTu;

b) iHaHcoBI BTpaTy;

C) penyTauiiHi BTpaTy;

d) yci Bignosigi NOMNNKOBI.

113

9. BTpaTtamu Bij 34iiCHEHHS BUDOOHWUYOT AiSNbHOCTI MOXYTb BYTHU:

a) 3HVKEHHA MPOrHO30BaHMX 06CAriB BMPOOGHMLTBA i peanisalii
NpoayKUii;

b) 3HWKeHHS LiH peanisauil npoayKuiT;

C) HenepegbayeHi WTpadu Ta CTATHEHHS;

d) 3MmiHa Kypcy rpoLueit, Ba/itoTu, LiHHUX Nanepis.

10. Po3citoBaHHS 3Ha4YeHHS BUMaLKOBOr0O napameTpa Bij ioro cepe-
[HbOT0 3HAYEHHS, L0 NPOrHO3YETLCS, XapaKTepU3yeTbCs:
a) MaTeMaTUYHUM CNOiBaHHSM;
b) amcnepcieto;
C) cepefHbOKBAAPATUYHUM BifXWUNEHHAM;
d) koedivieHTOM BapiaLii.

’? 3apaui

Mpunknaav 3apad

3agayva 7.1. Po3paxyHOK CTyrneHs pusnky. [ns 34iCHeHHs nes-
HOrO IHBECTMLIAHOrO NPOEKTY hipMi HEOOXiHO 3pO6UTK OHOPA30BI
iHBeCTUUiT B po3mipi 100 TC. rpoLIOBMX OAMHULL. Y PaxoByoUn 3Mmi-
HW, AKi BifOYBalOTbCA Ha PUHKY, Ae Ai€ hipMa, MOXYTb MaTu Micue
YOTMPW BapiaHTV CUTYaL|ilA:

| — dipmMa MOXe oTpumaTV NpUOYTOK Ha BKMafJeHWin Kanitan y
po3mipi 40 %;

I, 11l — npnbyToK popisHoBaTUMe 10 %;

IV — 36uTKM B po3mipi 20 % Bif BKIaAEHOro BapiaHTa.

LLIaHcy ansa peanisalil KOXKHOro 3 BapiaHTiB 0gHaKoBi. Po3paxysa-
TN PU3NKOBaHICTb peanisauii Lboro NPoekTy (KoegilieHT pUsnky).

Po3B’s13aHHA

1. 3a peanizauii | BapiaHTa thipma Burpae 40 %, Il Ta Ill — 10 %;
IV — B1patuntsb 20 %.

2. ®ipma mae waHc (imoBipHicTb) 1 3 4 (a6o 0,25), Lo BOHa OTpU-
mae npubyTok 40 %, waHc 2 3 4 (a6o 0,5) Ha oTpumaHHs 10 % npu-
OYTKY Ta WwaHc 1 3 4, wo BoHa BTpaTnTh 20 % KaniTany.
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Bu3HaunMo ovikyBaHWii NpubyTOK Bif faHOro BUAY AiSNIbHOCTI 3
ypaxyBaHHAM iMOBIPHOCTI (MaTeMaTUyHe CNogiBaHHA):

M(x)=> P, (7.1)

fe X, — 3HaueHHs BUMafKOBOI BEIMUMHW, =12, .., P — BiANOBIJHi
IMOBIpPHOCTi.

M (X) = (0,25- 40) + (0,5-10) + (0,25- (—20)) = +10 THC. p. 0,

OTXe, OUiKyBaHMI1 NpMOYTOK Bif AaHOro BMAY AiSNbHOCTI 3 ypa-
XyBaHHSAM AMOBIpHOCTI cTaHoBUTMME 10 %.

3. Po3paxyemMo NoKasHUKN PUSNKY.

Oucnepcisa D(X) po3paxoByeTbCA 3a OPMY/IOH

D(x) =3 (% ~M ()" . (7.2)

Pe3ynbTaT po3paxyHKy nogaHo B 1abn. 7.1.

Tabnmua 7.1
MOKA3HUKW OLIHKN LIIHOBOIMO PU3NKY
o BigxuneHHs
Moxnusuin % - ; ; Ksagpat :
MUY TKY IMOBIpHICTb Blﬁpﬂgﬁxﬁgo BiAXVEHHS [Oucnepcis
40 0,25 + 30 900 225
10 0,5 0 0 0
-20 0,25 -30 900 225
PesynbTar 450

CepefHbOKBapaTUYHE BIiAXWIEHHA & (X) PO3PaxoBYETbCH
3a (hOpMYNoKo

8(x)=/D(x); (7.3)

8(x) = /450 = 21. (7.3)
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KoediuieHT Bapiayii (K(X)var) 064MCAMMO TaK:
K(X)ua = 8(X)/ M (x);3 (7.4)
K(X)yar =21/10=21.

BucHoBoK: OuikyBaHWiA NpubYTOK Bif, AaHOTO BUAY AISNbHOCTI CTa-
HOBUTb 10 TUC. rp. 04, MakcyMansHO MOXK/IMBE KONMBaHHSA NPUOYTKY Bif
/i0ro cepeaHbOOYIKYBaHOI BENIMUMHM LOpiBHIOBaTUME 21 %.

3agaya 7.2. IcHytOTb fABa iHBECTWLIAHMX NpoekTW. [Mepwinii 3
imoBipHicTio 0,6 3a6e3neuye NpnbyTOK 15 TUC. rPpH, ane 3 iMOoBIpHic-
To 0,4 MOXKHa BTpaTuTK 5,5 TIC. rpH. NS Apyroro npoekTy 3 iMoBi-
pHicTio 0,8 MOXXHa 0TpMMaTy NPUBYTOK 10 TWUC. TPH i 3 MMOBIPHICTIO
0,2 — BTpaTUTK 6 TUC. TPH. AKNIA MPOEKT 06paTh?

Po3B’s13aHHA

MpoekT MaloTb OAHAKOBY CepefHI0 MPUOYTKOBICTb, SKa A0pPiB-
HIO€ 6,8 TUC. rpH.

06-15+04-(-55)=08-10+0,2- (-60) =6,8 (TC. rPH).

OfHak cepefHbOKBaZpaTUYHE BIAXUNEHHSA NPUOYTKY A4S nepLuo-
o NPOEKTY [OPIBHIOE:

8, = (0,6 (15-6,8)*+ 0,4( - 5,5 - 6,8)%)2= 10,04 (TuC. rpH);

AN ApYroro nNpoekKTy:

8, = (0,8 (10—6,8)’+ 0,2( - 6 — 6,8)%)2= 6,4 (TUC. rpH).

Tomy npmBabnuBiLLIO 419 (hipMy € peanisayisa ApYroro npoekTy,
AKWUIA Mae HaiMEHLUWIA pU3KK yTpaTu NPUBYTKY.

3agava 7.3. Bu3HayeHHS CTYneHsa pusmky. ®ipma BupiLllye nu-
TaHHSA MPO AOUINBbHICTb CBOET POBOTN Ha MEBHOMY PUHKY, KOPUCTYHO-
YMCb TaKOK IHhOpMaLliet0 CBOTX aHaNITUKIB:

e MOTEeHLiHA piYHa MICTKICTb PUHKY — 1 MNH 0Of. NPOAYKLIT; Ha
PVHKY MpauooThb We TPU (ipMn aHanoriyHoro npoqinto, sAKi KOHT-
pontotoTb 80 % MOro NOTEHLiAHOT MICTKOCTI;

e LiHa peanisauii oguHMLI NpoAYKLiT Ha AaHWUI MOMEHT — 75 IpH;
(hipma MOXKe 3aliHATI YaCTKY JaHOr0 PUHKY 3aBASKN 3HVXKEHHIO LjIHM
peanizauii npoaykuii Ha 10 %;

e MOX/IMBUIA CTYNiHb PU3MKY MNif Yac poboTH Ha LibOMY PUHKY Xa-
paKTepu3yeTbCA BUHUKHEHHAM TakuX CUTyalUill — BIXWIEHHA pea-
NbHOT WiHY Bif, 04iKyBaHOI MOXe CTaHOBUTU: @) + 5 %; 6) — 10 %.

HeobxigHO BM3HAUMTK CTYMiHb LiHOBOrO PM3UKY Ta 1Oro BNAvB
Ha pe3ynbTaTu AisNbHOCTI ipmu.
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Po3B’s13aHHA

1. Akuio dhipma BUiile Ha PUHOK 3i CBOIM MPOAYKTOM, SIKWIA aHano-
FiYHUIA TOMY, WO BXXEe MPOAAETHLCA, TO MICTKICTb PUHKY Mae ByTun po-
3LUMPEHO 3aBAAKM 3HVXKEHHIO LiHW peastisauii npoaykuii. BusHaummo
LiHy peanisauil B pasi po3LUMPEHHA MICTKOCTi PUHKY:

OuikyBaHa UiHa peanisauii = LliHa peanizauii oguHuLi npoayk-
LiT Ha gaHWin MOMEHT x BiCOTOK 3HM>KEHHS LjiHW peanizauii npo-
LYKUIT;

OuikyBaHa LiHa peanisayii = 75 - 0,9 = 67,5 (rpH).

2. Po3paxyemMo 4acTKy prHKY, Ky MOXe KOHTPO/toBaTK ipma:

YacTKa puHKy = MNoTeHUiiHa pidHa MICTKICTb pUHKY x YacTka
PUHKY, AIKY KOHTponoBaTUMe dipma,;

YacTka puHKy = 1 000 000 - (1 —0,8) = 200 000 (og. npogykuir).

3. BrsHaumnmo LjiHy peanisaLiii npy BUHNKHEHHI KOHKPETHUX CUTYaLLilA.

LliHa peanizauii y pasi BUHUKHEHHS NepLUOi cUuTyauil =

_ 67,5-(100 % +5 %)
100 %

=70,88 (rpH);

LliHa peanisauil B pasi BUHUKHEHHS ApYroi cuTyauii =

_ 67,5+ (100 %10 %)
100 %

4. BU3HauYMMO NOKa3HUKWN PU3MKY.

Mo>kHa NpUNycTUTK, WO 3a 6paKy KOHKPETHOI iHopmaLiT nepLua
Ta Apyra cuTyauii MOXYTb BUHWKHYTW 3 OLHAaKOBOK WMOBIPHICTIO,
SIKa TaKOX AOPiBHIOBATMME MMOBIPHOCTI BUHMKHEHHS Takoi cuUTYalLlil,
3a AKOI MPOAYKLUis peani3oByBaTMMETLCA 3a 3arnjaHOBaHOK LIHOHO.
Lie o3Havae, LLIO0 MMOBIPHICTb BUHMKHEHHS KOXXHOT CTaHOBUTb 33,3 %.

MaTemaTuuHe CnofiBaHHs LjiHN =
. 0
- 67,5+ 70,881;((3)0,75) 33,3% — 66,31 (FPH):

CepeaHboKBaApaTUNYHE BiAXWNEHHS =
= \/(67,5 ~66,31)-0,33+ (70,88 —66,31)? -0,33+ (60,75 66,31) - 0,33 = 4,19 ('pH);

=60,75 (rpH).

KoediuieHT Bapiayii = 4,19-100 %:66,31=6,32.

CTyniHb pun3nky ana dipmMy npu po6oTi Ha AaHOMY PUHKY CTaHo-
BUTb 6,3 %.
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5. OUiHMMO BNAMB PU3MKY Ha pe3ynbTaTy AifNbHOCTI (ipMu.
MporHo3oBaHa BUpYYKa Bif, peastiaLii npogyKLii =

=200 000 - 67,5 =13 500 000 (rpH);

MporHo3oBaHa BMpYYKa, CKOpWroBaHa Ha CTYMiHb LiHOBOro
pu3nky = 200 000 - 67,5 - (1 — 0,063) = 12 649 500 (rpH);

MOo>K/MBI BTPATH Bifj PUSNKY =
= 13500 000 - 12 649 500 = 850 500 (rpH).

BucHoBoK: CTyniHb py3nKy Ans QipMu npu poboTi Ha JaHOMY pUH-
Ky CTaHOBUTUME 6,3 %, BennumHa moxmsmx ytpat — 850 500 rpH.

3agava 7.4 [26]. MeHemkepy NignpruemMcTBa HeO6XiAHO BagHaTy
3 NpoCNiNKOK MUTaHHA MPO CTpaWiK, AKUIA MOXeE MpUHeCTN dipmi
36UTKM B po3Mipi 6 TUC. TPH Ha TKAeHb. Mpodicninka Bumarae nijg-
BUMLLEHHS 3apobIiTHOT nnaTty Ha 20 %, Lo npw3Bese 4O BTpaT nignpu-
€MCTBa Ha (hoHAi 3apo6iTHOT NNaTh B po3mipi 20 TUC. IPH.

AKWO NigBuLWmMTK 3apobiTHY nnaty Ha 10 %, To BTpaTK Mignpu-
€MCTBa CTaHOBUTUMYTb 10 TUC. IpH. Mpu LboMY BUHMKHE 20 %-ii pu-
3MIK CTpaiKy TPMBA/TICTIO He Oinblia K OAUH TYKAEHb. AKLLO X Mig-
BULLMTK 3apobiTHY nnaty Ha 5 %, To BTpaTV Ha (oHAi 3apobiTHOI
NAaTv 3HN3ATLCSA [0 5 TUC. TPH, ane NMMOBIPHICTb BUHUKHEHHS CTpaii-
Ky nigsuwmtbes go 60 %, a ioro TpmBanicTb Y TakoMy pasi MoXe Jo-
CATHYTU 2 TWXKHIB. FAKLLO LiSIKOM BigMOBUTU nipodcningi B nigsu-
LLeHHi 3apo6iTHOI MAaTn, TO PU3MK BUHWKHEHHSI CTpaiiky 3pocTe [0
90 %, a Moro TpMBaNIiCTb MOXE JOCATHYTU 4 TUXKHIB.

HeobxigHO BM3HAUMTV HaMONTUMa/IbHILIWIA CNOCi6 BUPILLEHHS Ni-
[ANPUEMCTBOM NUTaHHA LWOAO NiABULLEHHA 3ap0o6iTHOT NnaTu.

Po3B’s13aHHA

1. 3HaligemMo maTeMaTU4Hi CNOAIBaHHA BUNAAT A/ KOXXHOrO Bapi-
aHTa piweHb (Tabn. 7.2).

Tabnuua 7.2
OUIKYBAHI BUMIATW, Tuc. rpH

BapiaHTy pilleHb OuiKyBaHi BunnaTu

MignwmTy 3apobiTHy nnaty Ha1l0% | M (x) =(-10)- 0,8 +(-16) - 0,2=-11,2

MigBnWwmTK 3apobiTHY NnaTy Ha 5 % M(Xx)=(-5)-04+(-12)-0,6=-9,2

He nigsuwlyBaTy 3apobiTHY nnaTy M(XX)=0+(-24)-09=-21,6
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2. AN po3B’s3aHHA 3adadi CKOpPUCTAEMOCS MEeTOAOM «fepeBa pi-
LLEHb». Po3paxyHKuM nogaHo Ha puc. 7.1.

Migsnimti -20
Ha 20 %

Ha 10 %

He nigsuysatu

b

Puc. 7.1. «[lepeBo pilLeHb» Ans 3afadi 7.4:
H — cTpaiiky He byge;
b — cTpaiik BigbyaeTbes.

BucHoBOK: Pe3ynbTtati, nodaHi Ha puc. 7.1, ceigyatb, Wo nignpuem-
CTBY A0LiNIbHO NOrOAMTUCS Ha MiABULLIEHHS 3ap0BiTHOT Nnaty Ha 5 %.

3apava 7.5. N BU3HAYEHHA BUXIAHWUX faHWX 3 METOH NobyaoBu
KPMBOI PU3MKY CTBOPEHO eKCMEPTHY rpyny, A0 CKNaay SKOi BBIALIAN
4 ocobwm.

KoeghilieHTU KOMMETEHTHOCTI, BM3Ha4YeHi caMUMK eKcrepTamu,
HaBefeHo B Tabn. 7.3.

Tabamus 7.3
KOEDILIEHT KOMIMETEHTHOCTI EKCIMEPTIB
3HaueHHs KoediLlieHTiB KOMMETEHTHOCTI
EkcnepTtu
Ekcnept A EkcnepT b EkcnepT B Ekcnept I
Ekcnept A 1,00 1,00 0,95 0,97
EkcnepT b 0,94 1,00 0,96 0,98
EkcnepTt B 0,97 0,95 1,00 0,96
Ekcnept I 0,96 0,94 0,98 1,00

119

Pe3ynbTaTu ONUTYBaHHS €KCNepTiB HaBeAeHO B Tabn. 7.4

Tabnuys 7.4
PE3YJIbTATU ONMNTYBAHHA EKCIEPTIB
KoediLlieHTW IMOBIpHOCTE, BU3HaueHi
PiBHs BTpaT
ekcneptom A | ekcneptom b | ekcrneptom B | ekcrneptom I
Hynboswit 0,80 0,78 0,74 0,81
OuikyBaHUiA NPMBYTOK 0,15 0,14 0,16 0,15
BenuuunHa Bupy4km 0,01 0,009 0,009 0,01
MaiiHo nignpreMcTBa 0,003 0,002 0,003 0,002

HeobxigHO BM3HAUMTU CepefHbO3BaXKEeHI MMOBIPHOCTI BTpaT Hy-
NbOBOTO PiBHSl, O4iKyBaHOr0 NPUOYTKY, BEIMUMHN BAPYYKM Ta MaiiHa
nignpuemcTsa.

Po3B’s13aHHA

1. BusHaummo cepefHi KoeilieHT KOMNETEHTHOCTI eKcnepTiB 3a
thopmynoro

Izi=k1+k2+"'+k” , (7.5)
n

fe k. —cepedHiii KoegilieHT KOMMETEHTHOCTI i-ro  eKcrnepTa;
k,,k,, ..k — 3HAYEHHS KOE(ILIEHTIB KOMMETEHTHOCTI, HafaHUX iH-

UMMM eKcrepTamm i-My eKCrnepTy, y TOMY YMC/i BacHa OLiHKa; n —
KiNbKIiCTb eKcnepTis.

K,= (1,0 + 1,0+ 0,95 + 0,97) : 4 = 0,98;
k.= (0,94+1,0+0,96+0,98) :4=0,83;
k,= (0,97 + 0,95 + 1,00 + 0,96) : 4 = 0,97;
k-=(0,96 + 0,94 + 0,98 + 1,0) : 4= 0,97.
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~ 2.Po3paxyemo cepeaHb03BaKeHyY BEMUMHY AMOBIPHOCTI BTPAT i -ro
piBHA (BC;) 3a (hopMY/I0K0 KOMMETEHTHOCTI

n —
> BC;; -ki
B j=1
BCj =+, (7.6)
2k
i=1l
fie BCjj — 3HaueHHsl iMOBIPHOCTI BTPAT j-ro PiBHSI, LLO BU3HAUMB i-ii

eKcrepr.

BC, = (0,8 0,98 + 0,78 - 0,98 + 0,74 - 0,97 + 0,81 - 0,97) :
£ (0,98 + 0,98 + 0,97 + 0,97) = 0,78;

BC,»= (0,15 0,98 + 0,14 - 0,98 + 0,16 - 0,97 + 0,15 - 0,97) :
£ (0,98 + 0,98 + 0,97 + 0,97) = 0,15;

BCgy» = (0,01 - 0,98 + 0,009 - 0,97 + 0,009 - 0,97 + 0,01 - 0,97) :
:(0,98+ 0,97 + 0,97 + 0,97) = 0,0095;

BCyn = (0,003 - 0,98 + 0,002 - 0,98 + 0,003 - 0,97 +
+0,002 - 0,97) : (0,98 + 0,98 + 0,97 + 0,97) = 0,0025.

BucHoBoK: CepefHb03BaXKeHa BenMyMHA iMOBIPHOCTI BTpaT cTa-
HOBUTL: HynboBuUX — 0,78; npnbytky — 0,15; Bupyukn — 0,009;
MaliHa nignpuemcts — 0,0025.

3agadi ons po3B’aA3aHHA
Ha NPaKTUYHUX 3aHATTAX

3agaya 7.6. ToBapucTBy 3 0OMEXEHOI BifMNOBiAaNbHICTIO He-
06XiAHO OUIHWUTW PU3MK cnnaTtu Kynisni ToBapy B CTPOK Nif yac
YKNIaIeHHA 40roBopy MocTavyaHHA NpPoAyKLii. Y ToBapucTBa € CTa-
TUCTWUYHI AaHi LWOA0 PO60TU 3 TPbOMA CBOTMM NMOCTIAHUMN CMOXMU-
Bayamu 3a 10 nonepegHix micauis (tabn. 7.5). Ob6epiTb NapTHepa,
poboTa 3 AKMM Oyfie MeHL pu3nKoBaHow. KepiBHULTBO TOBapuUCT-
Ba BBaXae, WO AaHWX [OCTaTHbO AN BMOOPY HaHaZiiHILLIOro
napTHepa.
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Tabnuus 7.5
TEPMIH OMNNATU PAXYHKIB MNOKYTILEEM
Homep micsaus 1 2 3 4 5 6 7 8 9 10
dipma A 70 | 39 | 58 | 75 | 80 | 120 | 70 | 42 | 50 | 80
®ipma B 50 | 63 | 32 | 89 | 61 | 45 | 31 | 51 | 55 | 50
®ipma C 60 | 70 | 30 10 | 30 | 60 | 70 | 40 | 70 | 60

3agava 7.7. PospaxyiiTe CTYMiHb COLiaNibHOrO PU3MKY Ta OLiHITb
MOX/MBY KiNbKICTb OYfb-AKNX COLiaNbHUX KOHMAIKTIB 3@ YMOBM, LU0
B 2005 p. y BUpPOGHULTBI NepebyBaTMe 4 KapTUHW.

Tabnusa 7.6
KIJIbKICTb KOH®/IIKTIB Y 1998—2004 pp.

KinbkicTb BWHWKHEHHS coujianbHNX KOH(AIKTIB

Pik KapTyH, - -

LLl0 3HiMa- 3 npuBoAay Mi>XX MeHepKepamut YcepeayHi

H0TbCA BUPO6HMLTBA (DiNbMIB | Ta MpavjiBHUKaMK CTygil KONEKTUBY
1998 8 10 4 25
1999 5 6 2 18
2000 3 4 2 15
2001 6 7 3 17
2002 9 10 5 26
2003 2 3 2 12
2004 5 6 3 17

3apnaya 7.8. KomepuiiHiii dipmi, fiKa 3aliMaeTbcs NocTavyaHHAM
NpoAyKLUii, HeOOXiAHO OLIHATL PU3MK TOro, WO TPaHCMNOPTHe areHT-
CTBO, fIKE [OCTaB/ISE BaHTaX, BYaCHO 34ICHUTL NocTayaHHA. Y dip-
MW € CTAaTUCTUYHI AaHi LWoAo poboTn 3 TpbOMa TPaHCMOPTHUMM are-
HTCTBaMU 3a piK (Tabn. 7.7). O6epiTb HainbiNbLL HafiAHOro NapTHepa.

Tabnuua 7.7
YAC 3AMIBHEHHS MOCTABKM, rog

Micaui

1

2

3

4

5

6

7

8

10

11

12

Yac
3ani3HeHHs

AreHTCTBO 1

48

0

42

72

0

24

0

36

56

20

96

12

ATeHTCTBO 2

24

30

30

48

24

75

60

54

48

17

66

24

ATeHTCTBO 3

84

12

30

66

54

18

36

24

56

84

42
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3apgava 7.9. Pipma, Aka Mae 3 (inianv BcepeanHi OHIET eKOHOMI-
KW, & TaKOX Mae MOXMBICTb /106it0BaTN CBOT iHTEPECH, MaE BUPILLIK-
TW NUTaHHA NP0 AOLUINBbHICTb 3aMiHM NoAaTKy Ha NPUOYTKY B pO3Mipi
25 % nogaTkoM 3 06iry B po3mipi 3 %.

BusHauTe, um Ue A0UINIbHO, AKLWO HeobXigHi iHBeCcTULIT Ans nmigT-
pUMaHHS N106i cTaHoBNATL 1 MAH gon. O6cArn peanizauii no nepruii
(iniT popiBHIOOTL 50 MAH Ao, Ha pik (peHTabenbHicTb 20 %), no
Apyriv inii — 20 mnH gon. (peHTabenbHicTb — 10 %), No TpeTii
(init — 30 MH gon. (peHTabenbHicTb — 5 %). CTyniHb pU3KKy 3a
no6itoBaHHs iHTepeciB cTaHOBUTb 10 %.

3agava 7.10. OuiHITb CTyMiHb PU3MKY MPOEKTY Ta MOX/MBY CyMy
BWTpAT Big oro peanisauii, AKLWO (ipMa NaaHye po3poouTy NEBHWIA iH-
HOBALiiHWIA NPOAYKT, AKNIA AacTb 3MOrY 1/ OTpUMaTH NPUBYTOK Yy Po3-
Mipi 500 TKC. rpH. IMOBIPHICTb BUHWKHEHHA L€ CcUTyauil CTaHOBUTb
60 %. Mpyn LUbOMY MOX/IMBUMUW € CUTYaLiT, KON IHHOBaLiAHWIA NPOAYKT
CBOIMM XapaKTepucTukamm nuwe Ha 80 % BigMoBigaTMMe 3arn/iaHoBa-
HOMY piBHtO. IMOBIpHICTb i€l cuTyauii 30 %. 3 imoBipHicTO 10 % MOX-
/IVBa CUTYaLif, KO/ HOBWIA MPOAYKT nuie Ha 40 % 3a0BONbHATAME
MJ1aHOBWIA piBeHb. HeBIANOBIAHICTL IHHOBALIHOMO MPOAYKTY 3an/iaHo-
BaHUM XapaKTepucTnkam Ha 1 % 3meHLUye Cymy NpubyTKyY Ha 2 %.

3agaya 7.11. BusHauTe, 3a AKOro 06c¢cary BUpo6HMUTBa nignpuem-
CTBO MOXE A0CArT! MeXi NpubyTKy 1 M/IH rpH, KOPUCTYKOUMCL Ta-
KO iH(opmaLlieto: NOCTilHI BATPaTW Ha BUPOOHWMUTBO 1 M/H 04,
NpoAyKUiT CTaHOBUTb 4 M/H FPH; 3MiHHI — 6 M/IH FPH; CTYMiHb PUSNKY
3a BUTpaTamu, SIKi Heo6XiAHO 34iCHIOBATM Ha NignNpuemMcTBi, — 5 %;
LiHa peanisauii npoaykuii 3a o6¢cary 1 MnH of. npoaykuii BCTaHOB-
NHoeTbCA Ha nigeTasi 20 % - T peHTabenbHOCTI.

3agava 7.12. BapTicTb HayKOBO-A0CMIAHOr0 NPoekTy — 250 Tuc.
[0/, 3a oLiHKamMy ekcrepTis, MPMOYTOK Bif YCNiLIHOI peanisawii npo-
eKTy cTaHoBUTMMe 130 TuC. foAn. OUiHITb CTYMiHb PU3NKY Ta OYiKy-
BaHi pe3y/bTaTy NPOEKTY Ha OCHOBI iH(hopMaLii, nogaHol B Tabn. 7.8.

Tabnuua 7.8
CTYMIHb PUBMKY PEATI3ALLIT MOMEPEAHIX MPOEKTIB

MonepeaHi NPoeKkTy CTyniHb pu3uky, %
A 25
B 30
Cc 20
il 40
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3ajava 7.13. ®Pipma, AKa crieuianiayeTbca Ha BUPOOGHULTBI OYyLi-
Be/IbHUX Marepianis, Mae cBOT (ifii B Pi3HMX KpaiHax cBiTy. MpoTa-
rom ocTaHHix 10 pokiB 6i3HeC po3BMBaBCS BAANO, i 3apa3 MeHeKepn
ipmMy BUPILWYIOTb NUTaHHS MPO BIAKPUTTSA A0AATKOBOro (iniany B
OAHIN 3 TpbOX KpaiH (kpaiHn A, B, C), e, 3a oLiHKaMn MapKeTonoris
(ipmMu, iCHye OfHaKOBWUIA CTabifIbHWIA NOMUT Ha MpoAyKuito. Mpu
LIbOMY 3anpOoMOHOBaHWUIA NO KOXKHIl KpaiHi BapiaHT XapaKTepu3yeThes
TaknuMK gaHumu (Tabn. 7.9).

Tabnuus 7.9
BUXIAHI OAHI ANA 3A0AUI 7.13
- . MpunbyTOK,
Kpaika O6esr iHBeCTULIA, T%pTl\i/I:_IH g;)(nT'lHo NpoTArom CTyniHb
p MIH gon. EKM Y, NepLLOro poky, | PU3uKY, %
P MIH JOF.
KpaiHa A 5,8 1 1,2 10
KpaiHa B 6,3 1 14 15
KpaiHa C 55 1 1,0 5

AKWIA i3 3aNpPONOHOBAHUX MPOEKTIB € HamBurigHiWmMM ans uiei
hipMmn?

3agava 7.14. Ans diHaHCYBaHHS iIHHOBALIIAHOrO NPOEKTY 6i3Hec-
MeHYy NOTPi6GHO B3ATM B 60Pr CTPOKOM Ha oAuH pik 150 000 TuC. rpH.
IHBecTOp MOXe Mmo3uunTy rpowi nig 15 % pivyHuX abo BKMacTu B
cnpaBy 3 100 %-M NOBEPHEHHSAM cyMK, ane nifg 8 % pivyHUX. 3 MUHY-
Noro Joceify iHBECTOPY BifoMO, WO 5 % TakMX KNiEHTIB NO3UUKY He
noBepTaroTb. UM A0UINbHO iHBECTOPY HadaTh MO3UYKY Bi3HECMeHY?
P03B’XiTb 3324y, BUKOPUCTOBYHOUM «[EePEBO PilleHb».

3agaya 7.15. ®dipma, WO 3aiiMaeTbCA AOCNILKEHHAM PUHKY, Nna-
HY€E PO3LUMPUTK CBOKD AiANbHICTb, 3a6€3ne4mBLIM KOMM’IOTepaMm nep-
coHan. MNpob6nema nonsrae B TOMy, KynyBaTy KOMN’OTEPU UM OPeH-
naysatu. MporHo3yBaTy 3poCTaHHS MaclUTabiB AisNbHOCTI (hipMK Ha
HaliG/IXKUI YOTMPY POKN HE MOXKHA, anie MOX/IMBO PO3AiNnTH A0ro Ha
3HAYHWIA, cepeaHili i He3HayHWiA. IMOBIPHICTb 3HAYHOrO 3POCTaHHS
MacLTabiB AiSNbHOCTI B NepLUMiA PiK MiCNs yCTaHOBKW KOMMN’OTEpiB
JopiBHioe 0,6; cepeaHbOro i HeaHauHoro — 0,3 Ta 0,1 BignoBigHO.
Y HacTynHi TPU POKMN 3pOCTaHHS MOXEe OLLiHIOBATUCh K 3HaYHe i He-
3HayHe. MigpaxoBaHo, L0 AKLO TEMMM 3POCTaHHA 3HAYHI B NepLunii
PiK, TO MMOBIPHICTb TOrO, L0 BOHM 3a/IMLIATLCA TaKMMKU CaMUMK B
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HaCTyrMHi Tpu poku, aopisHioe 0,75. CepefHE 3pOCTaHHS NEPLUOro
POKY 3MIiHWUTbCS Ha He3HauYHe B HACTYMHi poku 3 iMoBipHicTo 0,5, a
He3HayHe 3aMLWNTLCSA TaKUM caMUM 3 iMOBIpHICTO 0,9. Cymu umcTol
BMPYYKW, 3YMOB/EHI LMMW 3MiHamK, HaBeaeHo B Tabn. 7.10.

Tabnuusa 7.10
[OXOAM BIJ] YNPOBAIKEHHS 3MIH HA ®IPMI

3pocTaHHA [Aoxig, rpH
3HauHe 20 000
CepefiHe 15000
He3HauHe 10 000

Baprticte Komn’toTepis — 30 TWUC. TPH. YMOBM OpeHAW: NepBuH-
HWin BHECOK — 15 TuC. rpH naoc 25 % 4YMCTOi BUPYYKM Ha KiHelpb
poKy. KomnaHisi po3paxoBye ofiepxxysaTn 13 %-i piyHuniA NpnbyToK
Ha BKNageHWn Kanitan. MpuiMIThb piLLeHHs WOAO KyniBAi Ui OpeHan
KOMIN’t0TEPiB, BUKOPUCTABLUN «AEPEBO PilLIEHb».

3apava 7.16. KepiBHMUTBO NignpuemMmcTBa Mae BMPILLMTK, CTBOPHO-
BaTW AN BMMYCKY HOBOI MPOAYKUIT BeNMKe BUPOOHULITBO, Mase nign-
PUEMCTBO UM NPOLATW MaTeHT. PO3mip BUrpaLly, L0 AOro MoXe ofep-
XaTu NignprueMCTBO, 3aNeXUTb Bif CNPUATAUBUX YU HECTIPUATIMBUX
YMOB, WO CKM/ICA Ha PUHKY, OLiHIOBaHWX PiBHOMIpHO (Tabn. 7.11).
O6epiTb ONTUMaNBHWIA BapiaHT 415 ipMK, Po3B’s3aBLLUM 3adady 3a A0-
MOMOTOH0 «/lepeBa PiLLieHb».

Tabamys 7.11
BUXIAHI JAHI /151 3ALAUI 7.16

Burpau (ipmu 3a/1exxHO
Bg;;)i'::ga Lii hipmn Bifl YMOB PUHKY, TWUC. FPH
Cnpuatnusi Hecnpuatnusi
1 CTBOpPEHHSA BENMKOTO NiNpremMCcTBa 400 000 —300 000
2 CTBOpEHHS Masoro mignpuemcTaa 200 000 —50000
3 Mpogax nateHTy 50 000 50 000

3agaya 7.17 [51]. MnaHyeTbCA PO3LLMPUTY NPUBATHY KAiHIKY. Yu
BapTO po3LumproBaTV 6YAMHOK Ha 100 Micub, Ha 50 micupb um He npo-
BOANTW ByAiBenbHMX POGIT y3arani. AKLWO HaceNleHHs HEBENIMKOIO Mic-
Ta, Y IKOMY OpraHi3oBaHa K/iHika, 6yae pocTi, TO BeNMKa PeKOHCTPY-
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KUis Morna 6 npuHecTn NpubyTok 250 TUC. TPH Ha pik. HesHauHe pos-
LUMPEHHS MPUMILLEHb MOrio 6 npuHocuT 90 TUC. TPH NPUOYTKY. AK-
LLIO HaceneHHs MicTa 36inbLUuyBaTUCs He Byae, TO BENMKE PO3LUMPEHHSA
06iligeTbea B 120 TWC. rpH 30MTKY, a Mane — 45 Tuc. rpH. OfHaK iH-
(hopmaLlii Npo Te, AK Byze 3MiHIOBATUCA HaCeNeHHs MicTa, Hemae. CTa-
TUCTUYHA Cny6a MOXe HafaTh iH(opMaLito NPO 3MiHY YKCEebHOCTI
HaceneHHs (3a 15 Tuc. rpH). Lia iHdopMaLlisi rapaHTye CnpUSTINBIIA
PVHOK 3 iMOBIpHICTIO 0,6. MNpwn LbOMY IMOBIPHICTb 3pOCTaHHA YMCeNb-
HOCTi HacefleHHsi CTaHOBMTb 0,7; IMOBIPHICTb TOrO, LU0 YUCENbHICTb
HaCeNIeHHs 3a/IMLLNTLCA HE3MIHHOK UM Oyae 3MeHLLYBaTUCS, AOPIBHIOE
0,3. MobyayiiTe AepeBO pilleHb | BU3HAUTE: HaiKpalle pilleHHs (6e3
[0LATKOBOrO 06CTEXEHHA PUHKY), BUKOPUCTOBYHOUM KPUTEPI MakCcy-
Mi3aLlii o4iKyBaHOT rPOLLOBOT OLIIHKW; HaliKpallle pillleHHs 3 A0[aTKO-
BMM OOCTEXEHHAM PUHKY, BUKOPUCTOBYHOUM KPUTEPI MakcMMmisauii
OYiKyBaHOI rpOLLOBOI OLiHKK; [AOUiNIbHICTb 3aMOBMIEHHS KOHCY/bTa-
LiliHIA hipmi goAaTKOBOT iHOpMALLii, O YTOUYHKOE KOH HOHKTYPY pu-
HKY; OYiKyBaHY L{iHHICTb TOYHOI iH(hopMaLiT.

3apadi onsi cCaMoCTIMHOIO poO3B’A3aHHS

3agaya 7.18. Ha nignpuemcTBi € MOXMBICTb BUOGOPY BUPOOHML-
TBa Ta peasnizauii 4BOX HabopiB TOBAPIB LLUMPOKOro MOMUTY 3 OfHAKO-
BUM O4iKyBaHUM A0X040M Y 150 MfH gon. 3a gaHuMu Biadiny mapke-
TUHTY, AOXiA Bif BUPOOHMLTBA i peanizalii NepLioro Habopy ToBapis
3a1eXXUTb Bif IMOBIPHOCTI KOHKPETHOT EKOHOMIYHOT cuTyauii. MatoTb
micue fBa 04HaKoBO IMOBIpHI goxoau: 200 MAH Aon. Yy pasi BAanoro
NpoAaxXy nepLuoro Habopy Tosapie Ta 100 MAH, AKLWO peanisauis 6y-
[e MeHW BAanoko. [oxia Bifg npofaxy Apyroro Habopy TosapiB 3
iMmoBipHicTo 0,9 nependayvaeTbea piBHUM 151 MAH oA, a 3 IMOBIpHic-
T0 0,01 — 51 mnH gon. OUiHITL PU3KK i NPUAMITL PiLLUEHHS LLOAO
BUMYCKY 060X HabopiB ToBapiB.

3agava 7.19 [23]. MignpuemcTBy NPOMNOHYOTL ABa PU3MKOBI Npo-
ekTu (Tabn. 7.12).

Tabnuus 7.12
BUXIAHI AAHI AN 3ALAYI 7.18

Moka3HnKu MpoekT 1 MpoekT 2
IMOBipHICTb Nogii 0,2 0,6 0,2 0,4 0,2 0,4
HaaxomkeHHs, TUC. IpH 40 50 60 0 50 100
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YpaxoBytouu, Lo dipma Mae QikcoBaHi nnatexi 3a Gopramy —
80 TuC. rpH, AKUIA NPOEKT 06paTh MiANPUEMCTBY i YOMY?

3apava 7.20 (3a meTtogom MoHTe-Kapno). BayTTese nignpuemc-
TBO LLIOAHA MocTaYae Ha puHOK 1000 napTiii B3yTTA. daxiBelp 3i 30y-
TY 3HAE, L0 KOXKHOr0 AHA NiANPUEMCTBY NoBepTatoThb Big 1 Ao 10 nap
6pakoBaHoro B3yTTa. OLiHITb, AIKY KiNbKICTb Nap 6pakoBaHOro B3yTTs
NIANPVMEMCTBO MOCTa4Ya€ Ha PUHOK MPOTArOM MICALUSA B MPUMYLLEHHI,
LLI0 MOsiBA KOXHOTO 3 yncen Big 1 Ao 10 piBHOMMOBIpHA. HAKWIA py3mnK
yTpaT Qipmu 3a TMXKAEHb, OLIHEHWIA KiNbKICTIO GpakoBaHMX nap B3yT-
TS, NOCTaB/IEHNX Ha PUHOK?

3apauva 7.21 [6]. OUuiHiTL pU3MK BKNaLeHHs rpoLlelt y 3axoam 3
METO0 BMOOPY 3ax0Ay 3 HaimeHWwuM pusnkom. 3axig 1. CnocTepira-
nocsa 20 BMnaakiB ogepXXaHHs npubyTky. MNpu Lbomy npubyTokK (Big
rpoLLen, yKnageHnx cnodyatky) y 20 % — 7 pasis, 25 %— 6 pasis,
15 % — 3 pasu, 12 % — 4 pasm. 3axig 2. CrnocTepiranocs 22 sunag-
KW OfiepXKaHHA npubyTky. Mpu usoMy npnbyTok y 20 % — 5 pasis,
25 % — 5 pasis, 15 % — 5 pasis, 7 % — 3 pa3u, 10 % — 4 pasn.

3apauva 7.22. EdiekTMBHICTb pO60OTW MeTanypriiHOro nignpuemc-
TBa /i po6OTU MeTanypriiiHoi NPOMWUC/IOBOCTI B LiNIOMY 33 OCTaHHI
7 nepiogis nogaHo B Tabn. 7.13.

Tabnuua 7.13
E®EKTMBHICTb POBOTU A1 3AAAUI 7.21

Tabnuus 7.14
TEPMIH OMJIATU PAXYHKIB MOKYTILIEEM

IMOBIpHICTb /19 NOCTaYa/lbHNKIB
MpoueHT 6paky

A B
1 0,5 03
2 0,2 03
3 0,15 0,2
4 0,1 0,1
5 0,05 0,1

EcheKkTuBHICTL po60TH 20 10 5

meTanypriiiHoro nignpuemctaa (R;) -4 5 -3 14

EhekTuBHICTL po60TYH 30 | 20 10

mMeTanypriiiHoi ranysi (R) -5|-8|-10|-8

BusHauTe KoeqilieHT 4yTAMBOCTI B i 3p06iTb BMCHOBKMW LLOAO
CTaGinbHOCTI Pob6OTU MEeTanypriiHoro MignpUeMcTBa MopiBHAHO 3
YCI€H MeTanypriliHoH NPOMUCAOBICTIO.

3agava 7.23. MignpreMcTBO 0JepXKye BUPOOU Bif ABOX NocTavasb-
HUKiB A i B. fAkicTb BMpo6iB nogaHo B Tabn. 7.14. MoBHi BTpaTh Ha
YCYHEHHs1 6paky oAHOro Bupoby ctaHoBnATL 100 rpH. Bupobu Hag-
xoasATh napTiamm no 10 000 oa. OcKinbkuy AKiCTb BUPOGIB Y NocTavasib-
HMKa B ripLia, BiH npogae Bcto napTito Ha 1000 rpH aewesLue. Moby-
JyiTe «epeBo pilleHb» i Ha oro nigctasi 3p06iTh BUCHOBOK LLOAO
BMOOPY ONTUM&a/ILHOTO MOCTavaNbHUKa AN NiLNPUEMCTBA.
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3agava 7.24 [51]. @ipma, L0 BUIOTOBNAE APYKOBaHY MPOAYKLILO,
npoBesnia aHani3 pUHKY. MOXMBICTb CIPUATIMBOIO i HECMPUAT/IMBO-
ro Hacnifkis pipMa ouUiHE 0HaK0BO. JOCNIIKEHHSA PUHKY, SKE MO-
YKe NPOBECTN eKcrnepT, KowTye 18 Tuc. rpH. EKcnepT BBaXKae, WO 3
iMmoBipHicTiO 0,45 pMHOK BUSBUTLCA CNpUATAMBUM. BogHouvac nosu-
TUBHOIO BUCHOBKY CMPUAT/IMBI YMOBU QUiKYHOTbLCA JIMLLE 3 IMOBIpHiC-
Ti0 0,55. 3a HeraTMBHOro BMCHOBKY 3 iMOBIpHICTIO 0,3 PUHOK TakoX
MOXE BUSBUTUCA CNPUATAMBUM. AKLLO Oyae BUNYLLEHa BenvKa nap-
Tis APYKOBaHO! MPOAYKLIT, TO 3a CNPMSTAMBOIO PUHKY MPUOYTOK
CTaHOBUTMME 260 TUC. TPH, a 3a HECNPUATANBUX YMOB (hipMa 3a3Hae
30MTKIB Yy po3Mipi 145 Tuc. rpH. HeBenuka napTis y pasi il ycniwHoi
peanisauii npuHece gipmi 85 TUC. rpH NPUBYTKY i 45 TUC. TPH 36UTKIB
3a HECNPUATAMBMX 30BHILUHIX YMOB. [obyayiiTe «4epeBo pilleHb» i
BM3HauTe: Halikpalle pileHHs (6e3 [0AaTKOBOro OOCTEXEHHS PUH-
KY), BUKOPUCTOBYHOUMN KPUTEPIA MaKCcMMi3aLii o4iKyBaHOT rpoLIOBOI
OLiHKM; HallKpalle pilleHHs 3 JO4ATKOBUM OBCTEXEHHAM PUHKY, BU-
KOPUCTOBYHOUM KPUTEPIn MakcMi3aL,ii 04iKyBaHOT rpOLLOBOI OLiHKM;
[OLiNbHICTL 3aMOB/IEHHA KOHCY/NbTaUiiHIl (ipmi gofaTKoBoI iHhop-
Mauil, O YTOUHIOE KOH’HOHKTYPY PUHKY; OYiKyBaHY LiHHICTb TOUHOT
iHchopMmaLliT.

Tema 8. OCHOBW PU3NK-MEHEIKMEHTY

8.1. MeTOAWYHI NoOpaan 4O BUBYEHHA TEMU

3AiiCHeHHS rocnoAapcbKol AisNbHOCTI, MPUIAHATTS CTPATEriYHMX i
TaKTUYHUX pilleHb HEMOXNMBI Ge3 ypaxyBaHHA PU3UKIB Ta ynpas-
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NiHHA HUMW. Po3noyaTn BMBYEHHS LIET TeMW HEeobXifHO 3i 3’Acy-
BaHHA CYTHOCTI PU3MK-MEHELKMEHTY, aKLeHTYBaBLUM yBary Ha Hali-
NOLUMPEHILIMX NifXo4aX TPaKTyBaHHS LibOro NoHATTS.

Opyruid 6noK nutaHb TeMn «OCHOBU PU3MK-MEHEIXXMEHTY» CTO-
CYETbCA PO3YMIHHS PUSNK-MEHELKMEHTY IK CUCTEMU Ta K MPOLIECY.
BignoBigHO [0 CyYacHOI KOHUENUii IK cucTeMa YnpasfiHHA PU3MK-
MEHePKMEHT OXOMNAHE B cebe ABi migcucTeMn: 06°€KT ynpaBiHHA —
KepoBaHy NigcucTemy; Cy6’eKT ynpas/iHHA — Kepytody Mifcuctemy.
Y Mexax BUCBITNEHHS LibOro NMTaHHSA CTYLAEHTV MOBMHHI O3HaiOMU-
TCA 3 (DYHKLIAMY KEpPOBaHOT Ta KepYoYol MigCMCTEM Ta PO3MAHYTH
cneumdiky poboTn cnewianbHOro Migpo3sgainy — Bigainy BigaineHHs
YMpaB/iHHA PU3NKaMK Ha YONi 3 PU3NK-MEHEKEPOM.

HacTyrnHuUM KpOKOM B OMaHyBaHHi TeMW Mae CTaTu po3rnsag cTy-
JeHTaMKn eTanis npouecy ynpaeniHHA pyU3MKamy. HAK MPOLEeC pU3uK-
MeHe[HKMEHT nepefbayvac po3pobsieHHA CTpaTeriyHuX i TaKTUYHUX
piLLieHb Ta OXOMN/IOE TaKi eTarnu: OLiHIOBaHHA rOCMO4aPCbKOI CUTYaLiT
Ha MiANPUEMCTBI Ta BUSIBMEHHS PU3MKIB; KiNIbKICHWIA Ta SIKICHWIA aHa-
Ni3; PeryntoBaHHA CTYMNeHs pu3nKy (BMOIp HanpsMiB i METOAIB pery-
NIIOBaHHS, X peanisalis); ouiHOBaHHA OTPUMaHMX pPe3ynbTaTiB Ta X
KOpUryBaHHs.

HacTynHuii 610K TeMaTUYHUX MUTaHb Aa€ MOX/UBICTb CTYAEHTY
HabyTW 3HaHb | HABNYOK 3 YNpaBNiHHA PU3MKaMWN Ha OCHOBHI KOHKPET-
HUX HanpsmiB i MeTOAIB BNIMBY Ha CTYMiHb pu3nKy. OCKiNbKK BUGIp
METOLIB | HaNpPAMIB PeryntoBaHHA CTYNeHA NigNPUEMHMLBKOTO pu3n-
Ky € B&X/MBMM €TaroM MpoLecy ynpaBniHHA, HeOb6XiAHO [OKNagHO
PO3rNAHYTM KOXEH i3 3arpOornoHOBaHNX iHCTPYMEHTIB BMNNBY Ha CTy-
NiHb pn3nKy. OCHOBHVMMW HanpsiMamu BrAVBY 1 METOAaMWU pPerysnto-
BaHHS CTYMNEHS PU3MKY €: YHUKHEHHS pu3nKy (BigmoBa Bif HeHagii-
HMX NapTHepiB, MNOCTaYa/lbHWKIB; BIAMOBA Bif MPUAHATTA PU3U-
KOBaHMX MPOEKTIB, PilleHb); KOMMeHcalis pusnKy (CTpaTeriyHe
nnaHyBaHHA AiANbHOCTI; NPOrHO3yBaHHA 30BHILLHLOI EKOHOMIYHOT CU-
Tyauii; MOHITOPUHI coLia/ilbHO-eKOHOMIYHOro Ta MpPaBOBOro Cepeno-
BMLLA; aKTVMBHWIA LiNecnpsmMoBaHnini MapKETUHT); 36epeXXeHHS pU3NKY
(BigmoBa Bifi 6yab-KMX Aili, CNPSMOBAHUX Ha KOMMEHcaL|ito 36UTKIB
(6e3 hiHaHCYBaHHA); CTBOPEHHS CreLia/lbHUX Pe3epBHUX (DOHAIB Y
HaTypa/ibHiA abo rpoLosiii ¢opmi ((hoHAIB caMocTpaxyBaHHS abo
(hOHAIB PU3KKY); 3ay4eHHS 30BHILLHIX mKepen (OTPUMaHHS KpeauTiB
i MO3UK, AePXKaBHMX A0TaLii Ans KOMMeHcauii 36UTKIB i BigHOBNEHHS
BYPOOHMLITBA); Nepefava pu3nKy (CTpaxyBaHHS; YKNa[eHHs 40roBopis
(haKTOPWHIY, MOPY4YUTENbCTBA); nepefava PU3NKY YKNafeHHsaM 6ip-
YKOBUX Yrof (XedpKyBaHHS); 3HKEHHS pU3nKy (AuBepcudikaLis; 340-
OyTTS 404aTKOBOI iH(hopMaLiT; NiMiTyBaHHS).
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Ha 3aBepLuanbHOMY eTari BUBUYEHHS NMTaHb LIOAO HanpsiMiB pe-
rY/l0BaHHA CTYMeH: PU3NKy HeobXifHO 3’ACyBaTy CMOCO6M Ta KpuTe-
pii BUGOPY ONTMMa/IbHOrO METOAY BNAMBY Ha Lield CTYMiHb.

8.2. MnaH ceMiHapCbKOro 3aHAT TA

1. Oco6nmBOCTI YNPaBiHHA pU3NKamu rocrnofapcbKol AisfbHOCTI.
2. Hanpsimu Ta MeToau peryntoBaHHs CTYMNEHS PUSKKY.

MUTaHHs 4ns camornepeBipKm

1. flke 3 BMU3HaYeHb PU3NK-MEHEKMEHTY, Ha Balwly LyMKY, rn6-
LLIe PO3KPMBAE CYTHICTb YNpPaBiHHA NiLNPUEMHULLKUMUN PU3MKaMn?

2. PO3KpWiiTe CYTHICTb PU3NK-MEHEMKMEHTY SK CUCTEMMU.

3. AKi OCHOBHI (DYHKLIiT BUKOHYIOTb KepoBaHa Ta Kepyroya nifcuc-
TEMU PU3UK-MEHEIKMEHTY?

4. Ha Wwo cnpsmoBaHa AisfbHICTb Bigdiny 3 pu3nK-MeHepKMEHTY?

5. ChopMynioiiTe OCHOBHI €Tanu YnpaBAiHHA PU3MKOM. HKuid 3
HWX, Ha Bally AYMKY, € HaliBiANOBiAabHILLIMM?

6. AKi HanpsAMu Ta BiANOBIAHI METOAM BNAUBY Ha CTYMiHb PUSNKY
BMKOPWCTOBYOTHCA B NPAKTULLI PUSMK-MEHEAKMEHTY?

7. Ak oNTUMI3yBaTW BUOIP METOAIB BMN/IMBY Ha CTYMiHb PU3NKY?

MnTaHHAa gna NornnéneHoro BUBYEHHA TEMU

1. ®opmyBaHHA KOMMMNEKCHOI CUCTEMMU PU3MK-MEHEIKMEHTY Ha
niAnpUeMCTBaXx.

2. CYTHICTb HECUCTEMHUX (YHiKa/lbHUX) PU3MKIB Ta MOX/IMBOCTI
3BefeHHS X 40 MiHIMYyMY.

3. OcobnmBOCTi CTpaxyBaHHA NiLNPUEMHULBKNX PU3UKIB.

4. OUiHIOBaHHSA ePeKTUBHOCTI CUCTEMU PU3NK-MEHEIKMEHTY.

5. MNMpasoBe 3a6e3mneyeHHs PO3B’A3aHHA NP06/IEMN PU3NKOSIOTIT.

NiTepaTypa

1.bapToH T., LUeHknp Y., Yokep [I1. KOMMNEKCHbIA NOAXOA PWCK-
MEHePKMEHTY: CTOMT /M 3TUM 3aHuMaTbes: IMep. ¢ aHrn. — M.: N3gar. gom
«Bunbame», 2003. — 208 c.
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2. bepe>kHoB . B. ¥YnpasneHve npegnpuatuem: HoBble noaxogpl K
CHWKEHMIO pUCKa W NOBbILEHNIO 3(W(EKTUBHOCTM OpraHu3auun // Ynpas-
neHune puckom. — 2003. — Ne 2. — C. 24—29.

3. bysHos B. IN., KnyxaHos K. A., Muxaiinos J1. M. Puckonorus (ynpas-
NeHKe puUCKoM): Yueb. nocobue. — 2-e u3g., ucnp. u gon. — M.: 3K3ameH,
2003. — 384 c.

4. BiTniHcbkwii B. B., HakoHeunmii C. |. Pusnk y meHempkmeHTi. — K.:
TOB «bopucgeH-M», 1996. — 336 c.

5. BATKuH B. H., lNamsa B. A, [DK. [DK. XaMNTOH. YNpas/ieHne PUCKOM B
PbIHOYHOI 3KOHOMUKE. — M.: SKOHOMMKa, 2002. — 195 c.

6. MnyweHko B. A., InyweHko W. . Pa3paboTka yrnpaBneHYecKoro pe-
LeHus. MporHo3vnpoBaHue-nnaH1poBaHue. Teopus NPOEKTUPOBaHUS JKCne-
PUMEHTOB. — XKene3HOA0POXHbIN,: Kpbinbs, 2000. — 400 c.

7. [nyweHko B. B. YnpaeneHune puckamun. CtpaxosaHue. — XKenesHomo-
POXHbINi: Kpbinbs, 1999. — 336 c.

8. ly6posa O. C. OcobnmBocTi hopMyBaHHS KOMMIEKCHOI CUCTEMU pU-
3MK-MEHEPKMEHTY Ha MiAMPUEMCTBaxX OMIAHO-XMPOBOI ranysi // BicH. Hau,
TEXH. YH-TY «XapKiBCbKWI MOMITEXHIYHNIA IHCTUTYT». 36. HayK. np. Tema-
TUYHWIA BUMYCK: TEXHIYHWIA MPOrpec i e)eKTUBHICTb BMPOGHMLTBA. — X.:
HTY «XIMl» — 2003. — Ne 22. — T. 2. — 262 ¢. — C. 89—93.

9. KneitHep . B. n ap. MNpeanpuatus B HeCTabuIbHOM 3KOHOMUYECKOW
cpefe: pucku, ctpateruu, 6esonacHocTb / Mog obuw,. peg. C. A. MNMaHoBa. —
M.: SkoHomMuKe, 1997. — 288 c.

10. NanycTa M. T., Wapwykosa /1. . Pucku B npeanpyHUMAaTeNbCKON
pearenbHocTn. — M.: UIHPPA-M, 1998. — 224 c.

11. CTaHucnasumk E. H. PUCK-MeHe[)KMeHT Ha npegnpuatumn: Teopus v
npaktuka. — M.: Ocb-89, 2002. — 80 c.

12. YnpaBniHHA NiANPUEMHULBEKUM PU3MKOM. / 3a 3ar. pefl. f-pa eKOH.
Hayk [. A. LLitedhaHeka. — T.: EKOH. gymKa, 1999. — 224 c.

13. XiT, PobepT. Kpr3oBuii MeHeMKMEHT 151 KepiBHUKIB: Mep. ¢ aHrn. —
K.: Bceysuto, Hayk. gymka, 2002, — 566 c.

14. XpucTuaHosckuii  A. T., JlaxTioHoBa JI.A. ®diHaHCOBUIA aHani3
cy6’ekTiB rocnofaptoBaHHa: — MoHorpagis. — K.: KHEY, 2001. — 387 c.

15. Uain T. H., I'pa6osbiin M. I'. KOHKypeHUMs 1 ynpaBneHne puckamm Ha
NPeanpuaTUaX B YCNoBuax pbiHka. — M.: AnaHc, 1997. — 288 c.

8.3. TepMiHOMOTiYHNI CNOBHUK

ETanu npouecy pusnK-MeHe[>KMEHTY: OUiHIOBaHHA roCnofapcbKol
cUTyaLii Ha MigNPUEMCTBI Ta BUSIBMEHHS PU3MKIB; KiMIbKICHWIA Ta SIKICHWI
aHasi3; peryntoBaHHs CTyNeHs pusnky (B1GIp HanNpsMiB i MeTOAIB perynto-
BaHHSA, X peanisayis); OUiHIOBaHHA OTPMMaHUX Pe3ynbTaTiB Ta iX KOpUry-
BaHHS.

36epe>KeHHs1 pU3NKy — HamnpsaM PerytoBaHHs CTYMEHS pU3KMKY, Lo ne-
pefbavae 34iiCHEHHS TakWUX 3ax0fiB: BigMOBa Bif Oyab-AKuX AiiA, cnpsamMo-
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BaHMX Ha KOMMeHcalito 36UTKy (6e3 hiHaHCyBaHHSI); CTBOPEHHS crieLliasb-
HWX Pe3ePBHUX POHAIB; OTPMMAHHSA KPEAUTIB | MO3MK, AepXKaBHNX AOTALLIi.

SHVD>KEHHS CTYNEHS PU3NKY — Hanpsm PeryntoBaHHA pU3mnKy, Crpsmo-
BaHMWI Ha CKOPOYeHHS AMOBIPHOCTI Ta 00CAry HenepeabayeHnx yTpar.

KomneHcauisi pusnky — Hamnpsm, KW HaneXuTb 40 NPeBEHTUBHUX 3a-
CO6iB yMNpaBiHHA pU3MKaMM Ta XapaKTepu3yeTbCst TPYAOMICTKICTHO i umc-
NEHHVUMW aHAIITUYHUMK JOCIMHKEHHAMMN (CTpaTeriyHe nyaHyBaHHS, Npo-
FHO3YBaHHS 30BHILLHBOT EKOHOMIYHOT CUTYaLil, MOHITOPUHI coLianbHO-
€KOHOMIYHOro Ta NPaBoOBOro CepefoBULLA, aKTUBHWIA LiinecnpsaMOBaHWiA Map-
KETVHT).

Hanpsmu BNinBY Ha CTYNiHb PUSMKY: YHUKHEHHS PU3KKY; KOMMeEHca-
Liifl pU3nKy; 36epexxeHHs PU3KKY; nepesada pusnKy; SHWKEHHS PUSKKY.

Mepefaya pusnKy — HanpsaM PerynoBaHHs CTYMNeHs PU3MKY, L0 Mae Ha
MeTi nepefavy BiAnMoBiAanbHOCTI 3a HHOrO TPETIM 0cobaM 3a 36epeXKeHHs
HasABHOTO PIiBHA PU3MKY (CTpaxyBaHHA; nepefaBaHHs PU3KKIB yepes yKia-
[eHHs [OroBopiB (DaKTOPUHTY, MOPYYUTENLCTBA; NepefaBaHHs PUSUKY YK-
NafileHHAM GipXOBUX Yrof [XeLKyBaHHS]).

YHUKHEHHS PU3UKY — OfMH 3 HANMOLIMPEHILUNX HaNpsAMIB, AKWA Nons-
rac B MPOCTOMY YXW/EHHI Bif MPUAHATTA MPOEKTIB, PilleHb, OOTMHKEHMX
HagMIpPHUM PM3UKOM, Y BiAMOBI CMiBMpaLtoBaTy 3 HeHaaiiHUMK NapTHepa-
MU, NOCTaYa/IbHUKaMMK.

YnpaeniHHA py3nKamy — CYKYMHICTb fiii EKOHOMIYHOrO, OpraHisauii-
HOFO, TEXHIYHOrO XapaKTepy, CPSMOBaHNX Ha BCTaHOB/IEHHS BWAIB, YMH-
HWKIB, [PKepen puU3nKy, OLIHKOBaHHS BEIMHMHK, PO3POBIEHHSA i peanizauito
3ax0fiB OO 3MEHLLEHHS NOro piBHA Ta 3anobiraHHSA MOX/MBUM HeraTuB-
HUM Hacnigkam.

XepKyBaHHA — HaMpsmM PerynioBaHHA PU3KKY, Lo nepesdavae cTpaxy-
BaHHA LiHX TOBapy Bifj PU3MKY, AKa HEBWUTiAHA 415 NPOAABLSA YK MOKYMLUS,
CTBOPEHHSM 3YCTPIYHUX BA/IKOTHWUX, KOMEPLINHUX, KPeaUTHUX BUMOT.

8.4. HaBYasibHI 3aBAaHHA

Temun gonoeigein

1. CyyacHi HanpsMu Ta MeToAN ONTUMI3aLii CTYMeHs pUsKKiIB roc-
NoAapPCbKOT AiANbHOCTI, OLiHIOBaHHS TXHbOT e(heKTUBHOCTI.

2. CBiTOBWIA AOCBIA PEry/ntoBaHHA CTYMeHs NiANPUEMHULBKNX pu-
3VKiB.

3.BnavB BUPOGHMYMX PU3MKIB Ha Ais/bHICTb MiANPUEMCTBA Ta
HanpaMu TX perynoBaHHA.

4. Bnnve (hiHaHCOBMX PU3MKIB Ha AisNbHICTb NiANPUEMCTBA Ta Ha-
NpAMK TX perynroBaHHs.

5.Bnnne KomepLiiiHUX pU3MKIB Ha AisNbHICTL NigNpUemMcTBa Ta
HanpAMK TX peryntoBaHHs.
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7.Mpobnemm i NepcnekTVBX BNPOBALKEHHSA PUNK-MEHEIKMEHTY
Ha BITYM3HSAHUX NiANPUEMCTBAX.

MWTaHHs Anst AUCKYCiiA

1. Po3B’A3aHHA AKUX 3aBfaHb, Ha Bawy LYMKY, LOMOMOXe Mnoby-
[yBaTW CUCTEMY PUSNK-MEHEIKMEHTY Ha MiANPUEMCTBI?

2. SKi 0CO6MMBOCTI 3AIACHEHHS PU3MK-MEHEKMEHTY Ha BiTUM3-
HAHUX NigNpYEMCTBAX?

3. 3ragaliTe Halipu3NKOBaHiLly Cnpasy Y BalOMY XXWTTI, WO Npu3-
Bena 40 HeNpUEMHUX AN Bac Hacnigkie. Mogymaiite Hag TUM, SKUMK
PiLLEHHSAMWN MOXKHA 6YN0 6 3HU3NTN Ti PU3KK.

4. AK BNMBAE Ha 3AIACHEHHS PU3NKY-MEHEMKMEHTY 0COBMCTICTb
0co6u, ika npuiiMae piLleHHA? HaBediTb BigoMi Bam npuKiagu.

5. Un Ha BCiX nignpuemcteax AOLiNbHUM € CTBOPEHHS Bigdiny pu-
3MK-MeHePDKMeHTY? OO6I'pyHTYIATe CBOIO BiAANOBIAp.

CuTyauii
Po3rnaHbTe cuTyauii [6]:

Cutyauia 8.1. Bu € cTyAeHTOM BY3y. AKi pU3NKM CYnpOBOAXKY-
I0Tb Ballle HaBYaHHA? AKMMMN METOAaMU PU3NK-MEHEIKMEHTY MOXHA
3HU3UTU Li PUSUKA?

CuTtyauis 8.2. Bu 36mpaeteca cTati NignpuemMuem. 3 SKUMU pu-
3MKaMu Ha eTani BigKPWUTTA BaCHOT CrpaBy BM MOXETe 3iTKHYyTUCA?
AKUMU METOAAMUN PUSNK-MEHEIPKMEHTY MOXHA 3HU3UTK Lii PU3NKIN?

Curyauia 8.3. Bu ctasim BUPOGHMKOM MEBHOIO BUAY ToBapiB. 3
AKUMU PU3MKaAMU BU NPU LIbOMY CTUKAETecA? AKMMW MeTogamun pu-
3UK-MEHEKMEHTY MOXHA 3HU3UTH Lii PUSNKN?

Cutyauifa 8.4. Bv npautoeTe Ha NigNnpueMCTBI 1 BignoBijaeTe 3a
30BHILLUHLOEKOHOMIYHY AiSNbHICTb. AKI PU3MKK CYNPOBOIKYIOTb L0
BiSNBbHICTE? AKUMU METOLAMN PUSMK-MEHEIKMEHTY MOXHA 3HU3UTU
Li prsnkn?

Cutyauisa 8.5. 3 SKMMKN puUsMKammn CTUKAETbCS 0c00a, Kynytoun
TOBapW uun nocnyrn? AKUMM MeTo4aMn PUSNK-MeHeXXMEHTY MOXHa
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3HU3UTU Ui pu3nKn? [poaHanisyiite OCHOBHI MOMIOXEHHA 3aKOoHYy
«[1po 3aXM1CT NpaB CroXMBaYiB».

Cutyauis 8.6. Bu npautoete Ha MeTanypriiHomy KoM6iHaTi au-
PEKTOPOM 3 NocTavaHHs. 3 KUMKW pU3MKaMWn BM CTUKaeTecs Mij yac
BMKOHaHHS CMyX60BMX 060B’A3KIB? AKMMKM METOAaMU pPU3MK-Me-
HePKMEHTY MOXHA 3HU3UTU Ui pU3NKA?

Cutyauia 8.7.3po6iTb aHania nopTensHOro niaxogy Ao Teopil
rpowueit. 3a POPMa/IbHOK KEAHCIaHCHLKOK MOAENO IHAMBIAN MOXYTh
TpUMaTK CBOE OaraTcTBO y BUMNISAI rpoLueid i obniradiid. Mpowi — ak-
TUB, LLO He NPUHOCUTL TPOLLUOBOT MPOLIEHTHOI CTaBKK, AKLLO BOHW ne-
pebyBatoTb Yy BnacHuka. Obirauii — LiHHI nanepu, WO Aat0Tb NeBHUIA
Joxia. Toid hakT, Lo BACHUKM He GaxKatoTb TPMMATK BCi CBOI aKTVBU
B 06Nirawisix, EKOHOMICTW MOSICHIOKTb HeGaXKaHHAM NOAEeN pU3nKyBa-
TW, OCKi/IbKN PUHKOBA BapTICTb 06Airauii He Bigoma 3azganerigb. FkKi
BMAN PU3UKIB CYNPOBOMAXKYIOTb KOXEH 3 BUAIB aKTUBIB? AKWUIA PU3MK,
Ha Bally OYMKY, MepeBaXKae B KOXHOMY BUNaaKy? AKMMU METoamMu
PU3NK-MEHEIPKMEHTY MOXHA 3HU3UTU Lii PU3NKIN?

Cutyauisn 8.8. Y [iiNbHOCTI TBOPYOro KOMEKTUBY 3aBXAN HasiB-
HWIA PU3KK MOro po3(hopMyBaHHS B pe3y/bTarTi, Hanpukiag, HecnpusaT-
NNBOT KOH’IOHKTYPU. AKi Lie BUAW PUBKKIB 30epeXXeHHs CTabinbHOCTI
TBOPYOro KOMEKTUBY BM MOXETe Ha3BaTW? FAKMMU MeTOLaMu pU3MK-
MEeHEeKMEHTY MOXHA 3HU3UTH Li pU3NKN?

CuTtyauiqa 8.9. ®ipma po3pobnsie Ta BNpoBagpKye HOBY TEXHIKY. 3
AIKUMU BUZAMMN PU3MKIB CTUKAETLCS (hipMa? AKUMU METOAAMU PUMK-
MEHEPKMEHTY MOXHA 3HU3UTK Li PU3NKIN?

8.5. 3aBaaHHA A1 NepeBipKn 3HaHb

TecTwn

1. PYHKLIAMN KEPOBAHOI NiJCUCTEMU PUSNK-MEHEDKMEHTY €:

a) po3pobneHHs Ha nepcneKkTUBY 3MiH (hiHAHCOBO-EKOHOMIYHOIMO
CTaHy 06’eKTa Ta 10ro 4yacTuH;

b) peryntoBaHHa (BNAMB Ha 06’€KT YMpaB/iHHA, 3a [4OMOMOrOH
AKOr0 A0CAracTbCs CUTYaL|is CTIMKOCTI LbOro 06’eKTa B pasi BUHUK-
HeHHs BiAXWUNeHb Bif, 3a4aHnX NapameTpiB);

C) OpraHisauis BMpiLLEeHHS NTaHb, NOB’S3aHUX 3 PU3UKOM, PU3N-
KOBUMW BKaAEHHAMU KaniTany;
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d) opraHisauis pobiT 3i 3HWKEHHA CTYMeHs PU3NKY; MpoLecy
CTPaxyBaHHS PU3MKY.

2. CTBOpEHHS creLianbHUX pe3epBHUX (OHAIB Y HaTypasibHil abo
rpoLloBiin copmi (hoHAiB camocTpaxyBaHHS abo (hOHAIB PU3NKY) €
METOLOM:

a) YHUKHEHHS pU3nKy;

b) KoMneHcauil pusmnKy;

C) 30epeXKeHHs pUKKY;

d) nepepayi pusuKy.

3. KomneHcauis pusnky MoknvBa 3a A0MOMOror Takux METOAIB, K:

a) 3a/1y4eHHs 30BHILLHIX [Kepen (OTPUMAaHHA KpeawTiB i NO3MK,
AepPXXaBHUX A0TaLiil Ans KOMMeHcauii 36UTKIB Ta BijHOBNEHHS BUPOG-
HULTBA);

b) nepesnava pu3nKy yKnageHHAM Gip>XXOBUX Yrof;

C) cTpaTeriyHe nnaHyBaHHs AisNIbHOCTI;

d) yci Bignosigi NOMUNKOBI.

4. OCHOBHWIA cnoci6 nepeaadvi puU3nKy Nonsrae B:
a) CTpaxyBaHHi;

b) yknageHHi yrog;
C) XemXyBaHHi.

5. 06MiH (KyniBna-npogax) BignoBigHMMKN PiHAHCOBMMW aKTMBa-
MW 4/ (DiHAHCOBMMW 3060B’A3aHHAMU 3 METOK MONIMLIEHHA TXHbOT
CTPYKTYPV Ta 3HMKEHHA MOX/IMBUX YTpaT NOKIaf4eHO B OCHOBY:

a) ONuioHiB;

b) th’to4epCHMX KOHTPAKTIB;

C) onepaLii «cBon».

6. BUroTOBNEHHS Pi3HWUX BUAIB NPOAYKLUiT 3 OAHOPIAHUMW TEXHIKO-
TEXHONOTMYHUMW 03HaKaMW, iJEHTUYHOI CMOXMBYOK BapTICTIO TO-
BapiB — Lie Takuii HanpsM BUPOBHWYOT AnBepcudikaLlii, fK:

a) ofiHopifgHa AvBepcudikalis;

b) BigHOCHO oaHOpiAHa AvBepcudikalis;

C) YMOBHO OfiHOpiAHa AmBepcudikauis;

d) pisHopigHa anBepcudikais.

7. [0 3axofiB BNAUBY Ha CTYMiHb PU3MKY, LLO NepeayoTs Hecnpu-
ATAVBINA NOAIT, NNaHYTLCA Ta 34iAICHIOTLCA 3aBYACHO, HaNeXaTb:

a) CTpaxyBaHHs;

b) camocTpaxyBaHHS;
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C) MO3WYKK, KPeaUTH, foTaulil;
d) aveepcugikauis;
€) yci BianoBigi npaBubHi.

8.3a ymoB KatacTpodhiuyHMX 30UTKIB i HWU3bKOI WMOBIPHOCTI
BUHWKHEHHS BTPaT AOLINbHUM € TaKWU HamnpsM 3HUXEHHS pU3u-
KiB, AK:

a) CTBOPEHHS pe3epBy;

b) 30BHILUHE CTpaxyBaHHS;

C) NPUAHATTA PU3UKY;

d) posnogin pusmnky.

9. MPUAHATTA PU3NKY € JOLINBHUM 338 YMOBU:

a) HM3bKOT MMOBIPHOCTI BTPAT BUCOKOIO PiBHS 30MTKIB;
b) Benmkoi MMOBIPHOCTI BTPAT i HU3bKOIO PiBHSA 30UTKIB;
C) HW3bKOT MMOBIPHOCTI BTPAT i HU3bKOIO PiBHA 30UTKIB;
d) yci Bigno.igi NOMWIKOBI.

10. o HanpaMiB, CNPSAMOBAHUX Ha 30EpEeXXEHHS PIBHA PU3NKY,
HaJieXxarb:

a) BigMOBa Bif Oyab-SKUX fili, CNPSMOBaHMX Ha KOMMEHCALLit0
36UTKy (6e3 hiHaHCyBaHHS);

b) cTBOpeHHs cneujiaibHNX pe3epBHUX (OHAIB Y HATYpasibHii abo
rpoLLOoBii hopmi (hoHAIB camocTpaxyBaHHS 200 POH/IB PU3UKY);

C) NiMiTyBaHHs;

d) yci Bignosigi npaBusbHi.

’? 3agaui

Mpunknagu 3apay

3agaya 8.1 [51]. OuiHtoBaHHA e(heKTUBHOCTI CTpaxyBaHHA. Y
pesynbTaTi aHanisy NpPoeKkTy 3a CTaHAapTHow meTtogukoro FKOHILO
Oyno OTPMMaHO TaKi A0ro XapakTepPUCTMKM: MOYaTKoBe (hiHAHCYBaH-
HA NPoeKTy cTaHoBUTb 100 MnH gon. CLUA; iHTepBa nnaHyBaHHs —
1 piK; NPOEKT NOYMHAE NPUHOCUTIN NPUOYTOK Yepe3 ABa POKK B PO3-
Mipi 30 MAH [ON. LUOPOKY; OPIEHTOBHWUIA 4Yac >KUTTA MPOEKTYy —
15 pokiB; nicna 3akiHYeHHs MPOeKTY 3a/MWKoBa BapTiCTb (POHAIB
ctaHoBuTMMe 10 msiH gon. CLUA; cTaBKa ANCKOHTY fopiBHIOE 19 %.
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Pospaxyemo NPVg 6€3 ypaxyBaHHs CTpaxyBaHHS. [aHi NpoekTy i
pe3ynbTaTh po3paxyHKy HaBefeHo B Tabn. 8.1.

Tabnumusa 8.1

MPUKJTAL PO3PAXYHKY NPV NMPOEKTY
BE3 YPAXYBAHHA CTPAXYBAHHA

o, | i | e | S
nnaHyBaHHA MAH gon. CLLA DF MAH oA, CLUA

1 -100 1,000 -100,00

2 0 0,840 0,00

3 30 0,706 21,18

4 30 0,593 17,80

5 30 0,499 14,96

6 30 0,419 12,57

7 30 0,352 10,56

8 30 0,296 8,88

9 30 0,249 7,46

10 30 0,209 6,27

11 30 0,176 5,27

12 30 0,148 4,43

13 30 0,124 3,72

14 30 0,104 3,13

15 40 0,088 3,50

Paszom NPVg=19,73
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3a gaHumuy Tabn. 8.1 ymcTa NOTOYHA BapTiCTb NPOEKTY CTaHOBU/A
19,73 mnH gon. CLUA. BoHa nokasye, HacKi/Ibku npuBabivBilLMM €
Liei NPOeKT MOPIBHSAHO 3 anbTepHATUBHMMW MPOEKTaMK, L0 Aat0Thb
etheKTUBHY NPMOYTKOBICTb 19 % pivHKX.

MpoaHaniayemo napaMeTpy NPOEKTY 3 ypaxyBaHHAM CTPaxyBaHHS.
MpunycTMO, HBECTOP BUPILLMB 3acTpaxyBaT¥ MONITUYHI PU3MKK
NPoeKTy B baratobiuHOMY areHTCTBI 3 rapaHTiil iHBecTuuiin (MIGA)
Ha TaKMX yMOBax: CTpaxyBaHHA NPOBaAWUTLCA TifIbKW Bif NONITUUHUX
pV3KMKiB; CTpaxoBe MNOKPUTTA CTaHOBUTL 90 % 3arajibHOT CymMu NpoekK-
TY; CTPOK CTpaxyBaHHs — 15 pOKiB; CTPaxoBuii Tapud LOPIBHIOE 2 %
CYyMM CTpaxyBaHHSA LLOPOKY; CTpaxoBa NpeMisi CnaadvyeTbCs WOPOKY
OJHVM MNaTEXEM.

OTxe, cTpaxyBanbHUK (Y LbOMY pasi iHBECTOP) LLOPOKY MOBUMHEH
cnnavyBaTh CTPaxoBWin BHECOK Yy TakoMy po3mipi: 100 - 0,9 - 0,02 =
1,8 MniH gon.

Cnnata cTpaxoBoi Npemii 3MeHLLYe NPMOYTOK NpoekTy. o Toro x
Heob6XifHO BpaxyBaTw, L0 criata CTPaxoBoi Npemii NpoBaanTbCs Ha
noyaTky iHTepBay MiaHyBaHHS.

BoaHouac, sik 6yno nokasaHo B nonepeaHbOMY NPUKAagi, cTpaxy-
BaHHA MONITUYHUX PUSUKIB 3MEHLLYE CTaBKY AMCKOHTY Ha 2,1 %.
YpaxoBytoun Te, WO CTpaxyBaHHA NokpuBae Tinbkn 90 % BapTOCTI
MPOEKTY, OAEPXKYEMO 3MEHLLUEHHSA CTaBKU AWCKOHTY Ha TaKy Benmuu-
Hy: 2,1-0,9=1,9 %.

3 ypaxyBaHHSAM CTpaxyBaHHS XapakTepUCTUKU MPOEKTY 3MiHUIN-
cA: no4yaTkoBe (hiHaHCYBaHHS MPOeKTy cTaHoBUTbL 101,8 mMAH gon.
CLUA; iHTepBan nnaHyBaHHA — 1 piK; NPOEKT MOYMHAE MPUHOCUTK
NpuoyToK Yepe3 ABa PoKW B po3Mipi 28,2 maH gon. CLUA wopoky;
OPIEHTOBHWIA Yac XMUTTA NPoeKTY — 15 poKiB; Nicns 3aKiHYeHHS Npo-
eKTY 3a/MWKOBa BapTiCTb (DOHAIB Mae AopiBHIOBaTM 10 MAH gon.
CLUA; cTaBKa AUCKOHTY cTaHoBUTbL 17,1 %.

Po3B’s13aHHA

O6uncnumo NPV 3 ypaxyBaHHAM CcTpaxyBaHHS. [laHi MpoekTy i
pesynbTaTy po3paxyHKy HaBeAeHO B Tabn. 8.2.

3a fjaHumu Tabn. 8.2 ymcTta NoToYHa BapTICTb MPOEKTY CTAHOBUTH
Tenep 20,50 mnH gon. CLUA. AKLO NopiBHATA LiKO CyMY 3 pe3y/bTaTa-
MU, OTPUMaHUMKN 6e3 ypaxyBaHHA CTpaxyBaHHS, TO MOXHa 3a3HaunTy
36i/IbLLIEHHS YMCTOT MOTOYHOT BapTOCTi MPOEKTY Ha 4 %. Y UboMy pasi
CTpaxyBaHHS MepeBuLLYE KOMepLiiHY MpuBabnMBICTb NPOEKTY Ta €
€KOHOMIYHO J0LiSTbHUM.
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Tabnuus 8.2

MNPNKJAL PO3PAXYHKY NPV NMPOEKTY
3 YPAXYBAHHAM CTPAXYBAHHA

& : P0o3paxyHOK BHECKY B 4MC
oy | Kot NS | pronomyebu, | TR aprct o koxioro
nnaHyBaHHs MAH gon. CLUA DFV MH 0. CLUA
1 -101,8 1,000 -101,8
2 -18 0,854 -154
3 28,2 0,729 20,57
4 28,2 0,623 17,56
5 28,2 0,532 15,00
6 28,2 0,454 12,81
7 28,2 0,388 10,94
8 28,2 0,331 9,34
9 28,2 0,283 7,98
10 28,2 0,242 6,81
11 28,2 0,206 5,82
12 28,2 0,176 4,97
13 28,2 0,150 4,24
14 28,2 0,128 3,62
15 38,2 0,110 4,19
Pazom NPVg = 20,50

3agadi gns po3B’sA3aHHA
Ha NPaKTUYHNX 3aHATTAX

3agaya 8.2 [10]. Pipma cTpaxye aBTOMOGI/Ib Bif BUKPageHHs Ha
CyMu 5 TWUC. TPH 3a OAMH aBTOMOGIfIb. 3a CTAaTUCTUKOK IMOBIPHICTb
BUKpaZeHHs aBToM06ina 3a pik ctaHoBuTb 0,05 %. HAkoro Mae 6yTu
Cyma piYHOro CTPaxoBOro BHECKY, LIO6 piuHWiA goxig dipmu Big
CTpaxyBaHHS JOpiBHIOBaB 1 M/H rpH (Y cepefHbOMY 3a piK CTpaxy-
eTbCs 100 aBTOMALLNH)?

139

3agaui ansi caMmoCTIMHOIo po3B’A3aHHA

3agava 8.3 [6]. Po3po6iTb CXeMy Xe[KyBaHHS, LU0 LIiIKOM BU-
K/HOYae pU3NK Kpeautopa 3aBAAKM CTpaxyBaHHIO BifjaHoro nif 3a-
CTaBy MaliHa. YMOBU Yroau: Ha yrogy BUAINsAeTscs 1 MH PH; cyma
HagaeTbca B 60pr nig 20 dikcoBaHMX PiYHMX MPOLEHTIB; CTpaxoBa
Cyma A0pPiBHIOE CyMi 60pry; CTpaxoBuii Tapudg CTaHOBWUTL 5 % CTpa-
XO0BOT CYyMMW.

IHanBigyanbHa po6oTa 8
NiANPUEMHULBKI PU3VKN Ta perysitoBaHHSA
TXHbOro CTyreHs (Ha NpuKnagi KOHKPETHOro
cyb6’ekTa rocnogaptoBaHHs)

Opi€eHTOBHWI 3MiCT po60TH

1. KopoTKa XapaKTepucTuka rocnofapcbKoi AisnbHOCTi nign-
pvemMcTBa.

2. OCHOBHI Y/HHWKW BHYTPILLUHBOMO Ta 30BHILLUHBOIO CepefoBuULLa
(DYHKLiOHYBaHHS NigNPUEMCTBA, AKI CNPUUNHAIOTL PUSUKN.

3. AKiCHWIA Ta KiNbKIiCHWIA aHani3 pU3KKIB, LLIO CYNpPOBOMKYHOTb Ai-
ANbHICTb NiANPUEMCTBA.

4.Bubip Ta 06rpyHTYBaHHA HANMPUAHATHILLUMX HaNpPAMIB i MeTo-
[iB peryntoBaHHs (MiHiMi3zaLiT, onTuMmizauiT) piBHA NigNPUEMHULEKNX
pY3KKiB.

5. BUCHOBKMW.

140


http://ageofbook.com

Best books Ageofbook.com

PO34I/ 3
KOHTPO/JIb 3HAHb CTYAEHTIB

3.1. CucTema noToYHOro MOAYy/IbHOIrO KOHTPOJIH

OCHOBHUMM 3aBAaHHAMMW KOHTPO/IO 3HaHb CTYAEHTIB 3 gucumnii-
HN «OBrpYHTYBaHHSI roCnoJapCbKMX pPilleHb Ta OUiHKa PU3KKIB» €
OLiHIOBAHHA 3aCBOEHHS HUMUW TEOPETUYHMX 3HaHb | MPaKTUYHUX Ha-
BUYOK, HabYTMX Nif Yac Ta HaBYaHHS. MpW LbOMY KOHTPO/bHI 3axX0am
MatoTb:

1) cTUMynoBaTK CUCTEMATUYHY CaMOCTIHY po60TYy Haf HaBYaslb-
HUM MaTepianom;

2) 3a6e3MeunTn 3aKpinneHHa Ta peanizauito HabyTUX TeopeTnu-
HUX 3HaHb Nif, Yac BUKOHAHHSA NPaKTUYHWX 3aBfaHb;

3) NpULLENATA HaBWYKM BifMNOBIA/IbHOrO CTaBNEHHA [0 CBOIX
060B’A3KiB, CAMOCTIHOrO LjifiecnpsiMOBaHOro NOLIYKY NOTPIGHOT iH-
(hopmauii, 4iTKOT opraHisauii CBOro pobo4oro gHs.

OUiHIOBaHHSA 3HaHb CTYAEHTIB 3 AUCLMNIHN 3AIACHIOETLCS Ha Mi-
ACTaBi pe3ynbTaTiB MOTOYHOrO i MNiJCYMKOBOIO KOHTPOSIK 3HaHb (ic-
nuTy) 3a 100-6a7bHOK0 LWIKaNOoK. 3aBAaHHA MOTOYHOIO KOHTPOSHO
OLiHIOETLCA B fdiana3oHi Big 0 fo 40 6anis, a 3aBfjaHHs, LLO BUHOCATb-
ca Ha icnut, — Big 0 fo 60 Ganis.

MpoTArom BUBYEHHS Kypcy «OO6IPYHTYBaHHS rocnofapCbKux pi-
LLEeHb Ta OLiHKa PU3UKY» CTYAEHT MOBUHEH GpaTy akTUBHY y4yacTb B
06roBOpeHHI NPOrpamMmHMX MNMTaHb Ha MPAKTUYHUX 3aHATTAX, BUKOHa-
TV IHAMBIAY&/IbHI POGOTU 3 BUKOPUCTAHHAM KOMM’HOTEPHOT TEXHIKM,
nigroTyBaTn ofHy pedepaTnBHY A0OMOBIAb 3a TEMaTUYHUMK pPo3gina-
MW KYpCY 14 Mpe3eHTyBaTK ii, NpoinTh 2 Mofgyni NOTOYHOIO KOHTPOSHO.

OO6roBopeHHs NPOrpaMHUX NUTaHb Kypcy /i po3B’sA3aHHA 3afday Ha
NPaKTUYHMX 3aHATTAX NPOBOAMTLCA CUCTEMATUYHO i1 3aiimae 60 % po-
6o4oro yacy, 20 % 4acy BiBOAUTLCA Ha 3aXUCT pediepaTtBHOI 40MNO-
Bifi, OCHOBHOI METOLO KOl € KPUTUYHMIA aHaNi3 HayKOBWX, METOANY-
HUX | NPUKNaaHUX NigX04iB Ta 06r'PYHTYBaHHA 0COGUCTUX BUCHOBKIB i
NPONO3NLIA LLOAO ANCKYCIAHMX acneKTiB akTyanbHOI NpobiemMaTuku
Kypcy, 10 % — Ha BUKOHaHHA iHAMBIAYyanbHUX POGIT ANs 3aKPiMieHHs
HaBMYOK NPOBeAEHHA po3paxyHKiB, 10 % — Ha NpoBeAeHHs NOTOYHO-
ro MOAY/IbHOTO KOHTPOO.

141

Ha OCHOBI BMKNaAeHOro BuULLEe NOTOYHWIA KOHTPO/b 3HaHb CTYAEH-
TiB 34iCHIOETHLCA 3a JBOMA HanpsmMamu:

1) KOHTPONb CUCTEMATUYHOCTI 1 aKTMBHOCTI PO6GOTU MPOTArOM
CEMEeCTPY Haf, BUBYEHHAM NPOrpamMHOro Marepiany AUCUMNAIHK;

2) KOHTPO/1b 32 BUKOHAHHAM MOAY/bHWX 3aBAaHb.

CucTemy NOTOUHOIO KOHTPOSIKO 3HaHb CTYAEHTIB NojaHo Ha puc. 3.1.

HanpsimMy NOTOYHOrO KOHTPO/IHO 3HaHb
cTyaeHTiB (y mexxax 40 6aniB)

|. KOHTpONb ccTemMaTuyHOCTi 1. KOHTpO/b 38 BUKOHaHHAM
Ta aKTMBHOCTi po60oTM NPOTArom MOAYNbHYX 3aBAaHb
CEMECTPY Haj, BUBYEHHSAM [JianasoH ouiHKK
MPOrpaMHOro Marepiany AUCLUMNAIHN 0—20 6anis

[OianasoH ouiHkn — 0—20 6anis

Mepenik pobiT, wo

X 3060B’A3aHNI OuiHka KOHTpO#b 32 MOAyNsMu OuiHka

BMKOHATW CTYAEHT
1. BigBigyBaHHsi MOHag, HiX 1. 3a pe3ynbTaTamu
75 % 3aranbHoi KifbKocTi cemi- | 5 6aniB | 1-ro MogynbHOIO KOHTPO-
HapCbKMX | NPaKTUYHKX 3aHATb N0 3 OLliHKaMu:
2. BWKOHaHHA MOTOYHMX 3a- o «5»abo «4» 10 6anis
BAaHb (TeCcToBUWX, iHAUBIAYa/b- (65—100 6anis)
HUX POGIT, MiHI-KOHTpONIB, 3a- - -
BaHb ANA camocTiiiHoro Bu- | 5 6anis *  «3»(50—60 Ganis) | 5 banis
BYEHHS, NMPOBEAEHHSA PO3pPaxyH-
KiB TOL|0) i3 CepefHbO0 OLiiH- e «2» (n0 50 6anis) 0 6anis
Koto 4 i 6inbLue 6anis
3. AKTVBHICTb Ha CEMiHapCbKVX i 5 Ganis 2. 3a pesynbTaTamm 2-ro
NPaKTUYHUX 3aHATTAX MOAYILHOTO KOHTPOMHO

3 OUiHKaMK:
4. MNigroTtoBka pegepartiB Ta ix
3aXWCT, y4yacTb y AiNOBUX ir- o  «5»abo «4» 10 Ganis
pax, TPEHIHrax, CTYAEHTCbKAX | ¢ oo o (65—100 6aniB)
KOH(epeHLifax, rypTkax, KOH-
Kypcax, oniMmiagax 3a Tema- «3» (50—60 Ganis) 5 6anis
TUKOIO AUCLMNIIHM : -
o «2» (o 50 6aniB) 0 6anis

Puc. 3.1. Cnctema NOTOYHOr0 KOHTPOJIO 3HaHb
CTyfeHTiB |V Kypcy AeHHOI Ta BevipHbOi (hopM HaBYaHHS
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Pe3ynbTaT NOTOYHOIrO KOHTPOSIHO 3HaHb CTYAEHTIB BHOCATLCA A0
3a/1iKOBO-eK3aMeHaLiiHOT BiOMOCTI 6e3 nepeBefieHHs X Y Y0TupK-
Oa/bHYy LUKany.

Y pasi HeBMKOHaHHA 3aBfaHb MOTOYHOrO KOHTPO/HO 3 06’€KTMB-
HUX NPUYMH CTYAEHT Mae Npaso 3a A03BOJIOM [eKaHa CKIacTu ix Ao
OCTaHHbOr0 MNPaKTUYHOrO (CeMiHApPCLKOro) 3aHATTA, MOPSAOK CKna-
[aHHS BU3HAYaE BMKIagau.

OUIHKA PIBHA 3HAHb 114 YAC NPOBEAEHHA
MOAY/IbHOIO NMOTOYHOIO KOHTPOJTHO TA M4 YAC CKNIAJAHHA ICTINTY

CTyfeHT Ma€e CUCTEMATUYHI Ta FNMGBOKI 3HaHHS HaBYa-
NbHOr0 MaTtepiany, ymie 6e3 MOMWMOK BWKOHYBATW
NPaKTWYHI 3aBfaHHA, nepeadayeHi Nporpamoro Kypey,
3aCBOIB OCHOBHY Ii 03HaliOMMBCS 3 40AATKOBOKO NiTe-
paTypoto, BUKafae Matepian y norivHiii nocnigoBHoC-
Ti, pobuTb Yy3ara/lbHEHH Ta BWUCHOBKW, HaBOAWTb
NPaKTUYHI NPUKNAAN B KOHTEKCTI TEMAaTMUYHOTO Teope-
TUYHOrO MaTepiany

OuiHKa «BifIMiHHO»

o 610K TECTOBWX 3aBAaHb (3 TECTOBI 3aBLaHHS; MaKCMMaslbHa OLLiH-
Ka — 6 6ani.);

e CUTYallifiHe 3aBAaHHS ab0 BM3HAYEHHS MOHATTA (MakcMMabHa
OLiHKa — 4 6ann);

e MpaKTW4He 3aBAaHHA (2 3agadvi NPUGM3HO OAHAKOBOrO PiBHS
cknagHocTi abo 1 KoMmM/ekcHa 3ajava; MakcumMasbHa OLiHKa —
60 6aniB).

Hapatotbes 10 BapiaHTiB mogynis. s Toro wo6 oTpumat 3aa0-
Bi/IbHI pe3ynbTaTu, Heo6XifHO HabpaTh He MeHLL AK 50 Ganis.

TeMaTWUHUA NMnaH Kypcy «OOrpyHTYBaHHA FOCMOAAPCbKUX Pi-
LUEHb Ta OLjiHKa PU3NKY» CKNaJaeTbCsl 3 BOX MOAYNIB.

MOAY/b 1

CTyfieHT LiIKOM 3aCBOIB HaBYa/ibHWIA MaTepian, 3Hae
OCHOBHY NiTepaTypy, yMie BUKOHYBATU MPaKTUYHI 3a-
BAaHHA, BUKNafae matepian y forivHiid nocnigoBHoOCTI,
pO6WTbL MEBHI y3arabHEHHS 1 BUCHOBKW, ane He HaBo-
OujiHKa «ao6pe» AWTb NPaKTUYHKUX NPUKNALIB Y KOHTEKCTI TEMATUHHOMO
TEOpPeTUYHOro Matepiasly abo NpUNYCKaeTbCA He3Hau-
HWUX MOMW/IOK Y (POPMY/HOBaHHI TEPMiHiB, KaTeropii,
HEBE/MKUX apUPMETUYHUX MOMUIIOK Y PO3paxyHKax
Mif} Yac BUKOHaHHS NPaKTUYHWX 3aBfaHb

MpakTuyHi | IHgmBigyansHa | CamocTiliHa

Tema Nexyii 3QHATTA pob6ota po6ota

YacTwuHa |. Mocnogapcbki
pilleHHA B pi3HMX chepax
NigNPUEMHULLKOT  JisiNb-
HoCTI 2 1 2 6
Tema 1. CyTHicHa XxapakTe-
pUCTMKA FOCMOAapCbKUx pi-
LUEHb

CTyfeHT 3acBOiB MaTepian He B MOBHOMY 06CA3i, Aae
HenoBHY BiAMOBiAb Ha NOCTaBfeHi TEOPETUYHI NUTaH-
HfA, NPUNYCKAETLCA rpybrX NMOMWOK Nif Yac BUKO-
HaHHA NPaKTUYHMX 3aBAaHb

OujiHKa «3a[0BiNIbHO»

Tema 2. Oco6nmBocTi  npu-
WHATTA pilleHb rocrnofapchb- 2 1 2 5
KOT AifiNbHOCTI

CTyheHT He 3aCBOIB HaBYa/IbHWIA MaTepian, [ae He-
npasu/bHi BIAMNOBIAI Ha MOCTaBMEHI TEOPETUYHI Mu-

i « i » f
OL"IHKa HE3af0BINbHO TaHHA, HE BMIE abo HEMNpPaBW/IbHO BUKOHYE PO3paxyH-

KV NPy PO3B’A3aHHI NPaKTUYHKX 3aBAaHb

MPOMIDKHWIA KOHTPO/b 3a AUCLMMNNIHO 3AIACHIOETLCA 3a CcneLjiasib-
HO PO3PO6IEHNMI 3aBAHHAMMW TEOPETUYHOMO Ta NMPAKTUYHOIO Xapak-
Tepy, AKi OLiHIOITLCA 38 CTOBANIbHOK CUCTEMORD. CTPYKTYpa KOXHOI0
KOMINJIeKCY 3aBAaHb 3a 060Ma mMogynaMu: «OBrpyHTYBaHHS rocnogap-
CbKMX piLLeHb | HEBU3HAYeHOCTI» Ta «OLiHIOBaHHA PU3NKIB MigNpPUeEM-
HULBKOT 4iANbHOCTI» Mae igeHTMYHY nobygosy — 10 3aBAaHb pi3HOro
piBHS CKNagHOCTI, a came:

o 010K TEOPETUYHUX 3aBAaHb (TPWU TEOPETUYHI MUTAHHS; OLiHHO-
toTbCsA NO 10 6aniB KOXHe);
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Tema 3. MeTO4MYHI  OCHOBM
po3p0o6neHHs Ta O6I'pYHTY- 2 2 2 5
BaHHA TrOCMOAAPCbKUX  pi-
LUeHb

YacTwuHa Il. PU3nK i HeBU-
3HaueHICTb nig vac obrpy-
HTYBaHHSA rocrnofapcbKmx
piLLeHb 4 2 2 8

Tema 4. HeBu3HaueHiCTb SIK
nepLUOnNpuYMHa PU3KKY nNig-
NPUEMHULEKOT SIANBHOCTI

Paszom 10 6 8 24

144


http://ageofbook.com

Best books Ageofbook.com

MOAY b 2
MpakTnyHi | IHamBigyanbHa | CamocTilHa
Tema Texyii 3aHATTA po6oTa po6oTa
Tema 5. MignpreMHULBKI
pU3MKN Ta X BMNAWB Ha 2 2 2 6
NPUIAHATTA rocnojapch-
KUX pilleHb

Tema 6. O6I'pYHTYBaHHSA
iHBECTULIHMX i (hiHaH- 2 2 4 6
COBUX pillieHb

Tema 7. OuiHIOBaHHA Nig- 4 4 6 8
NPUEMHULLKNX PU3UKIB

Tema 8. OCHOBM pU3MNK-

MEHePKMEHTY 2 2 2 6
Pasom 10 10 14 26
Ycboro 20 16 22 50

OTXe, nicnsa BMBYEHHA TeM 1—4 CTYAEHTM [eHHOI Ta BEeYipHbOT
(hopm HaBYAHHA BUKOHYOTb 3aBflaHHA MOAYNA 1 MOTOYHOro 6/104HO-
MOZY/IbHOTO KOHTPO/II0. BignosigHO nicns BUBYEHHA TeM 5—8 BUKO-
HYETbLCA MOAY/b 2.

CTyfeHTV 3a04HOT (hOPMU HaBYaHHSA BUKOHYHOTb KOHTPOJ/IbHY PO-
60Ty, LLO € NiACTaBOK AN AOMYLLUEHHS 40 MOTOYHOIO iCrUTY.

MOTOYHMIA MOAYNbHUIA KOHTPONb POBOTW CTYAEHTIB 34IACHIOETHCS
3a crevjianbHO PO3p0o6/IEHNMM 3aBaHHAMM YiTKO OPiEHTOBAHOMO TEO-
PETUYHOrO Ta NPaKTUYHOIO XapakTepy 3a MeBHUM MepesiikoM BMBYe-
HUX TeM.
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MpuKnag nobyaoBm 3aBAaHHS
AN NOTOYHOI0 MOAY/IbHOFO0 KOHTPO/IHO

KNTBCbKUIM HALLIOHANTbHNYA EKOHOMIUHWIA
YHIBEPCUTET IM. BAOVIMA TETbMAHA

MoTOUHMIA KOHTPOSb 3 Kypey
«OB6rpyHTYBaHHSA rocnojapcbKux pillieHb Ta OLiHKa PU3MKiB»
3a HanpsiMom «O6rpyHTYBaHHSA rocnojapCbKmnx pillieHb»

TeopeTunyHi 3aBgaHHA (10 6aniB KOXKHE)

1. MoHATTS rocnofapcbKmx pillieHb Ta iXHi 03HaKW.

2. YMOBU NpuitHATTS P 3aneXHOo BijJ CTYNeHs BM3HAYEHOCTI iH-
thopmadlir.

3. CyTHicTb i npuHuunu aHanisy IP.

TecTOBI 3aBfaHHA (2 6anM KOXKHE)

4. Knacudikayis 'P 3a METOIO 0XOMN/OE _
a) CTpaTeriyHi; b) onepatuBHi;
C) KOMEPLiHi; d) HekoMepLifHi.

5. Akunin 3 meToaiB aHanisy P BignoBifgae TakoMy BU3HAYEHHIO:
[la€ 3MOry OUiHUTW Po60TY (ipMKU, BU3HAUUTM BiAXMMEHHA Bif Nna-
HOBMWX MOKa3HWKIB, YCTAHOBUTM iXHi MPUYNHWN Ta BUSBUTW pe3epBu?

a) NaHLUroBUiA; b) 6anaHcoBwiA;

C) MeTOA, NOPiBHAHHS; d) iHgekcHuiA;

€) MeToZ eniMiHyBaHHS.

6. flke 3 HaBeeHNX BM3HAYeHb NiAX0AWUTL A0 (hOPMU NiArOTOBKK
P «¥Yropa»?
a) pilleHHsl, WO BigobpaXKatoTb b) pileHHs1, ske hopmye
Oyab-aKi NoAii; 3ara/ibHy Mo3UTVBHY iH(pa-
C) PiLLIEHHS] KePiBHMKA, SIKMIA He  CTPYKTYpY Oyab-sIKOi Aisib-
HafineHWiA agMiHICTpaTMBHUMK (ByH-  HOCTI;
KUIAIMW LLIOAO NiTaHb TEXHOJIOr T, op-
raHisaii npaLj Ta TEXHiKM 6e3mneKu.

7.atn BM3Ha4YeHHS. EQeKTUBHICTb rocrnofapcbKoro pilleHHS.
HeBu3HayeHiCTb.
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MpaKTUYHI 3aBaaHHA
(MakcumanbHa ouiHka — 60 6asiB)

MiANPUEMCTBO Mae BU3HAYMTM BUMYCK BUPOOHULTBA NEBHOIO BU-
Ay NpoAykuii Tak, wo6 3af0BOMIbHUTM NOTPEOY CMOXKMBaYiB NpPoTS-
rOM BU3HAYeHOro yacy. KOHKpeTHa KiflbKiCTb CMOXUBadiB HeBifoMa,
afle OYIKYETbCS, L0 BOHA MOXe CTaHOBWUTW OAHe 3 M’STW 3HaYeHb:
1000; 2000; 3000; 4000; 5000.

[N KOXXHOro 3 UMX 3HaYeHb iCHYe N’ATb BiAMOBIgHWUX afbTepHa-
TUBHUX pilleHb (HaliKpalya anbTepHaTuBa 3 Nornsgy MOXIMBUX Npu-
OyTKiB). BigxuneHHs Bif LUMX anbTepHaTUB NPU3BOAWUTL 4O 3MEHLLEH-
HA NPUOYTKY 4epe3 MepeBULLEHHS MPONO3uLii Hag nonuTom abo
HErMoBHOr0 3aJ0BOJIEHHS MOMUTY. BiANOBILHO [0 LBOr0 MOX/MBI
36UTKV BHACMIOK HE3a40BO/IEHHS MOMUTY B PO3MIpi 1 rpH 3a 0ANHK-
LIKO Ta [OAATKOBI BUTPATU Yepe3 nepeBuLLEHHS MPONo3nLii Hag nonu-
TOM — 2 IPH 3a 0ANHULIO.

MoTpi6HO: BU3HAYUMTU ONTUMASTbHWUIA a/IbTEPHATUBHWUIA BapiaHT
BUMYCKY NPOAYKUii 3 nornagay makcumisauii npubyTkiB 3a [0MOMO-
roto KputepiiB baiieca (3a ymoB, L0 MOBIPHOCTI BUHUKHEHHS MOMK-
Ty BignosigHo ctaHoButumyTh 0,1; 0,2; 0,3; 0,25; 0,15), Jlannaca,
Banbfga, Cesigka (3a yMOB MOBHOI HeBU3Ha4eHOCTI), MypBiua (3 Koe-
(higieHToM onTumismy 0,6); po3paxyBaTh 3a KOXHMM BapiaHTOM Ma-
TeMaTu4yHe CnofiBaHHs, AMUCMepcito, cepefHe KBaApaTuyHe BigXuneH-
Hsl, BU3HAUMTW KOedliLlieHT BapiaLlil; 3po6UTN BUCHOBOK, SIKWIA BapiaHT
npvBabINBILLNIA.

KpwuTepil oLiHOBaHHS: 3aTBepAYKEHO Ha 3acifaHHi

85—100 6aniB — «BiAMiHHO»  KaeLpy eKOHOMIKM MiANPUEMCTB

65—80 6anis — «g0bpe» npoTtokon Ne Bif 2003 p.
50—60 6aniB — «3a40BifIbHO»  3aB. kaegpy —— ™. O. LLIBugaHeHKo

Mepenik TeOPeTUYHUX NMUTaHb
[0 HaBYasibHOro moayns 1

1. TIOHATTA rocnofapcbKnx pillieHb Ta X 03HaKK.

2. CyTHICTb rocnofapcbKmx piLlieHb Ta iX BUAW.

3. Bumoru o rocnofapCbKux piLleHb Ta YMOBM TX JOCATHEHHS.

4.Cnocoby (hopmanisauii Ta peanisayii rocrnofapcbKmx pilleHb.
Br3HayeHHA onTUMa/IbHUX POPM MpPeACTaB/IeHHA Ta peanisauii roc-
NOAaPCbKNX PiLleHb.

5. OCHOBHI MapameTpu AKICHOTO PiLLeHHS.
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6. OCHOBHI YMOBM 3a6e3MeyeHHs AKOCTi roCrnoAapCbKoro PiLleHHs.
7. Bnam edheKTMBHOCTI rocnofapCcbKux pilleHb.
8. YMOoBW Ta nepeLuKkoamn NPUAHATTA ePEKTUBHOIO PiLLIEHHS.
9. MpUHUMNN OLIHKN e(heKTUBHOCTI roCnoAapCbKNX piLleHb.
10. EnemeHTV NpoLecy NPUAHATTA piLLeHb.
11. ETanwv Ta npoLefypv npoLecy NPUAHATTA PiLLeHb.
12. CTuni NpUiAHATTS piLLieHb.
13. Kopu1CcHI CTPYKTYPHI CXeMU Ta 3aC00M NPUAHATTS PilLieHb.
14. XapakTep NPUAHATTA pPiLLEeHD.
15. KnacnyHa, NoBediHKOBa Ta ippauioHaibHa MOAeni NPUAHSTTS
piLleHb.
16. YMOBM MPUIAHATTA roCnoAapCbKMX pillieHb 3a/1eXHO Bif, CTyme-
HS BU3HAYEHOCTI iHchopMaLlil.
17.3aKoHN Ta 3aKOHOMIPHOCTI, L0 BM/IMBAOTb Ha NMPUAHATTA pi-
LLeHb.
18. 3aranbHi 3aKOHW YNpaBfiHHA NOANHOK. 3aKOH iHEPLIAHOCTI
NMOACLKUX CUCTEM.
19. 3aKoHM 3B’A3KY i3 30BHILLHIM cepeaoBuiLeM. ColianbHO-NCUXo-
NOriyHi i 6ioncuxiyvHi 3aKOHN.
20. MeToAmn po3p0o6KM rocnogapCbKmx pPiLleHb.
21. AHaniTUYHI, CTAaTUCTUYHI Ta MaTeEMaTUYHI METOAMN.
22. EKCNepTHi MeToAmM Ta YMOBW X 3aCTOCYBaHHS.
23. XapaKTepucTrKa eBPUCTUYHOTO MPOrpaMyBaHHs.
24. Buam eBpUCTUYHNX METOLIB.
25. [inoBi Ta opraHisayiinHo-4iansHicHi irpu.
26. MeTof cLeHapiiB.
27. CyTHICTb Ta BUAMN METOAY «AEPEBO Lineli».
28. MporHo3yBaHHs Ta aHa i3 rocnoAapCbKuX PiLlieHb.
29. OCHOBHI 3aBfjaHHA Ta K/IKOYOBI MPUHLUMMN MPOrHO3YBaHHA roc-
NOAaPCLKNX PiLLIEHb.
30. CyTHICTb Ta NPUHLMNM aHasi3y rocrnofapCbKux pilleHsb.
31. MeToau aHani3y rocnofapcbKunx pilleHb Ta iX iIHCTpYMEHTapIiA.
32. O6I'pyHTYBaHHS rocrnofapCbKuX PilleHsb.
33. MeToAMuYHI 0CHOBW 06I'PYHTYBaHHS roCnoAapCbKMX PilLIEHb.
34.Tligxoam Ao 06rpyHTYBaHHS Ta BUGOPY rocnoAapCbKuX pillieHb.
35. KomnnekcHuiA nigxig [0 06GrpyHTYBaHHA rOCMOLAPCbKUX Pi-
LLeHb.
36. KoHTponb 3a nepebiroM BMKOHAHHSA rOCNOAapCbKMX pPillieHb Ta
oro Bugn.
37.0c06n1BOCTI (PYHKLIOHYBaHHA NiANPUEMCTB 3a YMOB HEBU3Ha-
YeHoCTi.
38. CYTHICTb Ta OCHOBHi NMPUYMHN HEBM3HAYEHOCTI.
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39. Bugosa Knacuikawis HeBU3HAYEHOCTI.

40. YpaxyBaHHsl (hakTopa HEBM3HAYEHOCTI B YNpaB/iHHI Nignpuem-
CTBOM i 3aC00MU T 3HVKEHHS.

41. XapakTepucTnkKa Kputepiis 06rpyHTYBaHHA roCnoAapCbKux pi-
LLEeHb B YMOBaX HEBW3HAYEHOCTI.

42. Matpuug npnbyTKiB | MaTpuULA BUTPAT, 0COBNMBOCTI X MOGYA0BM.

43. Teopisi KOPMUCHOCTI B CUCTEMI NPOLLECIB NPUAHATTS PilLieHb.

44, leTepmiHOBaHWIi eKBIBaNIEHT N10TEPET, MPEMIsi 3a PU3MK Ta CTpa-
X0Ba Cyma.

45.YMOBW CXWNbHOCTI, HECXWU/BHOCTI Ta 6Gaigy>XocTi A0 PU3UKY.
MpyKnagyn GyHKLA.

46. MeToanKa NobyoBM PYHKLIT KOPUCHOCTI.

Mepenik TEOPeTUYHUX NMUTaHb
[0 HaBYaIbHOro Moayns 2

1. CyTHiCHO-3MiCTOBA XapakTepucTuKa pusmky.
2. Knacudpikauis nignpueMHULUBbKUX pU3MKIB.
3. XapakTepmncTuka nignpueMHULBKNX PUMKIB 3a CPEPOIO TX MOXO-
[PKEHHS Ta CTYMeHEeM BI/IMBY Ha pe3ynbTaTu AiANbHOCTI MiANPUEMCTB.
4. O0I'pyHTYBaHHA TOCMOAAPCHKUX pilleHb B YMOBax pPU3MKY.
KpuTepil NpUAHATTA rocnofapcbkux pilleHb 3a yMOB pusnky. Mpu-
MHATTA pilleHb B KOH(NIKTHUX CUTYaLisX.
5. IHBECTUUiMHI Ta (PiHAHCOBI PiLLEHHS.
6. MPOEKTHWIA PU3NK Ta NPUAHATTSA rOCNOAAPCLKNX PilLEHb.
7. KpuTepii 06rpyHTYBaHHS pilleHb Yy npoueci NpuitHATTS (BMGO-
py) iHBECTULINHOTO MPOEKTY.
8. KoeqhiLlieHT cMcTeMaTMyHOro pU3KKY.
9. CucteMaTMUHMWIA pU3MK Ta CNojiBaHa JOXIiHICTb KOMMaHIT.
10. Teopist onTUMaibHOro nopTgens.
11. ®opmyBaHHSA ONTUMa/ILHOrO NOPTQENA 3 06MEXEHOI KisIbKOCTi
LiHHMX Nanepi..
12.Mexi 3acToCyBaHHS KiNIbKICHUX Ta AKICHMX METOAIB aHanizy
MeBHOIo MiANPUEMHULBLKOTO PU3KKY.
13. FAKiCHWi1 aHani3 NigNPUEMHULBKNX PUKIKIB.
14. CyTHICTb CUCTEMHUX Ta HECUCTEMHUX (YHIKaNbHUX) PU3KKIB Ta
MOX/TMBOCTI 3BEefIEHHS X A0 MiHIMyMY.
15. CyTHICTb NONITUYHUX PU3NKIB Ta X BNJIMB Ha MNOBEAIHKY
Cy6’€eKTiB rocrnojaptoBaHHs.
16. MoxopKeHHs couiaibHUX PU3MKIB Ta TX CNiBBiLHOLLEHHS i3 CO-
LiaNbHUM CTaHOBULLEM.
17. XapakTepucTnKa afMiHiCTPaT1BHO-3aKOHOAABYMX PU3VIKIB.
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18. CyTHICTb MOAATKOBUX PU3MKIB Ta X ypaxyBaHHA B MiAMNpuUeEM-
HULBKIWA AisnbHOCTI.

19. CyTHICTb BMPOOHMYMX PU3NKIB, TX Knacugikauis Ta BMAWB Ha
LiSNbHICTb NigNpUEMCTBa.

20. be3nocepeiHb0 BUPOGHWYI PU3NKK, TX BUAM Ta NPUYUHN BUHUK-
HEHHS.

21. CYTHICTb nocTavya/ibHULbKUX PU3UKIB, TX BUAWM Ta NPUYUHK BU-
HUKHEHHS.

22. CYTHICTb TPaHCMOPTHMX PU3KKIB, iX BUAW Ta MPUHNHN BUHUKHEHHS.

23. XapaKTepucTUKa pu3nKiB y KOMEPLLIAHIN AisnbHOCTI NignpreMcTBa.

24. TpUunHN BUHUKHEHHS 6e3nocepeHbo peanisaliiiHuX PU3MKIB.

25. XapakTtepuctuka (hiHaHCOBMX PU3UKIB Ta iX BUAN.

26. CyTHICTb iIHBECTULLIAHWMX PU3KIB, X BUAN Ta MPUYNHN BUHWUKHEH-
HSl.

27. PU3MKM 30BHILLHbOEKOHOMIYHOT AisNbHOCTI NignprUeMCTBa.

28. KinbKiCHWi1 aHani3 pusnKiB rocnoaproBaHHs.

29. CncTema NoKasHWKIB abCoNtOTHOMO Ta BiJHOCHOMO BUMipHOBaH-
HSl PU3MKY.

30. XapaKTepucTnKa MeTOLAIB KiflbKiCHOr0O OLiHKOBaHHS PU3NUKIB.

31. XapaKTepucTnkKa MeTOAIB OLiHIOBaHHA PU3NKOBAHOCTI iHBECTU-
LIAHNX NPOEKTIB.

32.TMepeBary Ta HeAONIKA OCHOBHUX METOMIB KiflbKiCHOIO OLiHt0-
BaHHA NiANPUEMHULLKNX PUSKKIB.

33.TepeBary Ta HefoNiKN OCHOBHWUX METOAIB KiflbKICHOTO OLiHHO-
BaHHS PU3VKIB iIHBECTULLIHMX NMPOEKTIB.

34. Ocobn1BOCTI YNpaBNiHHA PU3NKaMU FOCMofapcbKoT AisNIbHOCTI.

35. CTpyKTYypHa cxema pu3nK-MeHePKMEHTY.

36. Hanpsamu Ta METOAW PEryntoBaHHsS CTYMNeHS PU3MKY.

37. MeToAM 3HWKEHHSA CTYNEHA PUSKKY.

38. Oco6MBOCTI NPOLIECY XeMKYBaHHS PU3MKIB.
LONIKMN.

40. CyTHICTb CUCTEMU CTPaxyBaHHA NiANPUEMHULLKNX PUSKKIB.

3.2. MeTOAW4HI nopaan 40 BUKOHAHHSA
KOHT PO/1bHOI pOo60TH
(ana cTygeHTIB 3a04HOT hOpPMU HaBYAHHS)

3rifiHO 3 BUMOramy HaB4Ya/IbHOrO M/aHy Nicns NPOC/yX0BYBaHHS
TEOPETUYHOIO KYPCY, O3HAOM/IEHHS 3 TEXHOJIOTIEHD Ta OpraHisayieto
BMPOOHMLITBA B Tiil OpraHisauii, Ae npautoe CTYAeHT-3a04HIK, BUKO-
HYETLCA KOHTPO/bHA poboTa.
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KoHTposibHa po6oTa po3rnagaeTbes AK popma NMpPOMiXHOro KOHT-
ponto. Y pasi YCNiUHOro BUKOHAHHS BCiX BUMOI KOHTPO/LHOI po6oTu
CTYAEHT OTPUMYE 3aliK i JONYCKAETLCA 40 MiACYMKOBOrO KOHTPO/IO
3HaHb (icnuTy).

Mepes, BUKOHaHHSIM KOHTPOMbHOI PO60TM HeobXiAHO 3acBOITW Teo-
PETUYHWIA MaTepian 3 PeKOMeHAOBaHOI NiTepaTypu, 3ibpaTi Ta NpoaHa-
Nni3yBaTu fdaHi B opraHisauii, ge npautoe CTyAeHT. BMKOHAHHA KOHT-
POMbHOI pPOBOTV [a€ MOXIMBICTb MNIATBEPAUTM BMIHHA CTyAeHTa
CamOCTIHO NpautoBaTV 3 Pi3HUMY iHPOPMaLiHUMKN [KepenaMu, aHa-
nisysaTu iHhopMaL,ito, pOOUTW CamMOCTIiHI TEOPETWUYHI A NPaKTUYHI BU-
CHOBKM.

Bunbip TeMN KOHTPO/ILHOT po60TH

MepLummM eTanoM BUKOHaHHs KOHTPO/bHOI po6oTH € BMGIp TEMM.
KOXeH CTY/IeHT BKOHYE 3anponOHOBaHY HIKUYe KOHTPO/bHUX POBIT,
HOMep SIKOT BifNOBiZa€e NOYaTKOBIi NiTepi loro npissua.

CryaeHTI, Npissuiue AlB|B|T|OJE|E€|X|[3|I |l |WN]|K|N
AKMUX NMOYMHAKOTLCA MIH|IOIND|P|C|T|Y|®|X|L|Y|LW,|LW
3 niTepn o | 5

Homep Temun

KOHTPOILHOT POGOTI 1123 |4|5|6|7[8|9|1011|12(13|14

TeMa KOHTPO/IbHOT po60TK 14 3a3HaYeHUIA Nepenik NuTaHb MaroTb
OyTV HEOAMIHHO 3a3HaueHi B poboTi.

Bumoru o HanMcaHHA KOHTPO/ILHOT po6oTu
KoHTponbHa poboTa Mae 6yTW HaneXHo odopMeHa. Y Hiil Heob-
XiHO AOTPUMYBATUCL €AMHUX iHAEKCaUiid, BIAMOBIAHMX (opmyn i

KaTeropiii. HanpukiHui po60Tn HaBOAWUTLCA Mepenik BUKOPUCTAHOI
niTepaTypu, HOPMATUBHMX aKTiB, CTATUCTUYHOI 3BITHOCTI.

PeugeH3yBaHHS Ta 3aXMCT KOHTPObLHOT poboTun

_TepMiH NofaHHA KOHTPO/bHOT PO60OTK Ha Kadeapy BU3HAUAETHCS
3rifHO i3 3aTBEPAPKEHUM FpadikoM HaBYa/IbHOrO NPOLECy.
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KoHTpO/ibHY po6oTy peLieH3ye BUKNagay Kageapn. AKLWO peLeH-
3i9 cxBaslbHa, TO poboTa AOMYCKAETbCA L0 3aXMCTY. FAKLWO poboTy
HanmcaHo 3 NOpYLLEHHAM BUMOT, ii NOBEPTalTh 418 f0OMpaLtoBaH-
HA. [lo gpyroro BapiaHTa po6oTu CTYAEHT HeOAMIHHO A04ae peLeH-
3iH0 Ha nepLumnii BapiaHT. Po6oTa 3apaxoByeTbCA TiflbKM 3a NiJCyMKa-
MK cnisbecign 11 aBTopa 3 BUK/IadaveM. Y pasi oflepXKaHHA He3afo-
BifIbHOT OUHKM CTYAEHT MOBUHEH BWKOHATW POGOTY 32 IHLUMM
BapiaHTOM, 3anponOHOBaHNM BUK/IALAYeM.

Cuctema oL iHIOBaHHS 3HaHb CTYAEHTIB
nif Yac HanNMcaHHsA KOHTPO/IbHOT PO60TY

KoHTponbHa po6oTa CKNafjaeTbCa 3 4BOX TEOPETUYHMX MUTaHb i
3agay Ta (ab0) NPaKTUYHKX CUTYaLiiA, SIKi OXOMMOKTb YCi TEMU KYpCY.

KPUTEPI/ OLIHKOBAHHA 3HAHb CTYEHTIB

Kinbkictb 6anis KpuTepiii

P060Ty BMKOHaHO Ta 3axMLLEHO Ha BMCOKOMY npode-
CiliHoMy piBHi. Llinkom a60o 3 He3HaYHUMK HefoniKaMu
20 [aHo BIANOBIAb Ha TEOPETUYHI MUTaHHSA Ta NpPaBUIbHO
po3B’A3yBaTV 3afaqi Ta MpakTU4He 3aBfaHHA. MogaHo
Ta Npe3eHTOBaHO pedepart

P060TY BMKOHaHO Ta 3axMLUEHO Ha BMCOKOMY piBHi, ane
BOHA Mae NeBHi HeaoNiKy, SiKi CBifYaTb NMpo 6pak ram6o-
KMX 3HaHb 3 OKpPEMUX MUTaHb HaBYa/lbHOMO Kypcy. Taky
10 camy Ki/bKicTb 6a1iB MOXe OyTW BUCTaBfeHa CTY/EHTOBI,
AKWIA [OCTaTHLO A06pe OPIEHTYETLCA B TEOPETUYHUX MNK-
TaHb, afe MPWUNYCTMBCA HE3HAYHOT MOMWAKM Mif uac
PO3B’A3aHHs 334adi Ta BUKOHaHHSA NPaKTUYHOIO 3aBJaHHs

P0o6OTY BMKOHaHO Ta 3aXULLEHO Ha HEeLOCTaTHLO BUCO-
KOMY npodeciiHoMy piBHI, L0 CBifYMTb NPO MeEBHI
5 npo6ieMn B 3HaHHI CTYJEHTIB 3 TEOPETUYHUX MNTaHb.
Taky camy KifbKicTb 6anis Moxe 6yTW MoCTaBleHO
CTYAEHTOBI, SKWIA MpaBWMbHO BIiAMOBIB Ha TEOPETUUYHI
MUTaHHSA, ane He 3Mir PO3B’A3aTW NPaKTUYHY 3adady

) € CUCTEMHi Baan B TEOPETUYHMX 3HAHHSX CTYAEHTa, a
MeHLwue 5 6anis TaKoX 6YN0 BUSBNEHO MOBHE HEBMIHHS DO3B’A3yBaTy
MPaKTUYHi 3aBAaHHS
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TemMn KOHTPO/IbHUX PO6IT i 3anaui

KoHTponbHa poboTa Ne 1

Tema: CyTHicHa xapakTepucTKa rocnofapCbKmx piLleHb
1. Knacudikauisi rocnogapcbknx piLleHsb. _
2. dopmu po3po6/ieHHs 1 peanisauil rocnogapcbKmx piLleHb.

3ajava 1

MnaHyeTbCA 3L4INCHATA PEKOHCTPYKLIO 6a3n BiAMOYMHKY Y ne-
peamicTi. Yn BapTo poswmptoBati 6a3y Ha 100 micub, 50 Micup, un
He NPOBOAUTU ByAiBeNbHUX POBIT y3arani? AKLLO YMCeNbHICTb Hace-
NEHHs HEBEJIMKOro MicTa, 6ins AKOro posrawloBaHa 6a3a BifNOUMHKY,
3pocTatrMe, TO BeNMKa PEKOHCTPYKLis Morfa 6 fatm npubyTok
230 TUC. TPH Ha pik. He3HauyHe po3LLMPEHHS NPUMILLEHb Morno 6 aa-
BaTW MpUOYTKY 85 TWC. TPH. FAKLWO HaceneHHs MicTa 36inbLuyBaTmCs
He 6yfe, TO Be/IMKe PO3LIMPEHHS 06iingeTbea B 110 TUC. IpH 30UTKY, a
mane — 50 Tuc. rpH. OaHak iHopMaLii npo Te, SiK 6yae 3MiHOBATU-
CA1 HAaCeNeHHs MicTa, Hemae. CTaTUCTUYHA CNy)K6a MOXE HagaTw iH-
(hopMmaLito Npo 3MiHY 4YMCeNbHOCTI HaceneHHs (3a 15 Tuc. rpH), us
iHhopmaLis rapaHTye CnpuUATANBKIA PUHOK 3 imMoBipHicTio 0,6. Mpu
LIbOMY MMOBIPHICTb 30i/IbLLUEHHA YMCE/IbHOCTI HACeNleHHA CTaHo-
BUTb 0,7; IMOBIPHICTb TOrO, WO YNCENbHICTb HACENEHHS 3a/IULINTLCA
He3MiHHOI UM Byfe 3mMeHLLyBaTucs, aopiBHioe 0,3. MobyayiTe «ae-
PEBO pilleHb» i BU3HAuTe: HalKpalle pilleHHs 6e3 J0[aTKOBOro 06-
CTEXEHHS! PUHKY, BUKOPUCTOBYIOUN KPUTEPIA MaKCcMMI3aLii OviKyBa-
HOT TpOLIOBOI OLjiHKM; HaiKpalle pilleHHs 3 [0JaTKOBMM 06cC-
TEXEHHAM PUHKY, BUKOPUCTOBYHOUM KPUTepii MakcUMisauii oviky-
BaHOI rpOLUOBOI OLiHKW; Y/ BapTO 3aMOBUTU CTATUCTWUYHIW CNyX6i
[0AaTKOBY iHhopMaL|ito NPo 3MiHY YMCEIbHOCTI HaCeNeHHs; 04iKyBa-
HY UiHHICTb TOYHOT iHpopMaLiT.

3agava 2

ICHytOTb fBa BapiaHTV BKadeHb 500 rpH. 3a nepLumnm BapiaHTOM
MOXHa oTpumaty 15 % npubyTKy Ha BKNageHi kowTtn 6e3 Oyab-
SKOro pu3MKy. 3a ApyrM BapiaHTOM MOXHa abo NOABOITY KaniTan,
abo BTpaTUTL horo. CTOPOHHIN eKCnepT BBaXaE, L0 MMOBIPHICTb yC-
nixy Apyroro BapiaHTa ctaHoBUTHL 0,3. PillleHHs npuiiMatoTb ABi Pi3Hi
NIOAMHU: MeHcioHep, ans akoro 500 rpH — ocTaHHi rpoLwi; 6i3Hec-
MEeH, SIKuiA Bonogie Kanitanom y 500 000 rpH. BusHauTe, SKi pilleHHs
Oyae NPUIAHATO KOXHUM i3 UMX Noaei.
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KoHTposbHa po6oTa Ne 2

Tema: CyTHiCHa XapaKTepucTuKa rocnofapcbknx piLleHb
1. AKiCTb Ta ePeKTUBHICTb FOCMNOAAPCHKMX PiLLIEHD.
2. Tpouec NPUAHATTSA rocrnofapCbKnX PiLlieHsb.

3agaval

Bu3HauTe, un € fouinbHUM npuadaHHA NignpueMCTBOM TOPro-
Be/IbHOT MapKuy 3a 1 M/H rpH, AKLO B NOTOYHOMY poui: o6¢cAr pea-
nizauii npoaykuii — 100 TUC. 0f.; peHTabeNbHICTb NPOAYKLUiT —
40 %; cTpyKTypa cobiBapTocTi npoAykuii Taka, wo 80 % cTaHOB-
NsTb 3MiHHI BUTpaTH, a 20 % — YMOBHO-NOCTIHI; LiHa peanisayii
OauHMLI npoaykuii — 450 rpH. MnaHyeTbCs, WO BUKOPUCTAHHA
TOProBenbHOI MapkKu fAacTb 3MOry 30inbNTKU 06CcArM peanisauii
npoaykuii Ha 10 %.

ICHYe MOXNIMBICTb BIAKPUTU AeN03UTHUIA paxXyHOK (ipmu 3 po3pa-
XyHKY 30 % piuHuX. BinbHi KowTH, AKi 3apa3 Mae MignpueMCTBO, —
400 TunC. rpH. Ana npuabaHHs TOProBesibHOI MapKu Heo6XiAHO BMKO-
PUCTaHHSA KPeanuTy CTPOKOM Ha NiBpokKy nig 50 % pidHuX.

3agaya 2

MarasuH npogae Bpo3apiéb MonoyHi npoayKTn. KomepuiiHuii gu-
PeKTop MarasuHy MOBUHEH BM3HAYUTW, CKislbKN GifIOHIB CMeTaHu Ba-
PTO 3aKynuTU Y BUPOGHMKA AN TOPFiBA NPOTArOM TUXKHSA. VIMOBip-
HIiCTb TOro, L0 MOMWUT Ha CMeTaHy NPOTAroM TWXKHA Byae 7, 8, 9 un
10 6igoHiB, gopisHtoe BignosigHo 0,2; 0,2; 0,5; 0,1. 3aTpaTy Ha Kyni-
BNIO 0HOrO 6igoHA CMeTaHM 00X0AATbCA MarasuHy B 280 rpH, a Npo-
[laeTbCA cMeTaHa 3a LjiHo 400 rpH 3a 6igoH. AKLWO cMeTaHa He Npo-
[AETbCA MPOTArOM TUXKHS, BOHA NCYETLCA | MarasuH 3a3Hae [04aTKO-
BMX 36MTKIB y po3mipi 15 rpH 3a 6ifoH, AKWA 6yNo 3aKynneHo i
nepenbayvacTbCs MOBEPHYTM Ha MOMOKOMNEPepPo6HMiA 3aBoA. [MoTpiGHO
nobyaysaty NNaTixXHY MaTpULIO LOXOAIB i BUSHAUNUTK, CKiflbkK Bifo-
HiB CMeTaHu 6axaHo 3aKynoByBaTV ANs MPOLAXY 3a LONOMOrow Ta-
KUX KpUTepiiB, K MaTeMaTuyHe CNoAiBaHHs, Aucrepcis, cepegHbOoK-
BaJpaTUUHe BigXWIeHHS | KoeiLieHT Bapiauil.

KoHTponbHa po6oTa Ne 3

Tema: Oco6AMBOCTI NPUAHAT TA pilleHb rocnofapcbKoi 4issib-
HOCTI

1. OcHOBHI MoAeni Ta 3ac06M NPUIAHATTS FOCMOAAPCHKUX PiLLIEHb.

2. XapaKTep Ta YMOBW NPUAHATTS PiLLEHb.
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3agava 1l

PospaxyiiTe CTyniHb COLia/IbHOrO PU3MKY Ta OLIHITH MOX/MBY Kiflb-
KiCTb OYab-AKNX couianibHMX KOH(NIKTIB 3a YMOBM, Lo B 2005 p. ne-
penbayvaeTbes peanizyBaTut 3 NPOEKTN.

Tabnmus 1
BWHVKHEHHS coLjiaibHUX KOHGIKTIB, KifIbKICTb
PiK KinbkicTb ] ]
AT | ooy | MHBON | yapeg
peanisaLii NpoeKkTy HaBLAMM MPOEKTHMX rpyn
2001 5 10 5 21
2002 2 3 7 15
2003 3 6 3 17
2004 4 7 2 12
3agava 2

Mpy MaprapnHOBOMY 3aBOfli NNAHYETLCS BiAKPUTY hipMOBUIA Ma-
rasviH. BupilwyeTbCs NMUTaHHA NPO MOro Macwtadu. SKLO pUHOK 6y-
[e CNpUATINBMM, TO BE/IMKWIA MarasuH 3a pik npuHece npubyTok y
60 TnC. IPH, a ManeHbKKii — 30 TUC. FPH. 3a HECMIPUATANBOIO PUHKY
3aBog yTpatuTh 40 TUC. TPH, AKLLO Oyae BIAKPUTO BEIMKWIA MarasuH,
i 20 TUC. rPH — SIKWO ManeHbKUiA. He mMatoum AoaaTkoBoi iHhopma-
LT, KOMepLiHWIA ANPEKTOP OLIHIOE MMOBIPHICTb CNPUSTINBOIO pu-
HKY 5K 0,6. KoHcynbTaujiiHa (hipMa rotosa Hagath A04aTKOBY iH(O-
pMaLito Npo Te, Yn 6yae pUHOK CNPUATANBUM, UM Hi. Mocnyrn dipmun
KOWwTYTb 13 TUC. TPH. MO3UTUBHWIA Pe3ynbTaT 06CTEXEHHS KOHCY-
NbTauinHO (IPMOIO rapaHTye CNPUSTAMBUIA PUHOK 3 iMOBIpHicC-
Tt0 0,8. 3a HeraTMBHOro pesy/bTaTy PUHOK MOXe BUABUTMCA CNPUS-
TAMBUM 3 iMOBIpHicTO 0,3. MobyayiiTe «aepeBo pilleHb» i BU3HaUTE:
HaliKpallle pilleHHs 6e3 [04aTKOBOr0 OOCTEXEHHS PUHKY, BUKOpPUC-
TOBYHOUWN KPUTEPI MaKCcUMi3aLlii 04iKyBaHOT FPOLLOBOT OLLIHKK; Haii-
Kpalle pilleHHs 3 [104aTKOBUM O6CTEXEHHSM PUHKY, BUKOPUCTOBY-
UM KpUTepin  MakcuMmi3auil OdiKyBaHOT [pPOLLOBOT  OLiHKY;
JOLINbHICTb 3aMOBEHHA KOHCYNbTaL|ifHIA ipmi A0AATKOBOT iH(Op-
MaLlii, LLI0 YTOYHIOE KOH HOHKTYPY PUHKY; O4iKyBaHY LLiHHICTb TOYHOI
iH(hopMmaLlii.
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KoHTposnbHa poboTa Ne 4

Tema: Oco6AMBOCTI NPUAHAT TA pilleHb rocnofapcbKoi Aisifib-
HOCTI

1. 3aKOHW, L0 BNIMBAKOTL Ha MPUAHATTS PiLleHb.

2. O6I'pyHTYBaHHSA pillieHb roCnoAapcbKoi AisIbHOCTI.

3ajaval

OUiHITb CTYMiHb PU3NKY 3HWKEHHS PeHTabeNbHOCTI IHBECTULLINA-
HUX MNPOeKTiB. 3p06iTb BMCHOBOK LIOAO BMOOPY KPaLoro iHBecTu-
LiHOTO MPOEKTY.

Tabnmus 1

MpoekT MpoekT A MpoekT b

PeHTabenbHicTb, % | 20 \ 25 \ 10 \ 15 | 15 \ 20 \ 25 \ 10

3apava 2

Brpo6HWK 3BepHYBCA Y BIAAIN MApKETUHTY, LWO6 3’AcyBaTu Cro-
[iBaHWA NONWT Ha ToBap. JocnimkKeHHs BiAAiNy MapKETUHIY NMOKa3a-
NN: IMOBIPHICTb TOro, WO nonut ctaHosuTMe 1500 of. ToBapy, —
0,15; 3500—0,5; 5500—0,25; 8500—0,10. BigxuneHHs Big uux pis-
HiB NpW3BOAMTb [0 [OAATKOBUX BUTPAT (Yepes NepeBULLEHHS Mpono-
3uuit Hag nonutoM — 0,9 rpH, (Yepe3 HemnoBHe 3aJ0BOJIEHHSA MOMUTY
— 1,5 rpH 3a oguHuuto. [oxig Big BMpOGHMLUTBA — 12 IPH 3a 0A4u-
HMLI0). BUsHauTe, CKiNbK1 BUPOOUTU NPOAYKLIT, 38 LOMNOMOIrOH Kpu-
Tepito CrofiBaHOrO A0Xo4y; NobyaywTe ABa rpadikM KOPUCHOCTI Ta
BM3HaUTE 3a HWMW CTaBNIeHHs [0 PU3UKY 060X AMPEKTOpIB; po3pa-
XYWTe KOPUCHICTb JOXOAIB AN8 KOXHOIo AMpeKTopa Ta CKiflbKu ofu-
HULb NPOAYKLUIT NOTPIBHO BUMYCTUTKM 3 MOMNAAY KOXHOI0 AUpeKTopa
3a MPaBWIOM CrojiBaHOT KOPUCHOCTI.

LN NpUIAHATTA piLLIEHHS BUPOOHMKY NOTPIOHO BpaxyBaTu AYMKY Au-
peKTopa 3 MapKeTUHIY Ta (hiHaHCOBOI0 AMPEKTOPa CTOCOBHO TXHLOT KO-
PUCHOCTI Pi3HKX CyM A0X0p4iB (Tabn. 1).

Tabnmugs 1
KOPNCHICTb OXOA1B ANPEKTOPA 3 MAPKETUVHIY
TA ®IHAHCOBOI'O AVNPEKTOPA
[vpeKTop 3 MapKeTUHry ®diHaHCOoBWIA AVipeKTop
[Joxig, Tuc. rpH 0 |10 |20 | 30 | 40 0 |10 | 20 | 30 | 40

KopucHicTb goxogis 0 | 14 32|60 | 100 | O | 45| 72 |92 | 100
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KoHTposnbHa poboTa Ne 5

Tema: MeTOfAMYHI OCHOBM PO3POOKN Ta 06r'pyHTYBaHHS rocno-
[apCbKUX pilLieHb

1. MeTozM po3p0o6KY pillieHb rocrnoAapCcbKoT AisNIbHOCTI.

2. MpOrHo3yBaHHs rocrofapCbKmX PilleHb.

3agava l

®ipma BUPILLIYE NUTAHHA NPO AOLINbHICTb PO6OTU Ha NEBHOMY
PUHKY, KOPUCTYHOUNCh TaKOK iH(OPMaLiEr0 CBOTX aHaNliTUKIB: Mo-
TeHLIHa piYyHa MICTKICTb PUHKY — 1 MAIH 0. NPOAYKLii; HA PUH-
KY NpauioroTh We Tpy ipMy aHanoriyHoro npoginto, SKi KOHTPO-
Mmoot 70 % oro noTeHUiAHOT MICTKOCTI; UiHa peanisauii
OJVHULI NpoAYyKLUiT Ha AaHWiAi MOMeHT — 30 0/1.; MICTKICTb PUHKY
MOXKe OyTun 306inblUEHA 3aBASAKN 3MEHLLEHHIO LiHWM peanisauii npo-
AYKUIT Ha 15 %; MOXNIMBMWIA CTyNiHb PU3UKY Mif 4ac poboTu Ha
LLbOMY PUHKY XapaKTepu3yeTbCA BUHUKHEHHSAM TakuUX CUTyauiil:
BIAXWNEHHSA peanbHOI LiHWM Bif OYiKyBaHOT MOXeE CTaHOBUTU:
a) + 10 %; 6) — 8 %.

Bu3HauTe CTyniHb LiHOBOrO PM3NKY Ta OLUiHITb AOro BNMB Ha pe-
3yNbTaTn AisNbHOCTI ipMu.

3afava 2

JnpekTop niuero, HaBYaHHA B SIKOMY 3AIACHIOETLCS HAa NaTHIN oc-
HOBI, BUPILLYE, Y BapTO PO3LLIMPIOBATY GYAMHOK fiLleto Ha 250 micupb,
Ha 50 MicLb, Y1 He NPOBOANTK BYAiBENbHUX POGIT y3arani. AKLLO Kifb-
KICTb HacCefeHHs 3pocTaTMMe, TO BeNMKa PEKOHCTPYKUis Morna 6
npvHecTn 250 TUC. rpH NPUBYTKY Ha pik, a Mana — 90 TUC. PH. AK-
L0 HaceneHHs MicTa He 36i/bLLYBAaTUMETLCA, TO BE/IMKE PO3LUMPEHHSA
06iingeTbea niueto B 120 TUC. TpH 306MTKY, a Maie — y 45 Tuc. rpH.
OpHak iHgopmauii Nnpo Te, K 3MIHIOBAaTUMETLCA HACENEHHS MICTa,
HeMae.

Hexail 3a TUX camux BUXigHWX AaHUX [epXKaBHa CTaTUCTUYHA
cny>k6a Hagana iHhopmaLlito NpPo 3MiHY KinbKOCTiI HaceneHHs. Mocny-
r'M KOLUTYBaNN 5 TUC. TPH.

3a CnpusATAnBUX 06CTaBUH IMOBIPHICTb 3POCTaHHS YNCENbHOCTI
HaceneHHs cTaHoBUTb 0,7; IMOBIPHICTb TOro, WO KifbKiCTb Hace-
NEHHA 3a/ILLNTLCA HE3MIHHOK 4YM 3MeHLLYBAaTUMETbCA, LOPiBHIOE
0,3. MobyayiTe «AepeBo PilleHb» i BU3HAUTE Kpally a/ibTepPHATU-
BY. Uun BapTo ckopuctatmcsa nocnyramu gep>kasHol CTaTUCTUYHOT
Cyxo6m?
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KoHTposnbHa po6oTa Ne 6

Tema: MeTOAMYHI OCHOBM PO3PO6KM Ta 06rpyHTYBaHHS rocno-
[apCbKMX piLLeHb

1. OCcHOBHi MeToAM aHani3y rocnofapCbKux PiLleHsb.

2. [HCTpyMeHTapili NPUAHATTS FOCNOAaPCLKUX PilLieHb.

3afjaval

KoMmnaHis, sika cnewianiayeTbca Ha BUMYCKY M’SKUX Me6niB, po3r-
nafae ABa iHBECTMLiIHI MPOEKTMW, KOXEH 3 SIKUX Mepeadaqac BUMYCK
HOBWX BMAiB Meb6niB. [JaHi Npo oYiKyBaHi 4OX0AN LUMX iHBECTULLIAHMX
MPOEKTIB 3a poKaMu nogaHo B Tabn. 1.

Tabnmusa 1
CMOAIBAHI JOXOAM, rpH
Poku MpoekT 1 MpoekT 2

1 30000 30000
2 40000 50 000
3 50 000 70 000
4 60 000 80 000
5 70 000

MoyaTKOBI BKNaZeHHA KaniTasly B MPOEKTW CKIafatoTbCa 3 [BOX Ya-
CTUH: 70 % (hiHAHCYETLCA 3a PaxyHOK MO3MKX GaHKy 3 PiYHOHD CTaB-
Kot 12 %, peluTa — 3aBASKW iHBECTOpam 4Yepe3 nepeaniaTy 3BuYail-
HWX akLili. 3aranbHa BapTiCTb KamiTanoBknageHb — 100 000 rpH,
piBEHb CUCTEMATUYHOIO PU3MKY NPOEKTY — 1,7, piBeHb cucTemaTuy-
HOr0 PU3MKY KOMMaHIT [0 BNPOBafKeHHs NpoekTy — 1,5. be3puanko-
Ba cTaBka goxoay — 10 %, cepeaHbOPUHKOBA A0XiAHICTb — 15 %.

Po3paxyiite KpuTepil OLiHIOBaHHS NPOEKTIB (YMCTWIA NpUBEAEHWIA
[OXif, CTPOK OKYMHOCTI MPOeKTY Ta iHAeKC MpUOYTKOBOCTI, ypaxo-
BYHOUM CTPYKTYPY KaniTany i piBeHb PU3NKY MPOEKTIB); OLIHITh,
SKMIA i3 3anNpONOHOBAHUX MPOEKTIB NpuBabAuMBILLMIA ANs BNpoBa-
[PKEHHS; BU3HAUTe, AK 3MiHUTLCA PiBEHb CUCTEMATUYHOIO PU3MKY Ta
OYiKyBaHOI AOXiAHOCTI KOMNaHIT nicns BNpoOBafXeHHS NPOEKTY, K-
WO KepiBHMLTBO KomnaHii 30 % BnacHOro Kanitany BKAafde B HOBWiA
MPOEKT, a PELITY — Y HasiBHI NPOEKTU KOMMaHii; nodyayite rpadik
3a/1eXKHOCTI CUCTEMATMYHOIO PU3MKY I HEOOXiAHOT AOXIAHOCTI KOM-
naHii Ta 3p06iTb BUCHOBOK LLIOAO 30HM A0LiNbHOCTI NMPOEKTIB.
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3agava 2

®ipma, AKii Hanexartb 3 ifniasn BCePefnHi OAHIET EKOHOMIKY, Mae
MOX/IMBICTb N0GIOBATW CBOI iHTEPECU NS BMPILLIEHHS MUTaHHS NPo Ao-
LiNIbHICTb 3aMiHM NoAaTKy Ha NpubyTOoK y po3mipi 25 % nogatkom 3 06i-
ry B posmipi 3 %. BusHauTe, 4m JOUISBHO L, SKLLIO HeobXiaHa iHBecTu-
Uis gna nigtpyMaHHs no6i ctaHoBWUTb 1 MAH gon. LLopiuHi o6esarm
peanisauii No nepuuin ginii oopisHIOKTL 60 MAH J0N. Ha PiK (peHTabenb-
HicTb — 20 %), no apyriin Qinii — 45 MAH gon. (peHTabenbHICTb =
10 %), no TpeTi inii — 30 MAH gon. (peHTabenbHicTb — 5 %). CTy-
NiHb PU3KKY 3 NOBIHOBaHHS iHTEpeCiB CTaHOBUTL 7 Y.

KoHTponbHa poboTta Ne 7

Tema: HeBM3HAYEHICTb AK NepLUIonpuyvHa pyU3MKy Nignpuem-
HULBKOT AiANbHOCT

1. CyTHiCTb i BUM HEBU3HAYEHOCTI.

2. Kputepii 06r'pyHTYBaHHS pilleHb B YMOBaX HEBM3HAUYEHOCTI.

3ajaval

MekapHsa BuNikae xni6 Ana npogaxy y MarasuHax. Cobisap-
TiCTb OfHi€l 6ynkn ctaHoBMTL 0,50 rpH. I npogatoTs 3a 0,8 rpH.
Y Tabn. 1 HaBeeHO NONUT 3a ocTaHHi 50 aib.

Tabnmugqa 1
MonwuT Ha fooy, op. 10 12 14 16 18
IMOBIpHICTb 0,1 0,2 0,3 0,3 0,1

AKLLo 6YNKYy BUrOTOB/IEHO, a/le HE NPOAAHO, TO A0AATKOBI 36UTKM
ctaHoBnATL 0,20 rpH 3a oguHuUto. MobyayiiTe NnaTikHY MaTpuLLio
[0XO0AiB i BU3HAUTE, AKY KiflbKiCTb NPOAYKLIT Mae BUMYCKaTh KOMNa-
Hif, 332 JONOMOroK TakMX KPUTEPITB, AK: MaTeMaTU4yHe CroAiBaHHs,
aucnepcis, cepeiHbLOKBaAPaTUYHe BiAXMNEHHS i KoedilieHT Bapiauii.

3p06iTb BUCHOBOK LLIOAO KifIbKOCTI NPOAYKLUIT, WO BMMYCKAETLCH,
BUKOPUCTOBYHOUM KpuTepil balieca, Banbaa, Slannaca, Cesimka it Nyp-
Billa. AAKLO NtOAUHA, AKa NPUIAMae pilleHHs NPo BUMYCK NPOAYKUIT,
Ma€e TaKy LUKany KOPUCHOCTeN [OXOAY, TO KW BapiaHT BOHa 06epe?
Po3paxyiiTe ii npemito 3a pU3uK.

KopucHicTb goxoany 0 10 20 35 60 100

[oxig, rpH 0 0,8 1,6 2,4 3,2 4.0

159

3agava 2

OUiHITb CTYNiHb PU3KNKY Ta MOXMBY CYMY JOXOAY Bif oro pea-
ni3auii, aKkuwo ipMa nnaHye po3poouTy NEBHWIA IHHOBALiIHWIA Mpo-
LYKT, KW gacTb 1A 3mory oTpumat npnbyTok 400 Tuc. rpH. IMoBip-
HICTb BUHWKHEHHS uiei cuTyauil — 70 %. MNpu LbOMY MOX/IMBOIO €
CUTYyaLif,, KOMM iHHOBaWiMHWIA NpPOAYKT CBOIMU XapaKTepuCTMKamm
nvwe Ha 80 % BignoBigaTMme 3aniaHOBaHOMY PiBHIO. IMOBIpHICTb
Liel cuTyauii — 25 %. 3 BiporigHicTio 5 % MoX/MBa cuTyauiq, Konm
HOBWIA NPOAYKT finLle Ha 40 % 3a0BOSLHATMME NIaHOBUIA PiBeHb iH-
HOBaLiiHOro NpofyKTy. CKOPOYEHHS NIaHOBOrO PiBHSA MPOAYKTY Ha
1 % 3meHLIye CyMy NpnBYTKY Ha 2 %.

KoHTponbHa poboTa Ne 8

Tema: HeBM3HaueHICTb AK MepLuonpuyumMHa pusnky nignpuem-
HULBKOT AiSNbHOCT

1. Teopist KOPUCHOCTI B CUCTEMI MPUIAHATTS PiLLEHD.

2.MeTogmka nobyaoBu (HYHKLIA KOPUCHOCTI And  6yab-IKoro
€KOHOMIYHOr 0 MOKa3HMKa.

3agaval

®ipma € BUPOGHMKOM MOSIOUHOT NPoAyKUii. OfMH 3 NPOAYKTIB —
BEPLUKOBE Macno — MOCTaYaETbCA Ha 30BHILLHIV PUHOK Y ALLMKAX.
BuTpaTy Ha BMPOGHMLTBO OAHOMO SALWMKA AOPIBHIOKTL 260 rpH, Ha
TpaHCNOPTYBaHHA MOro 3amoBHUKY — 50 rpH. ®ipma npojae KoXeH
AWMK 33 LiHOW 540 rpH. AKWO AWMK 3 NPOAYKLIE He MPoaacTbCs
NPOTArom Micsus, To ipma He ofepyKye 4oX0AY i 3a3Hae f04ATKOBUX
36UTKIB — 45 rpH 3a ALYK.

AOMIHICTpaTOp Mae BMPILLMTK, SKY KiflbKICTb SLLMKIB Macnia BapTo
BMPOG/IATY NPOTATOM MICALSA 33 YMOBM, LLIO MOMWT Ha Macs/1o, BUPaXKeHWIA
Y KiNbKOCTI ALWMKiB, nnaHyetbea 50, 60, 70, 80 i 90 Awwmkis, a BignosigHi
IMOBIpPHOCTI nonuTy gopisHiooTb 0,1; 0,15; 0,2; 0,35; 0,2. 3pobiTb Npo-
rHO3 LLOJO0 HalKpaLwloi cTparterii aaMiHicTpaTopa, BUKOPUCTOBYHOUM KpU-
Tepii 06rpyHTYBaHHSA PiLLIEHb 33 YMOB PUHKY Ta HEBM3HAYEHOCTI.

3agava 2

IHBeCTOp 06Mpae oAuH i3 ABOX NPOeKTiB. OuiKyBaHi 3HaYeHHs
POLLOBMX MOTOKIB M0 KOXHOMY 3 HUX 3a7aHo B Tabn. 1.

BusHauTe, AKWiA i3 NPOeKTIB 00paTh, AKWO HOpMa AUCKOHTY 3
ypaxyBaHHAM pU3nKy Ta iHDAAUIT cTaHOBUTL 15 %. O6uMcniTh NokKa-
3HUKM e()eKTUBHOCTI MPOEKTIB 3 ypaxyBaHHAM PU3NKY Ta iH(AALIT.
3po6iThb BiNOBIAHI BUCHOBKM.
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Tabnmugq 1
OYIKYBAHI SBHAYEHHA TrPOLLOBMX TTOTOKIB MNMPOEKTIB
Poku MpoekT A MpoekT B
0 - 500000 - 500 000
1 100 000 200 000
2 250 000 250 000
3 230000 230000
4 400 000 350 000
5 200 000 360 000

KoHTposnbHa po6oTa Ne 9

Tema: MigNpUEMHNLLKI PU3MKK Ta TX BNAMB HA NPUAHAT T A ro-
CNOAAPCbKUX piLLieHb

1. XapakTepncTuka pusmnky K eKOHOMIYHOT KaTeropit.

2. DYHKUIT pU3MKY MiAMPUEMHULBKOT AisNIbHOCTI.

3agava l
Bigain MapKeTVHry NponoHye KoMnaHii AaHi Npo O4YiKyBaHWiA Mo-
NUT Ha NPOrpaMHi NPOAYKTM 3a TPbOX BapiaHTIB LiHK:

MoxnuBa LiHa 3a OAMHULIO, FPH
OuikyBaHWii 06¢car npogaxy
9,4 9,6 9,8
3a cnpuaTanBoT cuTyauii 16 000 14 000 12500
HariimoBipHiLmii 14 000 12 500 12 000
3a HaripLmnx ymos 10 000 8000 6000

IMOBIpHICTb HaiKpalLoro Ta Hawripworo nonuty — 0,25. Moc-
TiHI BUTPaTN Ha BUPOBHULTBO — 40 000 rpH Ha piK, 3MiHHI BUTpaTK
— 4 rpH 3a oguHULIO.

MobyayviTe NnaTi>kHY MaTPULIEO OXOAIB i BU3HAUTe, 3a SKOK LiHOH0
BMNYCKATW NPOAYKLLO, 32 [OMNOMOrot TakUX KPUTEPITB, AK: MaTEMATUK-
He CrogiBaHHs, aucnepcis, cepeaHbOKBaAPATUYHE BIAXWUNEHHS, Koedili-
€HT Bapiauil. 3pobiTb BUCHOBOK LLOAO LiHW Ha NPOAYKLi0, BUKOPUCTO-
BYtOUM KpuTepii baiieca, Banbaa, Slannaca, Cesimka, MypBiLa.
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AKLLO MIOAMHA, SiKa NPUIAMAE PiLLIEHHS NPO BUMYCK NPOAYKLiT, Mae
TaKy LUKa/ly KOPUCHOCTI 0X0Ay, TO SIK1iA BapiaHT BOHa obepe? Pos-
paxy¥iTe ii Npemito 3a puU3KK.

KopucHicTb goxony 0 10 20 35 60 100
[oxig, Tnc. rpH 0 5 10 15 20 25
3agava 2

IHBECTOP aHani3ye pilleHHs Npo KyniBo OAHOTO 3 6yAiBeNbHNX
cynepmapkeTiB — A i B. OuiKyBaHi LLOpiYHi rpoLIOBI NOTOKM 32 KOX-
HUM 3 HMX HaBefeHo B Tabn. 1

Tabnmyq 1
OUIKYBAHI 0OXOAW B BYAIBE/IbHNX CYTIEPMAPKETAX
ToproBenbHWiA LeHTP A ToprosenbHwii LeHTp B
LLlopiyHwii LLlopiyHuii
rPOLLIOBWIA MOTIK, IMOBIpHICTb, YacTKa rPOLLIOBWIA MOTIK, IMOBIpHICTb, YacTKa
THC. TPH THC. TPH

35 0,2 25 0,1

45 0,3 30 0,4

50 0,25 35 0,3

55 0,15 50 0,15

60 0,1 60 0,05

Bu3sHauTe o4iKyBaHe 3Ha4eHHS LWOPIYHOIo rPoOLLIOBOro NOTOKY A/s
KOXHOro G6yfiBeNnbHOro CcynepmapkeTy. FAKWin KoedilieHT Bapiauii
[NA KOXHOro OyfiBeNbHOro CyrnepMapKeTy Ta npo Wo BiH CBIigYMTL?
Kynisns skoro 6yaisesibHOr0 CyrnepmapKeTy Mae 6ifbLUnil pusnk?

KoHTposnbHa po6oTa Ne 10

Tema: MigNpUEMHNULBKI PU3NKK Ta TX BNAMB HA NPUAHAT T A ro-
CMoAapCbLKMX PiLLieHb

1. Knacudikauis nianprueMHULBKUX PUSNKIB.

2. O6r'pyHTYBaHHSA rocrnofapCbKuX PillieHb B YMOBaX PU3KKY.

3agaval
MiANpUeEMCTBO Ccrewuiani3yeTbCa Ha BUMYCKY raseTu iHhopMaLiiHo-
peanicTMyHoro xapakrtepy. CobiBapTicTb OAHIET raszeTn cTaHoBUTL 0,3
IpH, LiHa peanisauii — 0,9 rpH. Y Tabn. 1 HaBeAeHO MOMUT 3a OCTaH-
Hi 5 pi6.
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Tabnmugq 1
Monut Ha ooy, Tuc. np. 10 12 14 16 18
IMOBIpHICTb 0,1 0,2 0,3 0,3 0,1

FAKLWO raseTy BMAAHO, afle He peani3oBaHO, TO LOAATKOBI 36UTKM
cTaHoBNAThL 0,25 rpH 3a oguHULL0. MobyayinTe NNaTiKHY MaTpULO [0-
XOfiB i BM3HauTe, AKY Ki/IbKiCTb raseT BUMYCKaTW, 3a AONOMOrow Ta-
KX KPUTEPITB, AK: MaTeMaTWyHe CrofiBaHHA, Aucnepcis, cepegHbOK-
BajpaTU4yHe BigXWNEHHA Ta KoediljieHT Bapiauii. 3pobiTb BUCHOBOK
LLOAO ONTUMA/IbHOT KifIbKOCTI raseT, BUKOPUCTOBYHOUM KpuTepii balie-
ca, Banbaa, /lannaca, Ceimpka Ta Nypeiua. AKLIO MHOANHA, IKa NpWii-
Ma€ PiLLIeHHA NPO BUMYCK NPOAYKLT, Mae TaKy LUKany KOPUCHOCTI [o-
X0fly, TO SIKWiA BapiaHT BOHa 06epe? Po3paxyiiTe Tl NpeMito 3a pusmK.

3agava l

BuaaseLb 3BepHYBCS [0 Bif4iNly MapKETUHTY 3 METOH) BU3HAYEH-
HA MONUTY, WO OYIKYETLCA Ha KHUTY. Pe3ynbTath Bifgainy MapKeTuH-
ry nogaHo B ta6sn. 1.

Tabnmus 1
PE3YNbTATW AOCNIAX>KEHDL BIAAINY MAPKETUHIY
MoNUT Ha KHUTY Ha TPY POKMK,
KifIbKiCTb NPUMIPHUKIB 2000 3000 4000 5000
IMOBIpHICTb 0,1 0,5 0,2 0,2

KopucHicTb foxogy 0 10 20 35 60 100
MpnbyTOoK, FpH 0 0,8 1,6 2,4 3,2 4,0
3agava 2

BapTicTb HaykoBO-f0CAiAHOIO NpoekTy — 350 Tuc. fon. 3a ouiH-
Kamu ekcnepTis, NpuBYTOK Big YCMiLLHOT peani3auii NPOeKTy CTaHo-
BUTb 140 TrC. fon. OUiHiTb CTYNiHb PU3NKY Ta OYiKyBaHi pe3ynbTaTu
MPOEeKTY Ha NifAcTasi iHpopmauii, nogaHoi B Tabn. 2.

MpnbyTOK BiA peanisauii oAHiel KHArM cTaHOBMTb 10 IpH 3a oA,
AKLWO KHWra He NpofdaeTbes, 36UTKN [OPIBHIOKOTL 4 TPH 3a 04, AKLLO
B/AaBeLb He 3a[0BOJIbHAE MOMNUT, 30UTKM CTaHOBMATL 2 TPH 3a Of.
MobyayinTe NnaTikHy MaTpuLio AOXOAIB i BU3HAYTe, AKY KiflbKiCTb
NPoAYKLIT Mae BUMYCKaTK KOMMaHis, 3a 40NOMOror Takmx KpUTepiis,
SK MaTeMaTuyHe CNojiBaHHA, Avcnepcia, cepefHbOKBaApaTUyHe Bij-
XWUNEHHA Ta KoeqilieHT Bapiauii. 3po6iTb BUCHOBOK LLOAO KifIbKOCTI
NPOAYKLT, L0 BMMYCKAETbCS, BUKOPUCTOBYHOUM KpuTepii Bailieca,
Banbaa, /lannaca, Cesimxa i1 Nypeiua.

AKLLO NOANHA, AKa NpUAMae piLLEHHS NPO BUNYCK NPOAYKLiT, Mae
TaKy LUKany KOpUCHOCTI [OXO0AY, TO AIKWIA BapiaHT BOHa 0bepe? Po3-
paxyiTe ii npemito 3a pu3mK.

KopucHicTb goxogy 0 10 20 35 65 100
MpubyTOK, TUC. PH 0 10 20 30 40 50
3agava 2

M’ATb IHBECTULINHMX anbTepHaTVB MatoTb Taki 3HayeHHs NPV i
cepeHbOKBaApaTUUHI BiAXWUMNEHHS:

Tabnuuga 2
CTYMNIHb PU3VKY PEAMIBALIT MOMEPEAHIX MPOEKTIB
MonepeaHi NpoekTn CTyniHb pU3mnKy, KoediLieHT b, %
A 25
B 30
C 20
a 40

KoHTponbHa po6oTta Ne 11

Tema: MigNPUEMHULLKI PU3NKKN Ta TX BN/IMB HA MPUAHAT TS ro-
CNOAAPCbKUX piLLieHb

1. KpuTepii NpUnHATTS pilleHb 3a YMOB PU3NKY.

2. TIpUAHATTA piLlieHb Y KOHMAIKTHUX CUTYauisnX.
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MpoekT OuikyBaHe 3Ha4yeHHs NPV, Tuc. rpH CepefjHbOKBafipaTUYHE BifXUNEHHS
15 000 300
B 3500 200
C 3700 200
D 5500 800
E 10 500 1000
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MpopaHXunpyiiTe N’ATb a/lbTEPHATMB BijJ HNXYOTO [0 BULLOIO piB-
HA PU3NKY. AKLLO BU 06MpaeTe Mix npoektamu B i C, un notpi6Ho
BMKOPUCTOBYBATW KoeqiLlieHT Bapiauii. Yomy?

KoHTponbHa po6oTta Ne 12

Tema: OGrpyHTYBaHHS iHBECTMLiAHNX i (hiHAHCOBMX pillieHb
1. MPOEKTHWUIA PU3UK | NPUAHATTS PiLLEHb.
2. MpuiAHATTS (hiHAHCOBMX PiLLEHb 32 YMOB PU3MKY.

3agava l

KomnaHis BuMyckae 6e3anKorofbHWIA Hamiin i po3nuBae oro B
40-niTpoBi 604KK. 3MiHHI BUTPaTU Ha BUPOOBHMLTBO 1 N Hanow —
0,7 rpH, uiHa npogaxy — 1,50 rpH. KomnaHis nepegbayae, Lo 3pvB
nnaHy nocravyaHb NPOAYKLIT Npu3Bese A0 BTPaTW YaCTUHU CroXuBa-
4iB Ha [OBrOCTPOKOBY MEPCMNEKTMBY, YHACNIAOK YOro KoMMaHia oyae
3MyLLIEHa 3HM3UTK LiHY Ha 0,30 rpH. MNpoayKLia, Lo He peani3yeTbes,
Ma€E OOMEXeHMWn CTPOK MPUAATHOCTI M JOXof4y He MPUHOCUTL. 3a
OCTaHHi 50 TVXXHIB NOMMT Ha NPOAYKLiO PO3NoAiNnNBCs Tak:

KoHTposnbHa po6oTa Ne 13

Tema: OuiHKa NigNPUEMHULLKNX PUSUKIB
1. AkicHWiA aHani3 pU3KKiB.
2. MeToam KiflbKiCHOro aHanisy pusukis.

3ajaval

AAMiHicTpauis TeaTpy BUpiLLYe, CKiNlbKM NOTPIGHO 3aMOBUTK NPO-
rpamok ans suctas. BapTicTb 3amoBneHHss — 200 rpH ntoc 0,3 rpH
3a ofuHuo. Mporpamky npogatotsed no 0,6 rpH 3a ogMHMUEO, [0
TOrO X JoXif Bifl peknamu ctaHoBUTL foAaTkoBo 300 rpH. 3 MUHYSO-
ro JOCBiAy BifOMe BiJBifyBaHHS TeaTpy:

BigaBigyBaHHs, 0Ci6 4000 4500 5000 5500 6000

VIMoBipHicTb 0,1 03 03 0,2 0,1

MonuT Ha 604K Ha TMXKAEHD, LUIT. 3 4 5 6 7

IMOBIpHiCTb NnonuTy 0,1 0,2 0,3 0,2 0,2

MobyayiTe nnaTiXHY MaTpPULUK0 AOXOAIB i BM3HaUTe, SIKY Kifb-
KiCTb NPOAYKLIT Mae BUMYyCKaTW KOMMaHis, 3a JONMOMOror TakKnx Kpu-
TepiiB, AK: MaTeMaTU4He CrofiBaHHA, AMCMepcis, cepeqHbOKBaapaTu-
YHe BIAXWNEHHA Ta KoediuieHT Bapiauii. 3po6iTb BMCHOBOK LIOAO
KiNbKOCTI MPOAYKLiT, Npu3HayeHoi ANA BUMYCKY, BUKOPUCTOBYHOUM
KpuTepii baiieca, Banbaa, Jlannaca, CeBifpka i N'ypBiua.

AKLLO MHOAMHA, fKa NPUIAMAE PiLLEHHS NPO BUMYCK NPOAYKLiT, Mae
Taky LUKajly KOPUCHOCTI JOX04Y, TO SKWiI1 BapiaHT BOHa 0bepe? Pos3-
paxy¥iTe Ti Npemito 3a pu3mK.

OuikyeTbes, Wo 30 % BiaggigyBayiB KynyTb nporpamku. Moby-
QyinTe MNaTiXHY MaTPULKO AOXO[IB i BM3HAYTe, CKI/IbKM MPOrpamok
HeoOXi[JHO 3aMOBUTK TeaTpy, 3a A0NOMOrOK TakKUX KpUTEPIiB, SK: Ma-
TemMaTuyHe CNoAiBaHHs, Ancnepcis, cepefHbOKBaAPaTUYHE BigXMIEH-
He, KoediLieHT Bapiauii. 3pobiTb BUCHOBOK LWOAO KifIbKOCTI nporpa-
MOK, BUKOPUCTOBYOUN KpuTepil Baiieca, Banbaa, Jlannaca, Cesimpka
i Mypeiua.

AKLLO NOANHA, AKa NPUAMaE piLLeHHS NPO BUNYCK NPOAYKLIT, Mae
TaKy LUKaly KOPMUCHOCTI [0X04y, TO KW BapiaHT BOHa 06epe? Po3-
paxy¥iTe ii Npemito 3a puU3KK.

KopucHicTb foxogy 0 10 20 35 60 100

MpubyTOK, TUC. FPH 400 500 600 700 800 900

KopucHicTb goxogy 0 10 20 35 60 100
Map>KuTanbHuiA NpUBYTOK, MPH 0 50 100 150 200 250
3agava 2

[na nesakol iHBeCTULiIAHOT KOMNaHiT BiJOMO, L0 piBeHb i cucTema-
TUYHOro pU3nKy — 1,3. BusHauTe HeobXigHy AOXIAHICTb LIET KOMMaHiT,
AKLLO0 BOHA He BUKOPUCTOBYE MO3MYKOBI KOLUTU. BifoMo, Lo 6e3pu3n-
KoBa cTaBka — 10 %, cepegHs AOXifgHICTb puHKY — 15 %. Mobypyiite
NiHIt0 HaAiAHOCTI PVHKY LiET KOMMNaHIi. [po Lo BOHA CBIAYNTL?
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3agava 2

IHBECTULiAiHA KOMMaHif, Lo Mae piBeHb CUCTEMATUYHOrO pPU3N-
Ky — 1,4, 6aXae BNpoBaauUTV B fit0 HOBWIA IHBECTULLIAHWIA NPOEKT,
piBeHb CMCTEMATUYHOIO PU3MKY AKOro — 1,75. MnaHyeTbes, WO HO-
BUIA IHBECTULIMHMIA NPOEKT Y 3arafibHiii CTPYKTYPI Kanitany KomnaHii
3aiime 20 %.

Be3pusnkosa ctaska — 9 %, cepefHs AOXiAHICTb PUHKY — 19 %.
Bu3HauTe, KOO Mae 6yTW OYiKyBaHa AOXIAHICTb L€l KoMnaHii go i
nicna BNPOBa[KEHHS HOBOrO MPOEKTY, SKOK Mae OyTU HeobXxifgHa
[OXiAHICTb HOBOrO iHBECTMUiHOrO NpoekTy? MobyayiiTe NiHilo Ha-
[IAHOCTI pUHKY KOMMaHii. Mpo o BoHa CBigunTL?
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KoHTposnbHa po6ota Ne 14

Tema: OCHOBY PU3MK-MEHEIPKMEHTY
1. Ocobnm1BOCTI yNpas/iHHSA pU3MKamMu rocnofapcbkoi AisnbHOCTI.
2. Hanpsmu Ta METOAM PU3NK-MEHEIKMEHTY.

3apada 1 N .
Bigain mapkeTUHIry NponoHye KoMMaHii faHi Npo cnogiBaHuii no-
NUT Ha NPOrpaMHi NPOAYKTM 3a TPbOX BapiaHTIB LiHK:

Craveouonia | PTG | oo
Fnmbokuii cnag, 0% 0,05
Hesenvkuii cnag 6 % 0,2
CepefHe 3pocTaHHA 15% 0,5
HeBenukuii nporpec 18 % 0,2
Benwvkuii nporpec 19% 0,05

MoxmBa LjiHa 3a 04MHULIO, TPH
CnogiBaHwii 06csr npogaxy
8,00 8,60 8,80
Haiikpaliwmii i3 MoXXnmBoro 16 000 14 000 12 500
HaiiimoBipHiLuuii 14 000 12 500 12 000
HaiiripLunii 3 MOXIMBOro 10 000 8000 6000

IMOBIpHICTb HailKpaLloro Ta Hairipworo nonuty — 0,25. IMocTiiiHi
BUTPaTN Ha BUPO6HMLTBO — 40 000 rpH Ha piK, 3MiHHI BUTpaTn —
4 TpH 33 04VHMUIO.

MobygyinTe NnaTiXKHY MaTpULIO JOXOAIB | BU3HAUTE, 3a AKOH Lii-
HOKO BMMYCKaTW MPOAYKLit0, 3a JOMNOMOroK TakMX KpUTepIiB, AK Ma-
TemMaTuyHe CNoAiBaHHA, aucnepcis, cepefHbOKBAAPATUYHE BiXW/IEH-
HA 1 KoeQilieHT Bapiauil. 3p0o6iTh BUMCHOBOK LIOAO KiNbKOCTI Mpo-
AYKUIT, L0 BMMYCKAETLCS, BUKOPUCTOBYHOUM KpuTepii Baiieca, Basb-
Aa, Nannaca, Cesigka i Nypeiya.

AKLIO NHOAMHA, SKa NPUAMAE PiLLIeHHS MPO BUMYCK NPOoAYyKLiT, Mae
Taky LUKa/ly KOPUCHOCTI A0X04y, TO KW BapiaHT BOHa 0bepe? Pos-
paxyWTe ii Mpemito 3a puU3mK.

KopucHicTb foxogy 0 10 20 35 60 100
MpunbyTOK, THC. FPH 0 5 10 15 20 25
3agava 2

IcHye fBa BapiaHTK iHBecTyBaHHA 50 000 rp. OA.: KyniBas piyHnX
obnirauin kopnopadili, 3a KUMKW rapaHToBaHO 9 % piuHMX (3a piK
BOHM OYAYTb BUKYMIEHI KOPMopaLisiMn); NPOeKT KOHCA/TTUHIOBOT (i-
pMu, akuii gae 3mory Bknactu 100 000 rp. of. Ha no4vaTKy PoOKy, a
HanNpPUKiHLi ofepXXaTn BUNNatu, aKi 3a1eXaTtnuMmyTb Bif CTaHY eKOHO-
MiK1. OUiHITb CTyMiHb PU3MKY i1 MOXMBOCTI pipMy Npu 06paHHi
OZHOr0 3 LMX NPOEKTIB 3a HAasABHOCTI TaKOoi iH(opmaLii Npo MOXn-
BUIA CTaH EKOHOMIKMW:
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3.3. MigcymMKoBUiA KOHTPO/b 3HAaHbL CTYAEHTIB

®opMmOoI0 NiACYMKOBOIO KOHTPO/O 3HaHb CTYAEHTIB 3 «OO6rpyH-
TyBaHHS rOCNOAAPCHKMX PiLLeHb Ta OLiHKa PU3MKIB» € ICMUT 3 ypaxy-
BaHHSAM MOTOYHOT YCMILLHOCTI CTYAEHTIB.

IcnuT NPoBOAMTLCA B MUCLMOBIN (hopMmi. Ek3ameHaLliiHi 6ineT mic-
TUTb 6 3aB/aHb, KOXHE 3 SIKMX OLIHIOETLCSA 3a WKanoto 10; 5; 0 6anis.

Mepenik Ta 3MiCcT ek3aMeHaliliHnx 3aBgaHb

BNoK Teope TUYHMX 3aBAaHb

1. TeopeTyHe NUTaHHA, LLO NOTPedye PO3ropHyTOl BiAMNoBidl, —
10 6anis.

2. TeOpeTUYHe NWTaHHS, Lo NOTpebye po3ropHyTOl BignoBigi, —
10 6anis.

3. MeTogonoriyHe NuTaHHS, WO NOTpebye PO3KPUTTA NEBHOI Me-
Toankun, — 10 6anis.

BNok npakTWUYHKX 3aBfaHb

4,5, 6. TUNOBI Ta KOMM/EKCHI 3afadi Npu6/IM3HO O4HAKOBOIO piB-
HA cKnagHocTi — 10 Ganis.
MakcumanbHa KinbKicTb 6aiB 3a pesynbTatamu icnuty — 60.

AKafleMiyHi ycrnixu cTygeHTa BM3Ha4YatoTbCA 3a [OMOMOrn cucTe-
MW OLLiHIOBaHHS, L0 BUKOPUCTOBYOTLCS B KHEY, 3 060B’S13KOBUM
nepeeefeHHsM 100-6anbHOI LWKaM OLiHOK [0 HauiOHabHOT LUKan
Ta LWKanu 3a cuctemoro ECTS y TakoMy nopsagky:
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%L(‘)i;'(éé”.lf(g' OuiHKa 3a HaLiOH/IbHOIO LLIKANoto n?)%,H mz:)a:mi?(%%b;(:o;g;;gfg_

ca B KHEY

A 85—100

B 5 (BigMiHHO) 80

C 4 (no6pe) 65—75

D 3 (3a40BiNbHO) 60

E 50—55

x| 2 s oo o[ 5 s

F 2 (He3adoBiNbHO) 3 06GOB’A3KOBUM 0—20

NOBTOPHUM BUBYEHHAM SUCLUNIHN

3a Takoro nopsaky cucTemMa nikeigauii akafgemiyHoro 3a6oprosaHo-
CTi CTygeHTamMy BCiX (POPM HaBYaHHS 3 AUCLMMAIHN Ma€E Takuii 3MICT.

CTyneHTW, IKi Habpanu 3a pesynbTaTamy NOTOYHOIO i MiaCYMKOBOIO
KOHTPOAO Big, 20 4o 45 6Ganis, Nicns HaneXHoI NiAroTOBKM MatOTb NpaBo
MOBTOPHO CK/ACTW icnuT abo 3anik. CTyaeHTw, AKi Habpain 3a pesynbTa-
TaMy MOTOYHOrO I MiACYMKOBOro KoHTponto Big O go 20 6Ganis, 30-
60B’s13aHi MPOITI NOBHWI KYPC BUBYEHHS AUCLIMMIIIHW Nepes, MOBTOPHUM
CKNagaHHAaM icnnTty (3aniky). [ns peectpauii oUiHKKM 3a Wwkanoto ECTS B
eK3aMeHaLliiHMX BiJOMOCTSX YBOAUTBLCA CrieLliaibHuiA cToBneLb — «OUiH-
Ka 3a Wkanoto ECTS». [lo 3a1iKoBOI ek3aMeHauiiHOI BifOMOCTi 3aHo-
CATbCS CyMapHIi pe3yNbTaTy 3a HOTUPUOANbHOKD Kasloko Ta LKaiow ECTS,
AKi BACTaBMAOTLCA NOPSA 3 KibKICTHO GaniB 3a pesynbTaTv MOTOYHOro
KOHTPO/TtO.
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3pasoK ekzamMeHauiiHoro bineta

KWIBCbKM HALLIOHATbHNI EKOHOMIYHWA YHIBEPCUTET
IM. BAOUMA TETbMAHA

EK3SAMEHALIHUA BITET Ne

3 Kypcy «O6rpyHTYBaHHS rocnofapCbKuX piLlieHb
Ta OLjiHKa pU3MKiB» ANst BCiX JopM HaBYaHHS

TeopeTnyHe 3aBaHHs, L0 NOTpebye po3ropHyTOT
Bignosigi (10 6anis)

1. CyTHicTb i Buan I'P.

TeopeTu4He 3aBAaHHs, Lo NoTpebye po3ropHyTOol Bigno.iai
(10 6ani, no 5 6aniB KO>XKHE).

2. CTvni NpUAHATTA pilleHb. PYHKUIT pU3NKY NiANPUEMHU-
LbKOiI AiANBHOCTI.

MeTofonoriuHe 3aBfaHHsA, WO NOTpebye pO3KPUTTA MEBHOT
meToamnkm (10 6ani.).

3. KpuTepii npuinHaTTa M'P B ymoBax pu3nky
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MpakTN4Hi 3aBAAaHHSA BUVHUKHEHHS coLianbHIX KOHDAIKTiB
Kinbkictb : :
. MiX ycepeavHi
| o | e ohr | g | donevey
3 0 6ani w poSHuu Ta MpauiBHUKaMK | 33 BUHATKOM
4. afa4va (1 af"B) thinemiz cTyait MeHepKepa
Bigain mMapkeTMHry NpONOHYye KOMMaHii AaHi Npo O4iKyBaHWn MOMUT Ha 2000 6 7 3 17
nporpamHi NPOAYKTU 3a TPbOX BapiaHTIB LiHK: 2001 9 10 5 26
2002 2 3 2 12
Mox/1Ba LjiHa 33 0AMHULIO, TPH 2003 5 3 17
OuiKyBaHWii 06cAr mpogaxy 2004 4 3 2 3
8,00 8,60 8,80
3aTBepKeHWI Ha 3acifaHHi Kaeap
HaiikpaLLmii 3 MOXXNMBOro 16 000 14 000 12 500 €KOHOMIKY MigMprYeEMCTB cTpaTerii NignpremcTs
« » 200_ p., npotokon Ne __ « » 200_p., npotokon Ne _
HaitimoBipHiwwi 14 000 12 500 12 000
3aB. Katheapu . O. WWBupaHeHko  3aB. kadenpm A. T. Hamsaiiko
HaliripLunii 3 MoXnmBoro 10 000 8000 6000 Ex3ameHaTop Ex3ameHaTop
(nignuc)  (npissuile, nocaga) (nignuc) (npisBuLLe, nocaga)

IMOBIpHICTb HaiKpaw,oro Ta Hairipworo nonuty — 0,25. TMocTiliHi BuK-
TpaTu Ha BMPOBHULTBO — 40 000 rpH Ha piK, 3MiHHI BUTpPaTM — 4 rpH 3a
ognHuuto. MobyayinTe NnaTixkHy MaTpULLIO JOXOAIB i BU3HAYTE, 3a SKOKO Li-
HOK KOMMaHin Mae BUMYCKaTW NPOAYKLIIO, 32 AOMOMOrOK TakuxX KpuTepiis,
SK MaTeMaTW4He CNoAiBaHHSA, AMCNepcis, cepefHbOKBaPaTUYHE BifXWEHHA
i KoediLieHT BapiaLii.

KpuTepii oLiHIOBaHHS 3 ypaxyBaHHAM NOTOYHOI YCMiLLHOCTI:
85—100 6aniB — «BigMiHHO», 65—80 6aniB — «a06pe»; 50—60
6aniB — «3af0BiNbHO»; A0 50 6aNiB — «He3a40Bi/IbHO».

5. 3agayva (10 6anis)

IHBECTULi/iHa KOMNaHis, L0 Mae piBeHb CUCTEMATUYHOMO pu3nKy 1,4, baxae
BMPOBAAMTY B Ait0 HOBMWIA IHBECTULIAHWIA NPOEKT, PiBeHb CUCTEMATUYHOIO pu-
31Ky AKOro — 1,75. MnaHyeTbes, L0 HOBWIA IHBECTULIHUIA NPOEKT Y 3arasibHill
CTPYKTYPpi kaniTany komnaHii 3aime 20 %. Be3puankosa ctaska — 9 %, cepea-
HA BOXIAHICTb PUHKY — 19 %.

Bun3HauTe, AKOKO Mae 6YTU OuYiKyBaHa OXiHICTb L€l KoMNaHii fo v nicns
BMPOBa>KeHHA HOBOIO MPOEKTY, SKOK Mae 6yTW HeobxigHa AOXiAHICTb HOBOrO
iHBECTUUiHOrO NpoekTy? MobyayiiTe NiHit0 HafiAHOCTI PUHKY KomnMaHii. Mpo
LU0 BOHa CBigunTL?

6. 3agava (10 6anis)

PospaxyiiTe CTyniHb COLialbHOrO PU3NKY Ta OLUiHITb MOXIMBY KifbKiCTb
6yab-AKUX CoLia/lbHNUX KOH(IKTIB 3a yMOBK, W0 B 2005 p. Yy BUPOGHMLTBI ne-
pebyBaTUMYTb 4 KapTUHW.
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JopaTok 1 MpofoB>KeHHsa foga. 1

VA P@© 4 P@© Z P@© Z P@© Z P@
PYHKUIA CTAHOAPTHOIO HOPMAJIBHOI O PO3MOAINTY 1 2 3 4 5 6 7 8 9 10

NODPE2)=1 -P(2)) 024 | 0595 | 063 | 0,736 | 1,02 | 0,846 | 141 | 0921 | 1,80 | 0,964
z P@ z | PO z P2 z P@) Z P@) 0,25 | 0,599 | 064 | 0,739 | 1,03 | 0,848 | 1,42 | 0922 | 181 | 0,965
1 2 3 4 5 6 7 8 9 10 0,26 | 0603 | 065 | 0742 | 1,04 | 0851 | 1,43 | 0924 | 182 | 0,966
0,00 | 0,500 | 0,39 | 0,652 | 0,78 | 0,782 | 1,17 | 0,879 | 156 | 0941 0,27 | 0606 | 066 | 0,745 | 1,05 | 0,853 | 1,44 | 0,925 | 1,83 | 0,966
001 | 0,504 | 0,40 | 0,655 | 0,79 | 0,785 | 1,18 | 0,881 | 157 | 0,942 0,28 | 0,610 | 067 | 0,749 | 1,06 | 0855 | 1,45 | 0,926 | 184 | 0,967
0,02 | 0,508 | 0,41 | 0,659 | 0,80 | 0,788 | 1,19 | 0,883 | 158 | 0,943 0,29 | 0,614 | 068 | 0,752 | 1,07 | 0,858 | 1,46 | 0928 | 1,85 | 0,968
0,03 | 0512 | 042 | 0663 | 081 | 0,791 | 1,20 | 0,885 | 159 | 0,944 030 | 0,618 | 069 | 0,755 | 1,08 | 0,860 | 1,47 | 0929 | 186 | 0,969
0,04 | 0516 | 043 | 0,666 | 082 | 0,794 | 121 | 0,887 | 1,60 | 0,945 031 | 0622 | 0,70 | 0,758 | 1,09 | 0862 | 148 | 0931 | 1,87 | 0,969
0,05 | 0,520 | 044 | 0,670 | 0,83 | 0,797 | 1,22 | 0,889 | 161 | 0,946 032 | 0626 | 071 | 0,761 | 1,10 | 0,864 | 1,49 | 0932 | 1,88 | 0,970
006 | 0524 | 045 | 0674 | 0,84 | 0,800 | 1,23 | 0891 | 1,62 | 0,947 033 | 0629 | 072 | 0764 | 111 | 0867 | 150 | 0,933 | 1,89 | 0971
007 | 0528 | 046 | 0677 | 0,85 | 0,802 | 1,24 | 0,893 | 1,63 | 0,948 034 | 0633 | 0,73 | 0767 | 1,12 | 0869 | 151 | 0934 | 190 | 0971
0,08 | 0532 | 047 | 0681 | 086 | 0,805 | 1,25 | 0,894 | 1,64 | 0,949 035 | 0,637 | 0,74 | 0,770 | 1,13 | 0871 | 1,52 | 0,936 | 191 | 0,972
0,09 | 0536 | 048 | 0,684 | 0,87 | 0,808 | 1,26 | 0,896 | 1,65 | 0951 036 | 0641 | 075 | 0,773 | 1,14 | 0873 | 153 | 0937 | 192 | 0,973
0,10 | 0,540 | 0,49 | 0,688 | 0,88 | 0811 | 1,27 | 0898 | 1,66 | 0,952 037 | 0644 | 0,76 | 0,776 | 1,15 | 0,875 | 154 | 0,938 | 1,93 | 0,973
011 | 0544 | 050 | 0,691 | 0,89 | 0813 | 1,28 | 0,900 | 1,67 | 0953 038 | 0648 | 0,77 | 0,779 | 1,16 | 0,877 | 155 | 0,939 | 1,94 | 0,974
0,12 | 0548 | 051 | 0695 | 090 | 0,816 | 1,29 | 0901 | 1,68 | 0,954 195 | 0974 | 2,06 | 0985 | 2,37 | 0991 | 2,58 | 0995 | 2,79 | 0,997
0,13 | 0552 | 052 | 0,698 | 091 | 0819 | 1,30 | 0,903 | 1,69 | 0,954 1,9 | 0,975 | 2,17 | 0985 | 238 | 0,991 | 2,59 | 0995 | 2,80 | 0997
0,14 | 0556 | 053 | 0,702 | 0,92 | 0,821 | 1,31 | 0,905 | 1,70 | 0,955 197 | 0976 | 2,18 | 0985 | 2,39 | 0,992 | 2,60 | 0995 | 281 | 0,998
0,15 | 0,560 | 054 | 0,705 | 093 | 0,824 | 1,32 | 0907 | 171 | 0,956 198 | 0976 | 2,19 | 0,986 | 2,40 | 0992 | 261 | 0995 | 2,82 | 0,998
0,16 | 0,564 | 055 | 0,709 | 0,94 | 0,826 | 1,33 | 0,908 | 1,72 | 0,957 199 | 0977 | 2,20 | 0986 | 241 | 0992 | 2,62 | 0996 | 2,83 | 0,998
0,17 | 0567 | 056 | 0712 | 0,95 | 0,829 | 1,34 | 0,910 | 1,73 | 0,958 200 | 0,977 | 221 | 0,986 | 2,42 | 0,992 | 263 | 0,99 | 2,84 | 0,998
0,18 | 0571 | 057 | 0,716 | 0,96 | 0,831 | 1,35 | 0911 | 1,74 | 0,959 201 | 0978 | 222 | 0987 | 2,43 | 0992 | 2,64 | 0996 | 2,85 | 0,998
019 | 0,575 | 058 | 0,719 | 0,97 | 0834 | 1,36 | 0913 | 1,75 | 0,960 2,02 | 0978 | 223 | 0987 | 244 [ 0993 | 2,65 | 099 | 2,86 | 0,998
0,20 | 0579 | 059 | 0,722 | 0,98 | 0836 | 1,37 | 0,915 | 1,76 | 0,961 203 | 0979 | 224 | 0987 | 245 [ 0,993 | 2,66 | 099 | 2,87 | 0,998
021 | 0583 | 060 | 0726 | 099 | 0,839 | 1,38 | 0916 | 1,77 | 0,962 2,04 | 0979 | 225 | 0,988 | 246 | 0993 | 2,67 | 0,996 | 2,88 | 0,998
022 | 0587 | 061 | 0729 | 1,00 | 0841 | 1,39 | 0918 | 178 | 0,962 2,05 | 0,980 | 2,26 | 0988 | 247 | 0993 | 2,68 | 0,99 | 2,89 | 0,998
023 | 0591 | 062 | 0,732 | 101 | 0844 | 1,40 | 0,919 | 1,79 | 0,963 2,06 | 0980 | 227 | 0988 | 2,48 [ 0,993 | 2,69 | 099 | 2,90 | 0,998
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3akiHueHHs gog. 1

4 P @ z P@ z P@©) z P2 z P©

1 2 3 4 5 6 7 8 9 10
2,07 | 0981 | 228 |0989 ( 249 | 0994 ( 2,70 [ 0,997 | 291 | 0,998
208 | 0981 | 229 | 0989 | 250 (0994 | 271 | 0997 | 2,92 | 0,998
2,09 | 0982 | 230 | 0989 | 251 | 0994 | 2,72 | 0,997 | 2,93 | 0,998
210 | 0982 | 231|099 | 252 [ 0994 | 2,73 | 0,997 | 2,94 | 0,998
211 [ 0,983 | 2,32 (0,990 | 253 | 0,994 | 2,74 | 0,997 | 2,95 | 0,998
2,12 | 0,983 | 2,33 [ 0,990 | 254 | 0,994 | 2,75 | 0,997 | 2,96 | 0,998
213 | 0983 | 234|099 [ 255 [ 0995 | 2,76 | 0,997 | 2,97 | 0,999
2,14 | 0,984 | 235 | 0991 | 256 | 0,995 | 2,77 | 0,997 | 2,98 | 0,999
215 | 0984 | 236 | 0991 | 2,57 | 0,995 | 2,78 | 0,997 | 2,99 | 0,999

0,00 — 3,00 — 0,999; noHag 3,00 — maiixe 1.
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